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([DFW QDPH RI 5HJLVWUDQW DV VSHFLILHG LQ LWV &KDUWHU
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$ GALHWR SUCASDCH HRXWYHR [ LR =IS&RH

5HILVWUDQWYfV WHOHSKRQH QXPEHU LQFOXGLQJ DUHD FRGH

BHXUMAY/ B IMMBG SXUXOQARG6HANRY  E R \WHS AW
7 VIR HOFK FDW 7WDAQ) 6\ P EROV 1 0P HR HOFK H FKDQIHRQZ KIFK UHIIMM HS
&DMWS FRP P RQWRAN SDUYDOH SHAMKDH ; 32) 1HZ <RIN6WWAN( [ ADQIH

SHIXUMAV U IMAMIG SOMOOMREHAIRD  J R \WHS FWL RH
| QEFDME, FKHANP DN WHS FIMRDQAYDZ HONGRZ QU-DRGHGIMKHU DVGHIGHGIQ5 XBT ROKHBHUMWWE PV (6¢& 12 @
| QEFDME, FKHANP DINLL WHS FIMADQAY RABTXUG\R | LBIVBRWSXUKIQMRGHARY RU G RWHSPW<(6e& 126
,QAFDME, FKHANP DINZ KHAHAKHS HIMIQV — KDVI LOGDOUSRWUTXUGWREHIBGE 6HURY RU G R \WHEHRUMAV( [ FKOQIHS AR GUQ) WHSWHHAQ) P RQKY RUIRUVKRK \KRUWLSHIRG\KDV
WHS5 HILADQAZ DVUTXUG\RILOIVEK BERW 006 KDVEHHQEMPAR\KAK [ 1O UTXUP HQVIRUWHSDIW @V <(66& 12 &
,QAFDMB. FKHANP DN Z KHMHWHS HIADQMDY/AKEP WG HBRARQFDD HYHY , QMIRWH D) LOIUHTXUGWR EH\KEP WG SXOMOOARS X! R 5HIXDWMRQ6 7 T R \KVFKCSM) GUQ) WHSHHIAQ)
P ROV RUIRUVKAK VKRWWUSHURGWD/WHS FILADONZ DVUIXALHGVR\KEP IWKFK LBV <(668 12 @
,QAFDME FKHAN P DINZ KHAHAKHU MADQAY DO HOFFHBUDAG | LGU DQIFFHBLDAG ! LGU DGRQ CFFHBLDAMG | LGU \P DIBUWERWY FRP SI) RUIQHP HJIQ) JWZW FRPSDQ\ 6HH WKH GHILQLWLR(
ILOHU ~ 3DFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FRPSDQ\ " DQG 3HPHUJLQJ JURZWK FRPSDQ\" LQ 5XOH E RI WKH ([FKDQJ

/ DLIHCAFHBLDMG LU & $ FRHBLDMG | LOU a
1 RQ FFHBADAG | LU 6P DIBUWERIY FRP SIQ &
(PHJILQ JURZ W ARP SIQ

| DQHP HULQ) JUZWFRP S LQAFDME\ FKHANP DUN L WWH U KA/ HB ARG GRAR XVHWKHH \WMOG-GWEQMARQ SHIRG RUFRP SOLQ) Z WD) GHZ. RUUAYMVHG | LCDGRDCIFFRXQIY WBQEDUBY SURYLGHG SXUMOQWR
6HARY D R \KH( [ KDQIHS AW e
,QEFDME FKHAN P DINZ KHRHAKH U MADQADY | LBIG D U-SR RO DOG DAMMIAROVR WP CCDI HP O DXAXP HOWR \WWHH [ HAHIAWR IWLQMCDOFROURCRYHUI LCDCADOMERM) XQGHUBHAIR) — E R \WHEDEDQGH
2[0V SFW 8 6& E B WHUDIMMHGE SXETF DFFRQIMY | P \KDIBUEIHGRIMKHG W DGR
| ERUMAVDHUD MG SOMXIQAMRGHAIRY  E R \KHS FMQEFDME! FKHAN P DN Z KHMHWHI LCDGRDOWBA HQVR \WHUH MABQAGFOGHGLQWKHI LI UH GRAKHFRUIHAIRQR DQHURAR SR IWKHG LDGADD
IDAP HOW &
/QAFDME. NP DNZ KHRHI R WWWRNQ/&HWFQNWWGDWW DIOMVR [GFHMH EDFGRRP SHODMRQUAHYHGE 1) R WHUDIMABQAVH HRXWHR | LFHY GAUQ) \WHUHBYTQW
UFRYHY SHIRG SXOMIQAR T E
,QAFDME mmpuwzmwumsmumwo\mmsn D/GHIGBIQSX® E R WH([AOQHSAW <(6¢&  12@
7KHDIJWIDMP DNANYDOHR \WHS HILMREQAVEDNS &RP P ROB\WANKHIBE QRO DH LADM/ FRP SXAMGE, UH HIHFHR WHOX-SRIMG\DBISUFHR WHEDWS FRP P ROWRAN DV/UHSRUAMGROWH1 HZ. < RINGVRFN
([ FOQIHRQ-XCH WHOWBMGHVA R \KHS5 HIIOAP RI-FHQU® FRP SIMGVHARQG | VAIOTXOWA Z DVEBSIR LP DAD PITRQ
7KHQ®P B-UR KDWY LQWRADIEY R 5 HIMMIQWEMWS &RP P RQ6VERN DOG&MW%6&RP P RQ6\RAN RAMBRAQ) DVR ) HEOY Y, sue] KDWY UASHARYHD

12880 (176,1&25325$7( %< 5() (5(1&(
SRMRYVR WH5 HIIMADQAVGH LQUWHSUR |\ WBAP HQAHDI \RIW  DQQACP FHMY R WRRNKRTHY \R EHILBGZ WWKHBEHRUMAYDQG( [ FKDQH&RP P IMWRQZ MO D VOMAWHHIGR WHI VDD, HIARZ KK
KLY U-SRWHDAM/ DHIGFRSRDAGE. UHHHFHIQR30W,, R \MV$ QOO HIRYWR) RP . Z KHHIQBFDMG
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7KIVS QQUCB FSRWRD) RP . FRQEIVIRZ DG GRNG) WP HOVZ MLQWHP HIQQ) R 6HRIRD  $ R \WHBHRXUMIYS PAR DVIP HIGG WH3 6HRXUMEY
$FAW DIGEHRAMRD ( R WHGHXUMAY( [ FKOQIHS PAR DVIP HIGHS \WH3 ([ AKDQIHS AW 6XFK | RZ DB GRNGQ) \WBAP HOW UH GRATP RQY) RMHMQIV RAUPXUBOA
H SHABINR)Y DG DOMSDAG UAXOVR RSHIDIRY/ DR Z KIFK DUH KEMPAR NORZ Q DQG XQNIRZ Q UMWY XQRHUBEQIVY DG RMHUI CRRY \KDAP D FDAH RXUCRMODUAKOV
SHIRUP DFH RUCAKUHYHP HONV P DHAMRHDG/ RULQGAMY  UAAXOV\R QL IHJP DMIDD [P WRH H SUAMG RUIP STHG B \WAK |RZ DG GRNG) \WBAP HQV 7KHIHRMH 0Q)
DA HON FRQELGHS KHMQWDADUH QRAKEM HOVR  KMRUEDO DAWP D EHIRZ OUG GR\GQ) \NBMP HON DG \KRXTS BH HYDODMSE D/AKEK :© KRXNDP MY \WHIRUIRQ) \KH
ZRG/AOQIASDMY 2EHIHYHY HAP DM 3H SHRV 3LOMIBY 3P D ° 2SOV 3SURMAN 3\WKRX@ 3Z RX@ SFRXG 3Z1Q0 SONHD' DOG\WHQHIDWYHWHIR DOGMP LOU
Z RG/OGGH SUWRY/DHIQMG-G\R G [RZ DG GRNGQ) WIAP HOV 7KRHIRZ DG GRNG WBMP HWV DUH\XEMRAR DQ® BHUR UMY XRHISIQN DG DAKP SIRY/
LFOAQ WRHGAAUEGIQ® WP $ + 50N) CRRY R \KVUERWS QBW GIDD UNXLHG Z HDAXP HR REQIDIRQWR XSADMDQ WK |RZ OE GRAQ LGRP DRQ\R
UH GRATRMIOUAKXOVRUFKDQ HVIQWHI CRRYDH HAMY \KFK | RZ DG GRAQI LQRP DIRQ



3%$57,

WP OBMQAW

2 YHMH

; SRHDO) MW ,F WHSERP S RUS; 32 ,(F° \KURXIK LW SUCFLSDORSHIDIY \WEMGDY ; SROHQNO) MHW/ / & 3; 32 /1 &  DQGRMHUNKEMADIHY LV
RHR WHEODAQ) JEEDO DHORYR ERAMNXHKHIGY DG Z HIHW BB/

: HRSHDM D GYHMIIHE SDWRP R 1LYH BDQG/\SDQQGQ) CRRW YHWADY LFOGQ) 3LOMM/ EDUH WHAKLY) IXRIRTOWIQQ) DG\ RID ,Q SINGHIKLS Z W LW
I DGR DG P DAMJIWDGRAHY ; 32 // & RIHY HHJHIF CFRHME®! DG SHIRWDT H3 Z RARAH SHIHFH GG B KUK® TXOILHG LOXKARLY 1Q WMAR GFDIRY/
WURKIKRAL R $ P HUFD DG LOMODIRDED  Z W | UDGFKIVH P DAL UDGFKIVH DQG LOMIDIRIOH SIMRQ DIMHPHOV L) 8 6 WAV 3XHW5IFR DG DGAWRIC
FRQUHD/R ' HHPEHU 7KH&RP SI) VSRWRIR R ELIQGYLFOG&OE 3LMAY \WHOLIHWBLIM/EDGG LOWHS QUWWGE\BAMY 6\WARK/ CE DFRAHBAR | HIK) RH
RQRGH DOG JURKS WHRKIQY \HIYLFHY < RIDBL]  \KH OLIHWUDGROVHS\ RID EUDQG LQ WH S QUMG 6VBIMY 3XUHYMWH DVREDERG Z RIRXWADAKAY \WH EDIBAEDUHWR SHIRP
\P CIDL\RP HIE P RYHP HQV DQG WH @UIHWAEDLIH BUDGG LQ \WWH 8 QWAG 6\BMY DQG %9 7 D IXQRIRIOWEIQQ) DOG VAW EDHG SIRIUP - 3URJVR WH QYHIMMUY R \WH
&\ FOMOUDQGS5 XP EGIEDQE/1Q- X0 WURKIK RXURZ GHIKLS R \KH&\ FBMOUDIGS5 XP EGIEWDJ5/ Z HI UDTRUVHSE ERANH | MHA WMERY GHAFDAG\R LQERRUR FIQ) DG
ER 1) QASIH BASHRHD $ GAMRDM SURUVR WH AYHMMH R \WH/ LQERD BUDQG LQ 6HBAP BHU WURKIK RAURZ GHIKLS R WH/ L(GERID BIDQG Z H I WIDRKMG
FOIQEVAKDABURYLGHG P HAFDID JXGHEZ HIHW DG P HEERTE KHIGK \ROMRO/AR WP HP BHY

. H SHIRWP DFH P HUFV [Q \MLY 3900MGHN  VHARQ DUH SUAHRMG RQ DQ DEWMAG EDLY R UH GRAKMRUIEDOLG RP DIRQ R / LQERID SURUVR WH DFDAMMRD B\ WH
&RP DO 1Q-DOMY DG RQDQ DEWWAG EDLVAR UHP RYHKIMRUFDOLQ RIP DARQR 6WIGHDJG5 RZ + RAHSURMVR WHUGYHAMMUAVE, \WHERP SIQ) 1Q) HEUDW oG
0D UAGHRRMHD &\ FBYDUDQG 5 XP EGI SURJWR \WHUGYHAMMIV B\ \WH&RP SO LQ-XO DOG/ LQERID SURJVR LW GYHANMUH LQ 6HEWP EHJ + \WRUFDC
LQRUP DARQKD/RAEHHQ DOWMAG\R UH GRMHZ LOGERZQR $. 7

$ @UH HHIFHY R WHH P HUEV QY3 96MCHN  \FRIROXVHWMY\CP HEDAVR WERMY XQBW RMSRNHZ MH SHHAR3OW, ,\WP 30 DAHP OV VAXAMRQ
DG $ @OMV R ) LOCAODD&RIGURY DG SHXW R 2 SHDIRY/ . H 3HJRPOH,QGFDAY R WY $QXMO5 HIRWRD)RP . IRJIQRP DIRQ UIDAEQ RUN
SHURWP OOFHP HUFVDQGKRZ WH DHGHIGHS

2 XUO DMRQ 2 XUP DMRQIMR GHIYHMH\BBW DAFN DG FESEL QN AKDVUIFKVH BN/ HHE\R IURZ \KFFHM XD
2 XU9 IMRQ %-FRP HDZ RUESFDWSDIRP R SUP LXP [ IDGROHEDQGY RIHIQY FXUDMGH SHIHFHAKRIKRANRXUP HP EHY | V@V NRXH V
2 XU9 DOH , QMWW ([ FHIBAH ) XQ &RIHWRQ

: HEHIHYHRXUXQTXHFRP ELCDINRQR  DVFDBGP XAVEWDQGR 1 HIQ)  WMOHIWDGRKIVHP RGHY W \WH SRMNIO RUMARY XQWHRGRP LV DG LOMUDMG SDIRP KD/
HIEGG XV\R EXG RUGDEQ) P DNASRMRQLO\WHQUHDGIWRZ Q) 8 6 ERANXH I VGHW/IQBMN 7 KHIRTRZ LQ) ILYHNH SIADLY DUHZ KDARXUHO® JXGH RXUFRP SDQ
DA\

$ YRR HIWQRKMNRUR FAKRFH LQ KHDAN DQG Z HApHW FDAMIRY 7 KURKIK D 1 UDGRKIVAH | LWKAP LGBANZ H Z LADSURYIGH | UDGRKIVHHY Z W H WLYH
\KSSRUMR KHS P [ LP 1] HWHSHIRP DQFHR \WHUMMAERY DQG HKDGAHWHUUHM D RQLQYHXR HW

$ ' HYHUDZRUSFOWP HP BHUH SHIHDFH : HZ LOXVH AU DY D FRP SHMYH DEYDQIH R ERAKUXQE-DNENG RXUP HP EHY 005G WHUSUH HIGRHY
IURP \WHP RP HQARH NRLQ ©  HZ LOFRQMHR I RAXVRQDMIRMY) DOGUARQQ) P HP EHYE. SIRMAQ) DERWNQ FDWRXUDMGP HP BHUH SHIHFH

t YFRPHD @D GIHARP SQ : HDOUHP ONGQ) DESUHACE®! LOYHWY HQNLQ D GO Z DUHRXH DOG USRI \BRY DOG RKHULQUDYHY AR GHYHES
FROMP HULQLIKW DG \WHIBY
$  &UDMDFX@MHR IQQRDIRY : HOMEX@Q) \WH | RXQEDMRTOFCSE MY \R KDHW GIY DG DMVIADOLQMMHIFH | RUG-AMRQP INQ DG

HXEEQAQ) DWRY PXAMH R LQRYDIRY ZKHIE SHRSG! SURFHWHY DG WRKGRBI\  Z LODHYROH \R P RGHGY] H OUG ROWP 1] H RXUIUIDRMQ)
BEXMGHW



T ([ SDOGRXU, QMODIRDO) RREUQN:  HFRQMMHR SXKHVHBRLYH LQMDNRDORSSR QWY Z KHIH Z H EHIHYH RXUBUDQR/ DHZ HOSRMRHS
DOGZ KHHVXWELQDE®!J URZ \K RSSRUWQMAYH LMV, QMEDIRDCH SOOURQLYDFRP SRHMWR RXUJURZ W VIDAD\ DG Z HZ LOFRMXHWR LOMINDQG
P DUNHARXUELDB/AR TXOM LHG RSHIDRLYLQ! REXVHE DMERRYHLQM GDARDCP DN

© HEXOWH; SROHQINID) MgHW EUDQG SRWMRIR WURKIK DVHIHVR CFTXMMRQY \BLIHIGY \HBRAKHIK DOG Z HIDHW YHWAY |, Q FXUDMY RAUSRMRIR Z HIG-QNIHG
EUDQ5/Z W H A-BWRECSURIUIP P 1Q) DG D@ DOFRQMP HUEDHZ KLFK Z HEHIHYHG Z RXG EHH IWURP RAURSHIDIRIDOH SHWYH | WDGFKIMCQY H SHUHAH DOG \FOBG SDARP

© W H \WULYH LGBMN  H SHIHFH RXU P OQDIHP HQMACP  DQG EUDQG GOGHY DUH D QUMY |RIFH BHAQG RXU RSHIDMRIOH FHIBFH © H KDYH FUEEQWKHS D FROMAM
RSHIDARDCP RGO WH? : SRHQMIB@ ERRY \WWDYKHS VI UDGRKIVHV IHHDMARP SHIQ) AR HRQRP LEV 7KHNH. SR RXU; SRHQMIOB @ ERRVLGFOCGH

RSP 1] 1 \WHWMAR SURRISH DG LQYHXR HWFRW

WRRIKO YHNEY | IDROHHFDGEM

UHDORXBMLGHQIVLFDINRQ MWVHBRIRY WG R EXLES RAWDG G QDXMEFH

FRP SUHKHULYHSUH RSHQQ) WKSSRWGFOGQ) P HP EHYKIS VOBV P DAY \KSSRWIG SIRIULP P 1Q) GRYHBSP HW
GHBLGBGWHGR GYHIRSHIDNRIO WP HZ RUN DG ERWBLIRNAHY
LOMMLYHLQAKARUDQG WMAR GYHCP DI HP HYWRQQ)

RURBXWAEILMIOSDMRP R | HIQIV\KDAIERZ. | UDGRKIVHHVAR JHHIDMLGRUHP HQBOUWYHH

@B GULYH IO WADKRY\R XSSRWP DNHIG VDMLY P HP EHUDFTXMUWRQ DG HMNRQ
VRSKIMMFDMG\WKGRBI W WPV IGFOGQ) XQIRP SRQAR \OBIDQG USRI WP V \R GUYHWMER GYHOSHIRP DGFH
FHADT H5P RGHOFCEEGIRk SIRMGQ) UARXUFHVR UDGRVHHY IQWHHYHAR H AFSWRQOFUNAY DG

RYRQ) P RARUQ) DG VXSSRYWR SURP RM\KFFAHW

H + + H+ +H+ +H+ +H+ +H H

7KH; SRHMDOB@ ERRN LV GALIQHG R KHS | DGRKMVAHY CRKUHYH FRP SHIXQY $ YHIDHS QYWY ROP HY 3$89V R RSHIDIY P DLILQY DJG D) DMERMH MO RO
WHULQYHARMG FDSMID 6\WERY DUH JHHDD GAMIGHE \WR EH BHETHD s8] VXD [ HHAIQ M H G-BHIEQ) RQWH BDJG 7KH WP DIBUER | RUP DAFRQUEXMG \R D
Z HIKWG DYH.DI HLQWO UDROVHHLQYHAR HOWR C5SUR LP DMD 1Q

* HEHIHYH RULQMUDMG SIARP  Z KLFK \XSSRWRXUI LYH ELDQB/ LY D XQTXH FRP SHMYH DGYDQMEI HLQ \WH ERXIXH KHIBK DQG Z HIHW LQBMY  DQG HIEGY XV\R
CFAHBLDM J URZ W DG HKDGRH RSHIDIYY P DUILQY 2 XUP XQAVEUDQG R HIQY UAKOVLQ KLIKHUI IDGFKIVFH GG 1 BZ DG FRMMRY Z KIFK 7 HY | IDGRLMAH CFTXMMRQ FRUV
([ MM | DGFKLVHHY DR VHYH Dy 0Q HP EH3GHG SISHICH | RUFRQIMXHS H SDOMRQ CRRW RXUELDQBY $ VD UAKOR RXUVAID! Z HEHHIWURP JUDAMUCFRHN/ AR UHDOHWEM DG
| DYRIIE®! YHIERU HIMRQKLSY $ GAMRDID  Z H GYHIIH \KOUWHG FRISRIDM VHYLFH/ CRRW | WDGRVH \OBY BDOHXBM VXSSO AKOIQ RAARXUAHS WABOP HIFKDQAMQ)
[QRP DNRQWRKERR)\ P ONAMY 1L CFFRXQIY DQG BI0D'$ V O LQMIUDME SDARP  Z H XD HWAKGRBI\ R SURYIGH LP SURYHG I XQRARDIW GUYH HILAHR DG
CFAHW FRP SHIIY (DB CRIRW RXUBLDQBY 2 XUURBXAMAILEDSDMRP  Z W FROMIASDOQQ) DOR RXUIVEHW ELDQBY LV OQ [P SRUIQAH [P SBIR - RXULELOM \R X\ H RXU
LQMIUDME SDARP \R HKDGAHRXULQEYIGOCEDG R | HIQIVDQGP HP BHUBMMMRY ©  HOOR EHH IWURP NORZ GEIH\KDUQ) DG EHMBLIANEH/ CRRW/ARHSRWRIR

$ VDI WRLRIBMGHN Z HEHHIWURP P XOSB! SUHEREEG! DQG UHRXUIQ) UHYHOXH WP V \KDAHDE®! XV \R \FDB RXUI UDGRKLVHS MR EDVH LQ D FESMIOH [ LEHA
POQQUS$VR ' HAPBHU I DGRV Z HIH FRQUMIAMID FRP P WG \R RSHQOQOGAVRID  \WMARVIQWHS QMG 6\BMY &DDED0ONGS 6 \MUMRUHY UH HUHG\R D/
WH?1 RWS$PHIFDSHIRY $VR ' HHPBHU ZHHXMP DMOSSIR (PDMD R RXUCFHQAYFROMPXDD REQIDMG\R RSHDLOWHHGDIRY/DHRH P RQKY
EHKLQGWH CESIFTE®! GHYHBSP HUNAKHEXBIGHR YOURXY ALLURXP \WIGRHY DQG DHPXUH® LTRRYH



5 HRHQW HYHBSP HOW

SHHAR3OW, WP 20 DIIHP HQAW' WVAXWIRQDQGS COOMYR ) LQDRO0REBWR) QG5 HKAVR 2 SHDIRYY 5 HAHQV HYHBSP HOV' R \MLY'$ QX065 HBRWRQ
YRP . IRUGQRP DIRQUINEQ LIQI LFOQNEHHESP HOVLQRXUBMGHN

2 XU, QGXW
© HSUP DUO RSHDM 1Q \WH @LIH DQG JURZ LY ERANTXH | MGHW VHIP HOAR \KH EURDGHU KHDGY DG | VZHW FOE LOBMY  %RANNXH | VRN HIFRP SDXHY D \RADD
\XSSRUMYH FRP P XQW R FROFKHY DG FRQMP HY HIIDILQ WURKIK FIW EDHG SIRIUP P LQJ 1Q \P DIDVWMAR \&CFH/ WSLFDED VDO ITHW $ ERANDH | VGHW

ZRIVRAWVSLFDED RIHY P RUH PP 1 HG SURIUP P LQ) DG D P RUH LQMLYH H SHIHGFH FRP SBP HOMG B\ LGRUDHSE GYHY R SHYRDODMOIRQ DG IXAIFH UHDAYH R D
WDEURICKHI DG | MHWFOE

. HKOGJRWVMGRRSQQVIGEDD R D5 O WH\ HIWHIGS' HHP B DG UASHRIYHD 2 XUP HP BHUEDHDVR * HAHP BHU v
OSSR IPDMD  @UHAMDQIVZ DVD/R * HHP BHU

2 XU&RP SHARYHEWHIWY
" LYHOMILHE SROARTR RN GDGLQ) ERXWIXHKHDO DQG Z HIHW ELDQGY

2 XUSRMRIR R [LYH GYHWI LHG EUDQB/ \SDQ/ D YOUHIY R SRSX@UIVgHY KHIGK DG Z HIHW YHWADY LFOQQ) 3LOM/ EDUH WIHAKLY) \ RID DG | XQRMRIC
WIQQ) : HEHDHYHWDARXUGYHYI LFDARQ U-BUAHIN D LI QU LFDQAFRP SHIVYH DEYDQMIHLQ DI WP HIMS P DUNHAARP SUMAE SUP DUO R MQI®! BLIGE FRP SDQHY I RAXVHGRQ
DO LQAYIGDDI VZHW KD RUZ HIHW YHMWEDD 7 KH FRP SOP HY (DMUH R RXUELDB/ DERZ V RXU I IDGRAKMVHS WMARY \R EH GFDAMG LQ FBRH SR LP LW \R ROH DQRIMH
SIRYIAQ) YOUHW DG FRMHIHFHWR ERK AROKP HY DG | DGRV 2 XUELDQB/ DSSHIOR DEURDG QIHR FRQMP HY CRIRW DIHY | V@HW GYHY DQG G-P RIUSKLRY DQG D
SRVMRGHS DA CFAHALEB SUFHSRIQA7 KHWHIW R RAUBIDQBYLYKLIKQIKMGE, \WHQ® HIRXVDFFRDGH/\WH . KDYHUHFHYHS Z W LYHELDQDY &OE 3LOM/ 6WHRK/ CE 3XUH
YOUH %) 7 DIG<RIB EHQ OWMGIPRY (QUBHIYY ) WEOMH  WNQIV : HEHIHHWDARXUG YHI HGEDQG R | HIKQY H SOV RXUVRBCDEAHAEGIP DN/
DG/ LQR LGRBHDHE XVHRAFDURQY | RUFRQKP HY GUMLQY) LGRMDHG\WKDHR Z DENIQGHIKDGRQ) FRQKP HIM HIP HYDDHCARWRXUSRWRIR

0 DUNHABDGEQ) SRUMRQZ W I QU LFDQACDARY LGHVFDB

: HDHRHR \WHEODAQ) ERAMINXHKHIEK DG Z HIHW | IDRORY LQ\WHS QMG 6\BMY/Z WK MARVRSHDIY CRRWI LYHELDQG/LOWHS QWGE\IAY © HEHDHYH
KDARXU3 LI/ DG EDUH EUDQG/ KDYH GOGEQ) . P OUNHANKDUH SRMRQY Z ML Q WHUUASHRRH YHWADY $ V\KH GDGHY LOWHH YHWDY DOGDVRGHR WHIHZ SO HYR \FDB
Z HEHIHYH\WKDAZ HRAFXS\ DO DGYDREIHRXVSRIMRQLQQRKHZ IVHKLIK® 1D P HMS ERARNXHI WGHWP DNV

* HOUHCEGIR GYHL HWHSRSX@UNY DOG WEXBMRQR H LMY ; SRHUDOWMARYV\R\XSSRWERK GHZ. AR \DBVAR | IDGRIVHHY DQG\R \KSSRWUDCRKMHA CEOV R
DMEPAGHZ. PXRP HY VR WHUMMGRY - H EHDHYH WDAKH FRQMXHG H SOMRQR \WH; SRHQNDSOWRP FUDM/ D GHERIN H | HAAKDAHG RIFH/ RAUFRP SHIMYH SRUIMRD
P INGQI XVIGRDIQI® DAERMYHWR SRMINIO DGRV DG P INGQ) WARVIGRMDIQI® SREXDUZ WK ERAUITXHI VN FRQKP HY , QFRMGRANRQZ [\ RAUMADB! Z HKDYHEHHD
CEGIVR DFKLEYH EURDG JHRIUDSKLE QYH LFDNRQ CRURW\KH S QAMG 6\VBIAY/Z LW | IDGRMVHDIUHP HOVIQ  \WBIMY 3XHUR 5 IFRDQGWWH' [(MUMPAR &ROP EIDDVR ' HAHP BHU

2 XUJHRIUDSKLE UK W-BUAHQWV D P DMUIDORRP SHIYH DGYDQEIH DV Z H KDYH G-P RQMDAG \XFRHW DRURW YOURXY P DNV DQG Z H DUH CEGH\R UHP DQ FRP SHIMYH
OIRDD HYHIZ KHOH \WRAEQY HHIVKHDYLO 1P SCRASHALLE P DUV



3DWRDM JURZ LQJ) DQG @ DOFRQKP HUEDH

2 XUI DGFKLVHG \MGERY SURYLGH Gl | HIHQADAG DG CRRHWLEB! ERAIXH | MGHW H SHIHIFH/ARDATUHI XQ HIHJIHINF DG GHIYHUDVARY VHHR FRP P XQW HYHGHIQ)
@ DOV DQGHY IR HAZ WK FRQUKP HY $ FURWRXUM WP Z HKDG DVREOR P LORQLQ WHAR DG OYHVMHP YIMWIOQ DOLGRUDHR RYHUWHSUWRU HU 7KH
@ DOVR RXUFRQMP HUEDHLYHYIGHAGE RAUIDAOMAHA ROV \RIRZ TAVHD SDIQI PHPEHYE WP ' HR-PEHU W' HHP B DQGP HP BHIKIS
YIMW | RUWH TXOMMIHGS' HAHP BHU (FUDHG AR SOUHG\R WH DXOMWUHGG' HAHP BHU ) ROWH DXOMUHIGG' HAHP BHU UQUDM$ 89V
GRUDHE AR SOUHG\R \WH DOWMUHGS HRHP BHU © HZ HIH DEBI\R GH-BHD RUFRQUKP HUER DBV RYHUWH SDXVHZ \ HOW\KURXI K RXUUREXWAGL) \BDSIARP
RIHIQY D/ZHDD/ WH SHIRIOHIRW R H AHBWRIO! DRV R HIWHD WHUMMAR FRP P XQWWY $VR ' HHP BHU \IMGARV KOG DSSUR LP DMD
PHPEHY R ZKIFK CBSWK P DMY ZHHOAYHD SD 1Q) P HP EHYRQ UHRXUIY) P HP EHIKLS SCANDJHY 2 XUI UDGRKUMHS WHARY | RAMUFRQKP HUHIIDIHP HQVSHIRQIC
CFARXQEELOM \R CFKLHYH M@H/J ROV DQG DR VHOHR FRP P XQW Z KIFK GUYHUHSHDAVMWDQGP [ P 1} HFRQAP HUM HIP HYDOH

; SROHOADOS @\ ERRV\KSSRUMM MMP Z LGHRSH.DARDCH FHIBOAH

© HVRDADLFDD SON@HJZ W [ DGRV Z KR KDYH BHHD YHIRG B\ D WRUIRKIK VHBRNRQ SURFHW 7 KURXIK WH ; SRGHQIMID3 @ ERRN Z H SRVICGH | IR Z W
LI QU LFDQARKSSRWWURP \RH RANHM RAXAVHS RQ GHIYHIQY D\XSHIRUH SHIHAHDQG P [ LP 1] LY \WMER GYHOSURGAMNY DG SUR WIELAOW ) UDGRLVAHY DOR EHH IWURP \KH
\LJ QU LFDQAIQYHAR HON Z H KDYH P 0GH LQ RXUFRSRIDM SIMRP  \MURKIK Z KUK Z H GYHDIH LA UDAG WK KKP \/ DQG KOG VHIYLFHY @ KLGIP DAY Z HIHW DOG | VHW
SIRIWIP P QY DUHVGHALLF \R HOFK ELDQG GHOU® DRI UDCRKIMVHHVXSSRUWXGRNRQY DUH LQA UDAS CRURW ELDB/ DARH FRSRIDM GYHD DO | WDGFKLVHHY DUHIXLGHG\MURKIK \KH
N SIEWR KM XOWMAR RSHDIRY/

© H EHIHYH WH BHDIRQKLSV Z H P OQEQ Z W | DALMY GUIYH \BQILE®! UAKAV | RUFRQKP HY Z HIDP DOIHS ERAXH KHIGK DQG Z HIHW WYARY CFRHW R
WFKQRBVLFOOFDSCEL QMY UMMONRQ R KLIK® TXD LHG LOXKARLY DQG D FRQMMMMVARP P XQUW EDHG H SHIHZFH CRRW EUDQBY DG JHRIWSKIHY  H EHIHYH \KH H \MLYH
GYHIR \XSSRYZ HSURVGH\R | IGRAMAHY/LYDNA. GUIYHUR \X AP Z LGHRSHIMRGDCH FHIBAH

$ WHAQIKWIDGRKMWHP RGHCDQG SUHELRREGI UHYHOXHMAHDP V

* HEHDHYHRXUDXHAQI KWUDGFKLVHP RGHOGUYHYI DAMUM WP Z LGHXQWIURZ \K. FRP SDUHG\R DMP LOW® FOSMUT) HG FRSRIDM RZ GHSP R3-D$ VDI WGRKMVRU Z HKDYH
P XQB0! KLIK® SUHAREEB! BYHXH WP VDG B7 RYRQ) FOBMIDUATXLAP HV 8 SROWWH JWIRIY R CAFHW\R D QFHOH Z HUHRHYH D RGHWP H QRO UH XQECEB! XS URQY
SD P HWURP | WDGFKMHHY | RUMH UKW RSHD DWYAR LOD\SHALLF WUIMRY 7KLY LYIRTBRZ HSE\ DVHIH/R FRQMPWOCSD! P HQVRIFHDMWYAR LVRSHD RUIQWHFDHR \KH
H HPMRQR D P XAVXQUDIHP HQVXSRQ WHMIQQ) R \WH VHARQG DG HIFK \KEVHTXHQAI DGRV DI UHHP HOASXWAKOQANR \KFK P XQUXQUDIUHP HQV PDQ R Z KIFK DA
UPAUQ) LGFOAQ) UR DOV [ HY WAKGRBI\ | H/DQGP HIFKDQAVH\OBY P DN |HH/ DO LOMKARUDGE P DI HP HOMDQQ) WHXGY $SSI IPDMY R RXUUHYHOH
Q DB R RUBYHIHIO  ZD/FRMGHHE WX DQGZ HEHIHYHWMLY SHFHQEIHZ LA GRI-DH DV IDGAKMVH UR DOV | HAVDUHH SHAMS\R CAFRXQIVRUD JUDMJ
SHAQIHR RUBYHHRYHMP H

5 HIDEGIWMG R GYHIHRQRP LEVWDAKXSSRINKWELDEBISHI RP DOFH

7KH; SRHQNICB@ ERR\ LY G GHEVR KHS | DGRKOMVHHY DFKIHYHFRP SHIXQ $8 9V WRQY RSHIDIYY P CLILQY DQG DQ DMERRYH UMD ROWHULQHING FLSMID 6\MGARY
DHIHHID GAMIGE\REHEREHD DG VIXOUHI HANQM] H G-SHIEQ) RQWHEDG :  HEHIHYHRXUMARY WMAR GYHIHRGRP LV KDYHARQUBXWGAR RXUIURZ W
2 XURSHQWYARVIQWH1 RW($ P HIFDS HILRQLRBDHG 1P ' HR-P EHU R' HHPEU



/ DUHDQGH SDQAQ) | LDQFKIVFHEDHZ W IMEBIRLI DQLF JURZ W

2 XUDUJHQ® BHUR H MY QFHH/ART WHBUHAHON DD HP EHEEHE SLSHICHWR \KSSRWWHFRQIOXHG JURZ WR RUBMCHN $VR ' HRHP BHU RQDPXP XDAH
EDUVMGPHLGR-BURY Z HKOG | DFKVHOFHQHARGIGEDD  FRP SIUGWR I DFKMVHOFHQHARTDVR ' HHP BHU ) WKLY DHFRQURMOD REQIDMS
R RSHQ MG RV LOWH U MR DNMUSXURKDUQ) DI UBGRVHAOFHH , QWH HYHAKDVUDGFKMHHY DH XQEGIVR P HAAKHUFRQAIPNOCREQ) DARDY Z HKDYHWH CELOMW \R BAHT
RUGDALI QWHUWLIMRY CFHQHV VR DRAHUI IDGFKIVFHLQWHM P RURXUIUDGRKIVAHSISHICH 7 KHQ® BHUR| QFHQAYFRQUERXDED REQI DMG\R RSHOLY DXVH XAQAFDRUR
WHQ® BHUR WARVWDAP D' RSHLQ\WHI XU DERRXIK WY GRAFHMBIQWDAKHHVMARY Z LORSHD $ FFRAQI®  Z HKDYHWKH SRMMDOR \XEWEQIDI LGFRHDHRUMMAR
EDHKURKIK RXUH LM QFHQHARTS SIRVIAQ) XVZ LW KLIK® YIMEBIXQWIURZ \K QG | XUKHULGRBDIQ) RAUDDHIG I QU LFDQAFDIBIZ \QWH ERMIXHKHIEK DO Z HIHY
LMY

3RHYDQGH SHUHFHE P DQDIHP HOMMDP

: HOHOGE DQH SHIHFHG\HIRUGDGHIKIS \WP Z W H WLYHLQBMY H SHIHFH 2 XUMDMILE YIMRQLYGUYHDE RXUKLIK® H SHIHIFHGP DIIHP HOWP GG
B 0 LAKOHDL X ] R ZKR Z DV DSSRQMS DV RUSKIH ([ HFAWH 2 [IIFHURQ$XIXWY 0 U 1 X]] R KDV SIRYHD H SHIHFH 1O GHYHBSLQ) WM RIP DIYH BXMCHN P RGHY
EXQ@Q) BB/ DG GUIYQY KWEICHS JURZ W 2 XUELDQG GOGHY DOR CRADY D GUYLQY | RUAH BHKLQG WHU UASHRARYH BDQBY &RBAYHD  RXUP DDIHP HAMP [ RAMY DO

HQW-SUHIHXUDORX@AUH DG P HOUDW \KDAUARDAMY Z W [ DGR 2 XUGDEHIKLS WP KDV MIQU LFDQAH SHUHGAH VDI | UWDGRKMVHG EUDQBY OG KDV FUHDMS D FXOMUAH
G QHB\R HIEGIRXU XMUH\KFRHW

2 XU* URZ\W 6WDWDLHY
* HEHIHYHZ HOUHZ HDSRUMRGHG R FOBMIT HRQP XGMSBIRSSRMQWA/ VR GUYHWHERQ) WP JURZ\K R RXUBMCGHY

* LRZ. RXUI DQAKLVHS WG R EDVHDRRWD@ELDQGVIQWH1 RN $ P HIFD5 HILRQ

© HKDYH\WH RSSRUNQW \R P HDQQII X@ H SDQG RXUINDGFKMHG VMGR | RREUQNQWWH 1 RIS P HIFD5 HILRQE, GYHIIIQ) RXUP XOMS®! BB/ D05 YHWDY D/Z HT
DVRXUSRMIELOW CRIRW UHILRQYDQG G-P RISKLEY

© HKDYH JURZ Q RXUI UDGAKLVHS WYAR | RREUQNQ\WH 1 RW $ P HIFD5 HILRQ | URP RSH) WYARVIRRWWHS 6 DQG&DIEDDVR ' HHP B R
RSHQ WYARVIQ\WH 1 RW( $ P HIFD5 HIIRQDVR ' HAHP BHU WHBUAHQIMY D&RP SRXQG$ QD" URZW DM 38$*5° R $VR ' HHPEU ZHKIG

[WDQFKIVFHY DQG QFHQAV IRU. WYARY FROAEAXDID REQIDMG \R EH RSHIHE XQGHUH M) 1 WDGRKVH DIBHP HOV IQ 1 RW $PHIFD @ H\RGS  QFHQAVYIQ
FRPSIMG\R CAHQAVIQ OB CHRAMVIQ 2 XUERN UFRGR \XFFHM XCH SDOURQGHP RWADM/\ARDARHH SHIHIPHDQG YOOHR T HAGE. RUBLDQE/URRDM
Z I\ FRQAP HY DRRW JHRISKLHY LGFOGQ) XUEDR DG \KEXUEDQ P DUNHN DY DQG LGFARP H GYHY 2 XUWP DIDER . | RUP DADQG P XAVEUDQE P RGHOKDYH HITEGG XV \R \FOB
(IBLGD DV I DGRV KDYH \WH CELOW \R RSH) VMGRY [ URP P XQIS01 BLDQB/ DRIRHARULQ FBRH SUR LP LW \R HIFK RIHU FUDIGY. FURW/ \HTQ) RSSRUMQMWY DQG SIRVIAQ)
FROMXP HY/Z W JWDAURSWRDIW $ VZ HVFDB! Z HH SHAWR DMERAP XGMMAR | IDGRKMVHHY AR KHS XV DFFHBUDM RUSCFHR JURZ W ) WDGFKLVHHY SURVLGH \KH FDBABDR RSHD
HOFK WMGER GFDIRQDOGZ HSURVGHRQYIRQ) \KSSRW

" UYHU WP Z LIGHVDP HWRUHVDBYDQGJIURZ $89

© HEHIHYHZ HFDQ KHS | IDGRWMH/IURZ. \CP HRH\DBY DQG$ 8 9 VB! DFTXUQY GHZ FRQMP HY LGRIHDMQ) P HP BHIKLS SHHADIRD GUVIQ) LGRHDHG\SHIG | RP
FRQMXP HYDQGH SDOEQ) DERADY BYHHWUP VIKURXIK RXUI IDGRKMVHG MGRY

T SFIXUQ GZ FROXPHY : HH SHWR JURZ RXUFRQAP HJUBFK WURKIK D YOUHW R \BLJHAG P OUNAMY FOP SCLIQY DAERK \KH EUDQG DG
| DGFKLVHHGYHY\R LGRU-DHEUDG LY. DUHHW DG GLYHVYAR W LF

t ,QUDIQ PHPEHIKIS SHHADIRYD : HH SHPWUEROHY W FRYHWQE  DOG RAFDURIORRQKP HY LQR FRP P WG (RY) \MP P HP EHY B\
GHIYHIQ) FROIAMQVH [ HAYH Z RINRAAH SHIHIFHY CFURW RXUIUIDGRKVHG VWYARY © H LQMIG R FRQIMXH R X H LOUIKW I URP - RXUFRQAP HU
P DQIHP HMWEDKERDG\R U1 LGHRXUNDBY\MDAD\ DGR IHUD YOUHW R | Bf LEGIP HP BHYKLS RSWRQV\R DMERFAARQMP HY DAGL I HHNHIDIHP HW
GYHY DG SUFHSRQN LFOGQI RXUH MY 1RXU HIKWIGE XQIP WG FOWHY SHUP RQK UHRXULQ) P HP EHIKLS ROWRQY



T UMQ (GRUDHG \GHIG ILRP FRQMKPHY : HH SHAR LGFUDH\GHIG IR FRQXP HY B\ XM LY G (IP LIE SUAQY \WAY DFURW P DAV DG
BUDQB/ XS WA P HP BHYKISV FURW\HIIQ) P HP BHIKLSV CRIRW RAUBIDG/ GUIMQ) 1XUKMHUGI MIDSHHADIRY OJG HKOGAQ) RXUP HP BHIKLS
HIDIHP HQV: HZ RN FRHD Z W | DKM \R RSP 1] H P HP BHIKLS R 1 HIQIV EDHG RQ GFODFRQMP HUGP DG GHP RIUDSKIPY DQG RKHU
P DNHWCRRYIQREGARP [ LP 1] HRAMNKDUHR Z DWW

t ([SDOAQ DEIMWRIDOUHHH DRV Z WKL RXU I UDGRKIVHG MAERY © H BHIHYH Z H KDYH \WH RSSRUMQUY \R LGRUDH FROMP HUNSHIAQ) DARU
IWDGFKMVHG WYARVE. H SDQAQ) RURITHIQ) R EUDQEHE DJG \WLLG SOV WARIOSURGAW CFURW D5SCUHODQG RMHUKHIGK DQG Z HOHW FDMIRUEY
) UDFKOVHHY DUH CEGH R JHIHDM UAYHOXH LQ SDVIKURXIK UARIOVDBY LFOGQ) \WH VDB R DAKRP H | M@K HTXLSP HAKAK DY H HIAVH EDY 006
ZHIKW :  HH SHAAKDVUDGRKLVH-Y Z LEOEH CEGIVR FRMAHR GYHILIHKLY UYHHWBP LOWWHI XXUHDVARP HFRQKP HYP D FRQIMXH\R P DNH
DAKRP HI V@HWDFRP SBP HOBL FRP SRHWR WHUKHDIK DG Z HIHW UHILP HYY

1 $SWICANDGG HBLQFRQAP HWMLRXIK RUGIMBOSIMRP 2 XUGLIMIOR! | HIQY 1V GHLIGHE SUP DUKD \R\XSSRIWWP HP BHUHQI DI HP HADIGE UAMQIRD
DQG H \MJG DFAFHW \R RXUBUDQBY EH ROG WH WYAR HOMURGP HQWV:  H ARQIXH \R HYDDOM DQG UH WK RXU QI MIDFRQMAR | HIQIV \R \KSSRW
P HP BHU HJIDIHP HQW:  H EHIHYH RXU GLIMIDR! [ HIQIV FRQUEXM \R DG O DHHY Z KB BP DQQ) FRP SBP HQMY \R RXU FRUH LQWYAR
BEXMCHWP RG-D

([ SDQGRSHDAQ) P DUILQY

* - HKDYHEXLOWRXUI DGFKMVHG ERAMIXH KHIGK DG Z HIDHW SOANRP CRIRW YHWFDWWURXIK DVHIHVR CFTXMMRQY LOYHAR HOVIQ RXUELDGG, FRUSRIDMLQ UDKAKRMUH
DQG GOGIKIS WP © H H SHRAAR WD) H LP SURYHG RSHIDIY GYHIDIH DQG LGRHDH RSHIDY) P CLILQY RYHUMP H DV Z H FRQIH R H SOOG RXUIUDRKMHG \WMAR EDVH DG
GYHIIH RUMDBG VHYLFHY DG SDARP 2 XUBXMCHN P RE-DSIRVGH XV Z W KLIK® SUHAREE®! DQG UHRXUIQ) UHYHQH WP V. DMERAYH P CLILQY DQG P LQP DOFDSMIC
UATXLUP HQIV UG LOQWKH CELAM R LOYHWAK! XUMUHJ URZ \I LQWDAYHY

* LRZ RAUELDQGYDQG WYAR | RRBUQNQMCDARDMD

© H EHIHYH WHH LV RSSRWQW | RUIXUWKHULQMEDIRIDOIURZ W XQEHYFRBG B\ RAUMERN BFRG R \KFAHW XOH SOQMRQ CRIRW D AYHYHDUD. R 1 R $ P HIFDD
P DUHVDQG RXUH SDOURQLQR P XASBHLQM DARICP DNV

© HOH IRXVHG RO H SDOAQ) LOR WUMRUHY Z W DMERIYH G-P RISKIEY LGFOAQ) KRAHKRE LGFRP H GYHDR  HFDIRY DOG | IVZHW SDMASDARY © H KDH
GHYHBSHG WRQY HDMRQKLSV DG H HRAWG P DX | IDGRMH DIUHP HQV Z W P DU | IDGRKLMAHY R SURSHORXU LQMIDINREIDIURZ M 7 KHVAH P DU [ UDGRKIVH DI UHHP HQW
FRUEAMOTD REQ) DAMP DX IDGRKVHHAR CUBQIHWHVDBIR QEHQAAR | DKMV IQRHRUP RIHFRXQUH/RAMGHR \WH1 RW$ P HIFDS HILRQ $ VR ' HHP BHU
WHHZHH  WMARY RSHD IQMIDIRID CARW $ XWBID 1 H. =HDDG -C800 6LQICBRH 6900 8 QWG . LQIGRP ' RPIQAIDSHXETE * HPOQ 0 H LIFR 3RWIDD
. XZ OWBDXA.$ WHD 0 DI D ,QGRHD ) NFHDG+RY . RY 0 DAKUIDEAMAHY Z HIH FROUDAMDID REDI DG VR VHIDXFHQAY/ \R | IDGRKVHHY AR RSHD DQ DEAWRID
MARY R Z KIFK P DM DGROVHHVKDHVRSS QFHQAY | ROVMARYCRW HNVRSHHSDVR ' HAHP BHU

2 XU%DQGV

: HKDYHDPXUDAMGDSRWRIRR | LYHEUDQB/AKDASIQD YOUHY R SRIX@UIMGHW Z HIHY DG KHIGK YHWADY LGFOGQ) 31O/ EDUH VAHRKLQ) \ RIDDQGI XGRMRIC
WIQQ) &RBANHY RXU ILVGHY BDQE/ R 1HJ FRQKP HY \SHADT H5 DG SHIRWT HE Z RIRMWH SHIHEFH/ WDACSSHDOWR D BURDG WIQH R DIHY [MgHW GYHY 006
GP RIUBKIFY 8 QEHURXUNKIJHAMG RSHIDIY) P RG-D FRQKP HY/P D SXUKDH UHRXULIQ) P RQXO P HP BHYKLSV QI B FIWHY RUSUYDMRH RQ RHWIIQQ) VHYLFHY| RUHTFK
BUDQG . HKDYHFUDAG DURBANAI MIDSDARP R BFREHEZ RINRXWARDFDQEHHDU® CFRHAHG DAKRP HRURQ\WHJR

) WDGFKLVHHY KDYH\RH RSSRUMQWNY VR SXUADVH P HIFKDQEMH | RUUADBILQVMARY DG RIICH 7 RHQKUHFRQIMMER CFIRWAKHMYAR EDH Z HUANXUHI IDGFKMAHAR REHJ
P HIADQAVH AUA® 1URP RXURXWRXUAHS UAEIOP HIKOQAMGQ) SONGHJRULSSURYHS YHIERY ([ DP SBVR P HIFKDQEMH LGFOGH DAKRP H | MZHW HTIXLSP HWKAK DV Z HIKW
H HAVHP DIV EDY DG H HIAVH EDQBY | M@HW CESOUHD KK DV GIJILQIV DG WKW DOG CFFHARUHY \KFK DV Z DRMUERWBY DG \RZ HY 0 HIFKOQAVHLY R | HIHG | P SRSX@U
DKBUF UABIBLY DvZ HOD/I V@HW/ DSSOUHTD0G CAFHARUHY | HDMUQ) RXUBLDGBY IRV DQGMVBIDYY/



&OE 31DV

&OE 3IMM RGO LV WHOUHVBLDMEDGE QP BHR WARVD/R ' HHP BHU 7KHSUIRIUP P LQJ WERNV - RUHBK 3LOMWM] RIILGD06 HRWP HJ
EDHG &RQMRR)\ P HXRG DQG LV P RAH.GQY] HG Z 1W JURXS SUTRNFH DOG \RSKMIFDAMG HIXLSP HWEOE LMY/ RXUILIMIFTXMURD LQ VIXHBGE WHYIMRQR PINQ
3LIDAY P RUH CFFHAME®! DSSURIFKCE®! DQG Z HBRP LQJ \R HYHY RGH 2 XU&OE 31O | IDGFKVAY R | HIFRQUMMVKLIK TXODW 5 HRIP HUEDHS 3L/ Z RIRXW LQ D XS\
DOG\KSSRUYHDR RSKHH $ VR ' HHP BHU WHHZ HH RSHIMRDOWGARY DG QAR GEDD

7 KHIH DH QCH VI DMH &OE 3LOMM/ FDW |RP DV LFOGAQ IQWRGARY FOER WHIW WHIQQ WHAKQ) D5 VKEHMR) ROMRY/ [P RY RKHY &OE 3LOMM/
RIHYDQH WOLYHWDQQ) FHWIFDIRY W KRAUMDFKHMDQQ) SIRIUP LFOGH FRP SUKHQLYH 3LODM/ HIFDIRQLGFOGQ) 0 DS HRP HJ -XP SEROG 6SUQIERDG
&DAF &KOU / DEEHJYOWHD 6SGH &RWHARU DG 0 DILF &UUFR! 2 XUWRQQ) SURVLGHY RSSRUMQMY | RU\MKQFDD DGYDGRHP HOMDQG LRUHDHG HIQQIV SRMNDIRU
LQWAKRRLY Z KLFK Z HEHDHYHHIEGV\KHEUDQGR DMEPNDQG UABQKLI K TXODW LOMKRRLY

8 QEHURXUNKIJHAAGRSHID) P RGHDFXWP HYP D SXUKDHUHRXULIQ) P RQK® P HP EHIKLSVIRUIRXU HIKWRUXQIP WGP RQK® FIWHY 7 KHIHLY DOR WHRSWROWR
SXUADHMQIBIZ DD LQFDWHY DvZ HIDV/RGH RQ RH SUYDMWRQQ) FIDWH/ 7 KHWSLFDOWMAR LV ESSUR LP DMD VXD | HHADQG LY GAUIGHE R DEBZ. XVXOED XS R
SHRIBIRZ RINRXVMRIHAHU

SXWHYDUH

© HEHIHVH3XUHOOWH IRQEGIQ  DOGOFTXAUGIQ LV WHOUHWNEDUHBDGE. QP BHUR WARVD/R ' HRHP BHU 3XUHYOWHR IHYDWQIHR
HIHAMWH GZ 1P SCRM X@ERG. Z RINRXWI RUDEURDGUDQIHR  DIHYDQG Mg GYHY GALIGHEWR P SIRYHWIHIW. P XVFOIVEGH DILOW |G LELOW DQGEDDIGRH 3XUHYOWHKDY
FXGIYDAG D@L HDQG SDMRIDM FRQUKP HUEDHWURKIK WHFARP EQDIRQR HIHAWHSURIUP 1) DQHHJHIF 1Q WMAR H SHIHGFH DG DAVXSSRUYH DG FRP P XQW RUHQAMS
FXOMH $VR ' HHP B WHHZHH — RSHDIRDOWGAR/OG — CAHOHAREIGEDD

7 KHUH DUH | LYH VLI QDMUH 3XUH %DWH FDOW | RUP DV LQARGARY  \WHIWY DQG SRZ HJ EDDGRH DOG | Gf LEOW  FOWIF EDUH DOG LQMYDOWIQQ) 3XUH %OWH RITHY D
\SHADT HG P XGMHG WIRKHUMEIQQ) SIRIUP  Z KIFK LGFOGHY ERK FOWRRP 005 RQWH VE WRQQ) 2 XUWIIQQ) SURVGH/ RSSRUMQMNAY | RUWAKQFDODGYDIH-P HWDG
(CRUDHEHIQQIVSRMINID Z KLFK Z HEHDHYHHITEGV\KHELDQG\R DMEPATGG WABQKLIK TXODW LQKKRRLY 7 KHFKRIMRIWSK\ | RUHCFK FDWI RUP DAV UH UAKHG RQD TXOUWM®
EDMV 8 QEHURXUNKIJHXMG RSHIDIY P RGHD PXEP HYP D SXUKDH UHRXUQ) P RQIKD P HP BHIKLSVI RUIRXU HIKWRUXQDP WGP RQMO FIWHY 7 KHH LY DOR \WHRSWRQ\R
SXUKDHMQI®IZ DX LQFIMHY 7 KHWSLFDDXMAR VOSSR LP DAD R VDXOHI HADG LY GAIGGWRDBZ XS\R SHRSBIVRZ RINRARIHAH

6WHMK/ DE

BWHAK/ [E IRXQE-G1Q DOG DFTXLG 1Q VD GOEQ) DMMME WHAKLQ) EIDQG 6WHRK! CE Z D/ FUDMS R KHS SHRSO! LP SURYH \WHUKHDIGK! DQG Z HIOHW
WURKIK FXWRP 1] HG 1 G LELOW VHYLIFHY |, WIBSHIY VR PXRP HY CFURW D ELRDG IDQIHR  DIHY DQG | MGHW GYHY DG LY KLIK® FRP SBP HMY \R RAUBIRDG-UBDNG SRWRIR $V
R' HHPEU WHHZHH — RSHDIRTOWYAR/DXG CFHOHARD ) GEDD

BWHMK/ CE R HY RHRQRH DOG JURKS DMMWHG WIHRKLQ) VAR 0 RIAR 6\WHRK! TRV FXWRP HY SXUKDH RGH RO RGH VHIMRYY 6\WHARK! CE R IHY DO H \MLYH
WIQQ) SRIUP |RF) ] REIMV LOXKARY 7 KHWIRKHUWIQQ) SRIUP LFOGERK FOWRRP DG RQWH ME WIQQ) 2 XUMRQQ) SURYIGH/ RSSRIMQMY | ROMKQFC
DGYDR-P HOADQG LGRUHDHG HOUMIQIV SRV RULQWKARLY Z KLFK Z H EHDHYH HITEGY \WH ELDQG VR DMERADQG UABIQ KLIK TXODW LOKKRRLY 8 QG-URXUNKIJHAMS RSHDIY
P RGHD PXWRP HYP D SXUKDHP RQKD P HP EHYKLSVI RUIRXU HIKWDQG XQIP I3 JURKS VROV SHUP RO 7 KHIHLY DOR WHRSWRQWR SXUKDHMQI B URXS VHWMRQY 2 CH

RQ ROH DG MIHAKLQ) \HWMRQY FDQEH SXUKDHGLQUARXUIY SIADIHVR 1RXU HIKWRU  FIOWHYSHUP RQI DVZ HODVIQMQIBIRGH RQ RHVAMRYY 7 KHWSIFDDXMARLY
GGG EHEHEHD DG VIXOUHI HANDQG LY HTXSSHE Z MW CBSUR] LP DAMD WD\RK EHIRKHY

<RIDBY|

. HEHIHVH<RIDBY IRXQEGLQ  DOGOFTAUGIQ LV\KH G WDGRKMHG\ RIDBGG . Q@ BHUR WARVD/R ' HAHP BHU &MXH/ DA RIDBL]
HIP LDM WH LQIP [GDARQ | CRRUWDAP 0 SHRS®BH [ HHOZ KHQ W LQJ \ RID I RUNGH LU H RITHIQ) D 1WAK SHISHAYH RQRGHR \WH Z RUEBV RTH VGHY SR © WK
PRAHO @ \ RIDLOMKANRY RXUGYHYH\ RID DQG | VgHW SURIUP P LQ) LGFOGH P RYHP HOADG QMM \R KHS FXWRP HY CFKLEYH WHUI V@V JRDY $ VR ' HAHP BHU
WHHZHH — RSHDIRDOWAR/OG — CFHOHARBIGEDD



7KHHDHM] MIQDMH < RIDBL FOW IRP DNV LOWRGARY \BZ 1GZ WHRKQ) KRARID FOWER 006 WHIW WDQQ) <RIDBL RIHY DO H \MMLYH DFRBE\MG
WIKHJWOQQ) SRIUP [RJSHIMMBG <RID 7WCHY 7KH  KRUSIRIUP LGFOGH/ ERK FOMRRP DG RQWHME WDQQ) 2 XUMDIQQ) SURVIGH/ RSSRIMQWAY | RU
\WFKQFDODGYDGRHP HADQSE LQRUHDHG HUIQIV SRV RULQXWKRARLY Z KLFK Z H EHIHYH HIEGW \WH BUDQG \R DMEPADGE UARIQ KLIK TXDIU LOMKRARY 8 QGHURKUNKIIHAMG
RSHIDAY P RGHD FXWRP HYP D SXUAKDVH UHFXULQY P RQKD P HP EHIKLISVIQ SCADIHVR 1RXU HIKWRUXQDP WGP RQNO FOWHY 7 KHIHLY DR \WH RSWRQ\R SXUKDHMQI B
FOXH/ 7 KHWSFOOXMAR VOSSP DMY R VDOHI DG LY GIGGWRDBZ XS\WR SHRSBIRZ RINRAVRIHAH

9% 7

%7 IREGEGIY)  DBOFTXUBEGIO RIHYFRPPXQW EDHG P LQAMIXQRIRIDKLIK HHI\ WHIW FOLER DOGFRQAMRAQ) EDHE FDXH/CRRW P XOEB
ZRIRAMSIRIUP YV HIFK GAIGHS R CAKLHYH \WH XQTXH KHIGK JROY R W P HPEHY 7WNQQ) \HAMRYY D RHIHHD B KUIKO TXDIIHG AROAKHY 1Q D G @P LF JURXS
HOMURP HOAS VR ' HAHP BHU WHHZHH — RSHDIRDOWAR/OG — CAHQHAREIGEDD

7 KHIHDUHI RAM-QMIQDMIHYY 7 FOWIRP DV FROMIY R FOER KUK LQMMW LQMYDOMIQQ) DIGWAHIW Z KIFK DUHSURIUZP P H3LO\SHALLE @ RAWVVR SIRIUAN
P HP EHY \WURKIK DVWHIW WIQQ) SIRIUP %) 7 RIHYD\SHADT HSWIQQ) SRIUP 1RUY) 7 FROFKHY Z KIFK LFOGRIICHWEIQQ) FODAURRP DOG RQ WH VIE WDQQY
8 QEHURXUNKIJHARG RSHIDILY P RGO FXVWHP HYP D SXURKDHP RQKO P HP EHYKISVIRUHIKW  DOGXQIP WG P RQK® FIWHY 7 KHIH LY DR WH ROWRQ\R SXUKDH QI B
Z DD! LQRIDAAY 7 KHWSLFDDXMAR LSS LP DMD VDO GV EIQG\WRDBZ  SHRSBIWRZ RINRAWRIHKH

2 XU) WDQRKLVHO RGHD
) LDQFKIMQ) GWDAMI\

© HUD RQRXUIDEAIMQ) DA\ \R JURZ RXUBLDQGM] JEEDDI RREUQAIQ D FDSMIOH | LFLHAP DQHJ 2 XUIUDGRUVH P RGHOBYHII HY \WH GFD0P DUNHAH SHINH R
KLIK® P RIYDMS RZ GHY RUFRQIMMA SRHAMID3M ERRN DQG RXUFRLSRIDM SIARP 7 KH P RGHDKDY HITE®BG XV VR VFDBI RUM WP Z LGHWXAR | RREUQAIGEDD DAD
&$*5R IR R

$VR' HHPEU Z HKOG\RTS D\RIEOR 1 UDQRKOMH CFHQAY RO D PXP XTMYH EDUY MCFHLGR-BURQLQWKH 1 RW$ P HIFDS HILRQ Z 1\K CESU LP DMD
R QFHOHY QIWRZ GHG B\ MQIGI XQWUDGRUVHY DG D5SUR LP DMD R QA QGIWRZQGR PXAVXQWWDEFKMAHY $VR ' HHPBHU R IRV
RZ QG PRH\WOIQ RH GFHQH DG CERW R IUDROHY RZ GHG DMQIGI BDQG R TFHQAY 7KH @UHMUWDROMH IQWH 1 RW $ PHIFDSHIIRQRZQHS QFHOMY
UBAHY CSSIR IPDMD R RXUVRED! IDROH CFHOAY\RG LQ 1 RW $ P HIFD DVR ' HHP BHU 2 XUIUGROH VWP LGFOGHY ERK WDAMRDOLQAYIGAC
I UDROVHY DG DL HULQXMMANRDOR AR SRUDMRSHDRY WD HHID RZ QDQGRSH.DMP XOEBIMMARY

© KHD FROUGHIQY SRMQIO! DAY Z H HYDODM WHUSURUH SHIHGFH LQ UHIMRQKLS RUHIAMG EXMGHAHAY GYHOR KDQB/ RQ LQYRYHP HOAIQ WHUFRP P XQUY
I LDQALDCKIMRY DG DYDXDEGIFOBACDQG LD
) UDQFKIVHHB HBRARD 3 LRAHW/

: H FUDMS D QVASIOHS DOG KUIK® HIHARYH [WDQRKAMVAH GHYHBRSP HMWSIRIUP [RURXUSRMIRIR R EUDQ5Y DG | DGRV 7 KH | UDGRKIVEH CHEZRUN 1Q WH 1 R
$ P HUFD5 HILRQKD/JURZ QI URP IWDRWHVDVR ' HHP EHU R IWDHWHVD/R * HHPEHU WBUAHMY D&$* 5 R

: KHQHYDODMY G SRIMQINDO UDGFKIVAHYIQWKH1 RUKS P HIFDS HILRQ Z HWSLIFDD GRN | RUKHI RTBZ 1Q) FKUIRMIMIFY
ILQDQRDMD TXDAIHEIQANGDY

UHDWRQKLS RIHQMGEXMGHNEDANILRXQG

P RIWDWG BDGHYZ KR DLHGUYHRE, \KFFHW

SDWMRQR KHS SHRSBIP HAKHUKHDEX DQGIMHWIRDY DQG
ZIAQIGHMR LP SBP HIARXUP RGHIDQG DRI LH/

H =+ +H+



7 KHSRKMMDO UDGHKMAHY P XWADOR P HHAKHI RTZ 1Q) HDILH AW RIMAID

$ PIQPXP MIXAWR DG GEARDIHNDIR
$  PLQPXP GHZRINR DG
$  ILDADOP HOQARIQMMEHEHD R R EXGRAWHUVMAR G-BHIEQ) RQWHELDQG

© HAYIGHWHI UDGROVHHVHBRIRQ SURFHWLQR | LYH GMMPAKEE H/

0D WWH 3RMMOGE IRV FRPSBIM DJG \KEP WD FRQLGHMO T}XHWMRITUH IRP R RXU WD GYHBSP HOMMP 1RU
FROIGHDIR)

¥ SUHIPLCDY VAUHHRQ) MWIH 2 XU IWDGRMH GYHBRSP HQAMRDP FRQGRW D FDOZ W SRIMANDO! UDCRKIVAHY VR GAMLP LCH \WHU GMHOR! [LCDCHDO
PXAXUDCDQG JHRIWDSKIFDA LW

$ QURGANRQWEIH | SUHIP LQDU® DSSURYHG SRMNDO DGRV AVAKHEX®! D FD@Y 1\ RUBLDQG P DRI HWAR GVRXW GH VWAREY DQG\INHSDUAG
DQP EHUR |RXQEDIRQFDIY\R GOLQP RUHDERAWKHELDQG

F  $SSRDOWH ) RBZ Q) YDOEDWNRQ FD@Y DQG SRMANDO DGRV SHURIDOGH G@IHFH SRMNDO DGRV DUHIQMMG R D AVARYHY QD
HWHIYLIXD® RUDNRXUKHDGTIXDUMY/LQ, W(H &DARQD \R P HAAZ W \WWHFRUSRIDIM\RDP - DV D [ LCDOWS LQWH DESLRYDOSURAHW

1 &RUWCPNRGMWIIH ) RIRZLQ) WHFRP SBURQR \KHDERYHMWMEV DG RFHLQMDE CESLRYHS SRIMMDO DGRUVAA/AMI QD I UDGRKLVHDI UHHP HOV

) WDQRKIHS JUHHP HQV

) RUHIFK R RAUBLDQBA | UIDRMHG VAR Z H HIMULQR D | UDGRKIVH DIUHP HOAFRYHUIQ) \WDQEOLG WP V/ DQG FROGURYY 8 QEHURXUIUDGFKVH DI UHHP HQWZ H JUIQN
1 UDGFKLVHHY WWH UL KVWIR DR RUBLDGGY 1Q D GALI CDAG SURKRMG DUHD RUWUIMRLY  DMUMIN.G) LOR CFFRXQABRSX@IRQ GHOUW DQG GHP RIUDSKIFY EDHG RQ RAULQM.CDOD0G
\KLLG SOV DDOVHY 7 KH SURSRVHG GFDIRQ P XWEHDBSURYHG B\ XV DQG HIFK | UDGRVHHLY UASROUE®! I RUWHVHBRIRD CFTXMMRQ DQG GYHBSP HONR \KHVMIURP Z KLFK \R
EXCB\WHWHER 2 XUl UDGFKLVH DI UHHP HQABTTXUUAARDARH | UDGROVHHRSHIDAY Z DM QLW GHLIQDMG P DNHADSDY/

2 XU UDQRKIVH DI UHHP HOWV KDYH DQ LQAOWO\ HIUVMP  © H FOQ \MUP LCDM \KH | UDGRKIVH DIUHHP HQALL D 1 UDGRKIVAH LY 1Q GH DXOMNHIXQG-U KDV 1 0BG \R P HAARXU
PIQPXP P RQKD JURN UYHMH TXREY RUKDY | 0BG R VHBRAD WM | RUVKH WYAR \KDAP HAV RXUDSSURYDOZ WLQ 0 LQAFDAG WP H SHIRG ) P ' HHP BHU R
" HPEHU QFHOAY Z HH\MP LCDMG LO\WH 1 RW $ P HIFD5 HILRQDQG  Z HIH\MIP LDAG LQ RMHULQMDIRDOGFDIRYY © HH SHRADGRKLAHY R P HADG
POQEQP QP XP P RQKD JURN UYHH TXREVE \WH | LIDQGE HARQG DQQYHYDY R WHUVMER RSHIQ) ) DOUHWR P HAMKHHDRIVIRU  FROHPARYH P ROV DADQ
WP HOAUQY \WHWMP R WH | UDGRKIVH DI UHHP HWAIQ UAKONQ \WH LOXMAIRO R DP DEDRY FRUAARMHWRQQ) SIRIUP RAMP LCDIRQR \KH I UDROHDIBHP HQV: - HUATXUH
1 UDGFKLVHHY VR RSHQ WHUMMAR | RUBIXOU FROMXRXY EXMCHW Z IKQ DVSHRLLHG\WP HICH :© MMQM] P ROMVR \WHH SWDIROR \WH LQUWIOWD\ HOUMP | DGRV Z @
KDYH\KHRSSRMQUV \R UHIHZ. | RURGHRUE R CEAMWRO LYH\ FDUMIP V \KEMRAR\WHWLP \/ DG FROGURQY/ SUYDIOQ) DARHW HR UH3HZ 0D

2 XU UDGFKLVH DIUHHP HOWV B [ DGRV \R FRP SO Z W RXUMBIELS RSHDY P HARGY WDAIRYHD WH SIRIMRQ R VHYIAHY XWH R YHIERY O0G \OBI R
P HIADQEWH 7 KHH SURYMRQY BNXIUH WD UDRKIMVHHY SXUFKDVH HIXSP HMWRQD 1URP CQBSIRYHG MR YHIERY OQGP D JHIHIDE SURVIGH SIRGAW FIWHY DG \HYIFH/

R WP XVRUDQCSSIRYHC MR \XSSTHY @ HUAHYH WH W KWR FKDWH D SHBOV | HHITRUHIFK A WDAD | IBQRKMVAH R THY RUVHTY XQDXWRU HG SURGRW RUVHYLRHY | BRP
\WHVYER

2 XUINUDGRVHDI UHH-P HOVUHATXLUH I IDGRKIVHHAR D DQLQMDO QR XQEE®H WDGFKLVHI HHSHMAR
%-ILQRQ) ROWHE \WDADMER WEHW.IHH DI UYHMHIURP IWEXMGHVRSHIDNRYY | IR DHUATXUBG\R SO XVDP RQKD UR DOV | HHEDHERQJURWALBY



$ \WUDPRYH) LDQRKIVAHS HAXUD 3 LR LB

7KH; SRHQMICB@ ERRN LY GV GHE\R KHS | UDGFKIVHHY CRKUHYHFRP SHIXY $8 9 V \WRQ RSHIDIY P DLLQYDQG 0Q DMERYH UM Q ROWHULQYHUMG FLSMID 6 VARV
DHIHHID GAIGG\R EHEHEHD DG VXD I HNQM] H G-BHIEQ) ROWH ELIGG Z KIFK Z HEHIHYH FROUBXWG VR DUHDMYHD &7 DYHDIH LQWIO! UDGRMAH
LQHXR HQW: - H EHIHYH \WDARXUNFDB! DQG YHIGRUUHIMWROKLSY HIE® XV \R R | HUHTXLSP HMDQG P HIRKOGEMVH W | UDRUVHHY DADMIQULFDQ® GZ HUFRWARDQL WH Z HM\R
CFIAUHIWRQWHURZ Q

1H 6WGER' HYHBSP HOW

2 XUWP DDER | RUP DAMARY KDYH WH | Bf LELOW \R EHGFDMG LQ D YDUHIV R BABIOEX@QIV DG WKRSSLQ) AHQMY DQG Z HFRQUGHUGADIRYY LQ ERK KUK DG B
GO P DOHN :© HVFHN RAABFDIRYY Z W L RAUMBLIHARXWRP HUGHP RIUSKIEY LU KLIK YIMEL@W DOG DAFHMELOW DG LU | DYRUIEGIAD LF FRXQNV DQG SDNGY © HX\WH
LQMDODOG \MLG SOV DIDOWE \BRY VR CAFHW G-P RIUSKLIE CDB\KDAZ HXVH \R DCDD] H SRMMIOGH. DQG H MM VWY DG P DNAN | RUNBGAVHHY 1 H DVHW SROXDIRD
GO PXUOAMIONP | @ RAMDQGSRAMINICFRP SHIVRY [P RY RKHUICARLY $ VDUAKOWR ERMIXHI VGHNFRQAP HYT D LQW [ R LQ) P XGMEBIZ RIRXVMSH/ Z HKDH
\WHCELOW \R SOFHRXUGL I QAR Z MQFBRHSUR LP Y R HIFK RIHU 2 XUWP | RTBRZ VD GHBLBHE CSSURYDCELRAHW AR UHYLHZ. SRIMINDIOMMY DQG VHHN VR HOKUH\RDNCRK
W DRI QVZ LW RAUNRDMILE JURZ \K REVARYHYDQG\WH;  SRHQWDOB @ ERRN

¢ HIXGH | WKV \MURKIK \KH VWM VHBRIRY EXIQB RANDGE GHLIQ SURFHWHY AU \KH GHYHESP HAR \WHUMNMARY HOXUQ) WDAKH ARV FRQRP \R \KH
SK\ MFDOVSHALLLFDIRQY | RARHUUASHAWHEIDGEY 3URMRRSHIQ) Z HR THUNUDROMHH/DOMR - GHALICDMG\MUMRINY/IQZ KIFK \WH P D RSHDDQHZ MXAR ( OFK | IDGRMVAHLY
UASROUEGI RAHBRANY  CFTXUQ) DOGGDUQ) DVMM EXARH P XWWRABIQ\WDSSURYDO URP ; SRGHQID

) DGRKVH' - HYHBSP HW HOP
: HKDYHDGHAFDMG\OBYWIP \R KHS SURP RIMDQG FRRECDM\OBY DG UADBYR | DRV DAKHFRSRIDMGYHD:  HKDYH FU-DMS D\FDDE®! DQG \KWIEBIP RAHC

WURXIK Z KIFK Z HIGHQN\  SRMQINIO! LDGRKIVAHY , QDBEAWRQ Z HKDYHDWP GHAFDRG\RWIQQ) DG \WWSSRUY) | DRIV IQBOG JHIHDINRY \OBY FRQYHMRQ DG FXRP HJ
UHAMNRQ\XSSRW

6WARV

$VR' HHPEU I DG@RVHYRSHDAMG VWARVIQWH1 RWS$ PHIFDS HIIRQDG  WWARVIQRMHUIQMIDIRIDORDIRY | Q I DERMVHVRSHIHG
WMGRVOARWAKHL RW$ P HIFD5 HILIRQDVZ HIDY  WMGRVIQM CDARDIM

2 SHIDIY FRP SIQ RZ GHEWXARVLY RADFRP SRHWR RAUBXMGHW P RGHD) RTBZ LQJ) \WH\LI QU LFDQAAMXSWROVR \WHJ GEDO MHWLQBMY FDMAGE \KH&29 !
SDQEPIF KRZ HYHJ Z H\BRN RZ GHIKIS R DIUWDMIQ® BHUR \MARVKDQZ HZ RXGH SHAWR KRG LQWH QRIP OFRXUHR RAUBMGHY |, Q\KH\KLG TXOWUR ZH
EHIDQDUMKRAMICQ) SOQWDAQYRYH/H WY FRP SO RZ GHE QMR VMARY QG RAHUP HDXUAY G GHE\R UHBAHFRIVVR CFKLHYHRXUGRQ) WP P DUILQJRIY DG RAXV
RQSXUHI IDAKMVHRSHDARYY $ VR ' HHP BHU ZHKOGRHFRP ST RZ GHEWDQMRQWYAR



7KHP 5 BEHBZ \KRZ VRSHQWXGRVIQWH1 RW$ P HIFD5 HILIRQDVR * HRHP BHJ

&OE 3XUH BWHRK
%D 3O/ YDUH / CE <RIDBI] w7

1XPELUR 8 6 BM/

- HFRQIMXH \R GUYH \WH LQMIDNREIOH SIQMRQ R RAUMKAR EDH © HPXUHO® KDYH LQ SOFH P DX UDGRKIVH DG LQMCDIRDOH SOQMRQ DIUHHP HW WDAJUIQA
P DAL UDGFKLVHH \RH UKV VHIDIFHAY VR SRIMQIO IDGFKMVAHYLQ  FRXQUHY WDAZ H KDYH\BLIHAG | RUGDUWP H SDOIRQ $VR * HAHP BHU WHHZ HH
MARYRSHLQMODIR DM RANGHWH L RS P HIFDS HILRQ DG\WHP DAMUI UDGFKLVHHY Z HIH FROAIPAOT REQ) DAGVR VHIXIFHOA/ VR | IDGFKMVHAY/\R RSH D DEAWRI0D
WMARY R Z KIEK P DAMJI DGRV KDMH\RG  QEHQAY | RUMMARY R HARSHD DVR * HRHP BHU $VR ' HHPEU [ DQFKIVHHY Z HIH FROAMFXDD
FRP P WG\R RSHRDQDEAMRTD  WMGRVIQWH1 RWS$ P HIFDS5 HILRQXQEHUH MY | IDQFKVHDIUHP HQV

$VR' HRHPBEU Z HRXP DMDSSUR P DMD R RAUCAHH/ FRQMIRXDD REQIDMG\WW RSHLQWH1 RV $ P HIFD5 HILRQDHRYHY P RQKVEHKIQG\WH
CESTAERI GYHBRSP HQANAKHEX®IGAHWR YOURXY ALURXP \WRHY DG DUHPXUHO® LDRARYH

) DMZHW( TXLSP HOW



2 XU IDGFAKOVHG WARY FROEIQ WM R \WWH DIWVEHW HTIXLSP HQAVURP DQOWD R \XSSTHY :  HEHIHYH WDWKH TXODW R \WH HIXLSP HAHQURKHY \KH PXEP HY L
WMAR H SHIHHDGWHIE, HKOGRH/ WHUBIDOG @ DV 7 R HUKUHFRQUMAMR CFURW\RHMAR EDH Z HUATXLUA | DGRKLVHHYAR R BHUHTXLSP HOADQG \KSSTHY AUHA® | URP
XVRUCBSURYHG YHIGRY ) UDCRKOMAHY DUH UATNXULHG AR R GHUBBOAHP HWRUXSI UG-G HIXLSP HWZ WQ LYHVR WO\ HOLY G-SHIEQ) RQWHP D4 CRMUH AT IXGHIGHY ) WDGRKIVHHY
DOR P XWAKVH RUDSSURYHS YHERWY | RUHTXLSP HQAP DLQMIGRH Z KR SURYLGH Z DUDQMY RQ FHMHQ HTXLSP HWBXUKDWHS | URP WP $ VRGHR WHGDAQ) | IDFKLRY LOWH
LQBMY  Z HKDYH WL QU LFDQAADBIWDAHIEDGY XV\R GH RADMARP SHMYHSUAQ) 1URP RXUNKSSTHY $ VDUAKOVZ HEHIHYHWDZ HR! [ HUHTXLSP HADAP RHDMERRYH SUFAQ)
\KOQ! UDGRKLMVHHY FRXES RKHZ IVHSUIRAXUHRQWHURZ Q B HUQ) \WHEXLGS RAWRWIIGG P SURVIQ) XQUWHRGRP LRV

2XU LM [THUQ)

© H BHIHYH WHH LV DQ RSSRUMQW R FOBA H RQ WH JURZ Q) FRQP HJGHP DQG | RUGIMIDDGE DAKRP H IMGHK \ROMRY B\ SIRMAQ) D AJMIDSDNRP \KDA
FRP SBP HQV DQG HKDGRHY \WH DMERMYHHW R RXULQ WHAR R HIQIV |, Q DEAWROWR LGRHDIQ) HYDIHP HAZ [\ DQG UHAMMRQR RXUH 1M [QWXAR P HP EHY RXUGLIMIC
SDIRP HIEGVXVAR UK Q. FRQKP HYLOP DNV Z WRXVD SK\ MFD0 RREBUQNDQE JHIHDMLGRU-P HBCUHYHXHI RUERK XV DG | DGRV Z LW QP WMG LGRS HMBOARWY
$ VD BAXKOVRXUBUDQB/ FOQ GHIYHUKLIK TXODW | MgHW FRQMIADGG P DQEIQ VARY GYHY R P HP BHUHYIDIHP HAERK 1Q \WH WYAR QG DAKRP H 2 XUGQIWIOR THIQY LV
DMOOE® KRAYD@ @ VDZHN DG CGHIYHYKLIKO HIDILQ) QYHWWHP H3 DG RQ G-P DOG | MHW R P DR RXUBLDQDY : HFRYHWHFRIR SURGAIRDIRU
RXUGLIMIDFRQMV3XUH YDUH P HP EHY/ Z KR SXUKDH D3/ LIHBW®B! P HP EHIKLS DvZ HIDDY DIBWHAK / CE DQG %) 7 P HP EHY UHFH.YH D\VXEVRUSINRQ DACR DEAWROFRWY
2 \KHUP HP EHY/CRIRWRXUBIDQB/P D SXUAKDHD QI MIDKEVFUSINRQI URP DUMAR RUGUHA® 1URP XV : HUFHYHDSDMRP |HHIURP | WG] RUHIFK QI MIDXEVRUSIRD
KDY SXKDHG I URP DVMAR

© HRINJQIMDWEAUSIRYY RQ D LQAYIGOORIGE EDAY D/ Z HDDY 0Q DOIFFHW STADIH 2 XUGIMEOSDMRP R IHY DIUDAMHBRAIRY R QILMIDZ RIRXN Z W
P XQIBGIFDW | RP DNVZ MQHFK BDQG DOGZ HH SHAYWR FROMXHVR JURZ. DG UH UWAK \WDWFRQIMAR XUGLI MICEDMRP LY DMERRYHI RUI IDGFKMVHY DY IVDERZ VAP \R XS\VHT
D EHAKU YDOH SURSRVANRQ \R \KHUP HP EHY |, WDOR DIBRZ \/ XV \R P UNHAGRFDOMMARY \R WIQEDERCH QL MIOP HP EHY EDVHG RO WHUJHRIWSKIE GFDIRY © H BHIHYH \KDARXU
GQIMIDSIARP XL/ ML QU LIFDQARIDQG LY, DUHIHW DG HKDGRH/ FURW VHORSSR QU CRURW RXUBUDQGY DG EHA HHRIQ WNGR P HP EHYKLSVDQG QI MIDKEVUSWRYY

0 DUNHAQY
0 DUNHAQJ WD)\

2 XUP DAY DA\ LY GIQHE \R KUK KWRXUGDAQ) DG SRURIR \WH ARP SHIY YOOH SURSRMMRQ R RXUELIQB/ DQG \WH XQTXH DMIEX\M/ 0QG EHH IWR
ERXNXH KHDIK DOG Z HIHW 0 DUNHMY 1Y SURYLGHE FHWED  DAKH FRSRIDM GYYHD Z W DI RAXVRQ EXLERQ) EUDQG LY. DIHHY JHHDIY QG PXRP HIGDG/ DG LGRIHDIQ)
IMGR W | LF DAKH QDIRQDODQG GFOOBYHD:  HOYHDIHRUFRSRDM STMNRP DG P DN H SHWNWHWR GHYHES \BERUHG P DM VADAD LHY/ VR FDSMUT HRQHIFK R RXU
ELDQB/T SRMIID

0 DUNHAQJ 6SHYAQ)

1 DARQDODGHMNIQY) : HP DEIHDP DM 1XQG | RUNDGRKIVAHY Z W \WH JRODR EXAEQ) (DIRQDOLY. DHHV | RURKUBIIQRY © HIRFAXV RXUP DUHMY HIRWRQ
OIRDOOGYHWIQ) DOG P HAD SINGHIKLSV GHYHBSIQ) DOGP DQEIQQ) FBDYH DAHVVR XSSRYWBFIOOBY \RURKI KRXAKH\ HIU DQG EX@ILQ) DG \XSSRUY \WH; SRGHQIC
) WgHW FRP P XQW YLD @JIMIDDG \RADOP HAD IRUHIAK R RUBDQG/ 2 XUIUDGRKIVH DIUHP HQV UANXALH | IDGRKOMVHY R FRQUEXM R \KHUP RQKO JURW \DBV \R \KH
P DY IXQGR \WHUUASHRAYHEUDQG 2 XUP DN | XQBY KDYHHIEGG XVVR \SHIG DSSIR P DM P LARQ P LAIRQOG PLARQLO B8]
UASHRARYHD \RIGRUDH@DIRIDOY DHHVR RUBDQE/ :  HEHIHYHWKY/LYDSRZ HIXCP DINHANY \RRCDYIWIBZ VVXVAR LGRUDHEUDQG LY DUHHWIQGH. DQGH LM P DNV

/ RADOP DUNAMY 2 XUI UDGFKLVH DI UHH-P HOV IHCHIDED WXL | UDGFKLVHHY R \SHIG DABDW SHUP RQI RQ CBSURYHS GADCP DINHIY \R \KSSRIWBURP RIRIDOVID!
SHIRG/\WURXI KRANKH\ HDUDQE FROMH VR EXEE \WH EUDQG LQ GRADCP DUANHV $ @) UDGRKMVHS WYARY DUH\KSSRWWG B\ RXUGHFDAG | IDGRKVFHP DM WP Z KIFK SIRVIGHY
IXEFH WIRNGQ) P HDAUHP HADQG DGYLFH RQ BHWABLIANAHY ) UDGRKIVHHY \SHIG WHUP DY) GRAILY LQ D YOUHI R Z D VR SURP R EXMGHW DAKHUMMARY RQ D GFIC
®YHD 7KHH P HKRG/ WSLFDID LGFOCH P HAD YHKLEBY WDADUH H 1 HAH RQ D GFDDGYHD LGFOGQ) GLHAWP 00 RAVERRU LFOQQ) HGBRDG/  \RADDP HAD DG WAR
DOYHMYHP HWDQG GADCEDNGHIKLSVDQG\ERQRIKLSY



BRADCPHAD :  HKDYHDQHYDIHG\RADCP HADSOWRP | RUHTFK R RAUBLDQB/ Z KLFK Z HEHIHYH I XURHUUDIVAY BUDQG L7, DUHIHW DQG FUHDIMY DFRP P XQW P RQY) RXU
P HP EHY ( OFK BUDQG KDV D GHAFDAMG\RADCP HADSIHIXQE XV DQGZ HOOR P DQEQDFRSRIDMVRADCP HADSIHZ KHIHZ HVHHN R HY DIHSHYRDDM Z W PXRP HY ,Q
DOAURY | DAV RSHIDM\VRALDOP HAD CAFRXQIV DAKH GFOOGYHD: - HSURYLGH | DGFKVHHY Z [\ VRALDOP HAD FRQXANY GAUQ) \WH SUH RSHIQ) SKDHIQREHMR KHS \WHP
P [ IP [] HWHUW\RADOP SCAM - HEHIHYHWDABFOOWRADCP HAD SO HYDUH DEAMYHVR WHWHAR GYHOFRP P XQUY DG GHHEH RXUELDQGAT FROCHANRDZ LW FRQKP HY

" LIMRO:  HXWD HAJWUCDGYHMIQ) DAKHFRSRIDMGYHOR GUYH D DHHW I RURUGIMICEDNRP RITHIQIV

&RP SHANRD

$ QHRXIK Z HR [ HUERAWNXH KHIGK DG Z HIDHWH SHIHEFHY Z HEHDHYHZ HFRP SHMZ LW BRI | VZHW DG GRQ | MGHW FRQKP HUGVAHNRIY \GHIAQ) DM DAY RU
FRQMXP HIAT\WP HDQG UARXUAHY

) UDGFKIVFHYFRP SHMZ [\ RKHUKHDIK DG Z HIHWIQEAN SOMASDQNV IGFXGQ)

RKHUQDIRCDQG UH IRQDCERAXHI MGHA/R THIQIV \RP HR Z KIFK DUHI IDGRKMVAGDQGRKHYR Z KIFK DIHRZ GHGFHQADD DADFRSR DM®YHD
RIKHUKHIGK DQG | MGHA/AHQMY LGFOGQ) J\ P VDQGRKHUHFUHDIRO CAOMNY

IQAVIGOI RZ GHEDQGRSHDMG ERANNXHI MHVMGR/

SHYRTOMICHY

WFTXHMMIQV DG RKHUDKBINE FOEY

DAKRP HIMHWR | HIQIV

RQICHI V@HWAHYLFHY DG KHDK DG Z HIHWDBSV

SOMASIQVIQWHKRP HXVHI MGHWHIXSP HQNQBMY 06

EXMGHAH/RITHIQ) P [INHYIFHY

7 KHKHDGK DG Z HIOHWLQBMY  LVKLIK® FRP SHIMYH DQG | UDIP HOMS DGWHQP BHU M] HOQGWHIW R FRP SHIVRY YD B\ WILRQ 6RP HR RXUFRP SHIYRYP D)
KDYH JUDAUQP H UFRIQURQ (DARIDD RUGHID RUDD HABEDKHS SUHIFH LQ GFDOP DUNHN 05 \RP H KDYH FRSRUDM UHINRQKLSV \KDA CAQEM WHUDFTXMUWRQ R GHZ
FRQMP HY 7 KHH UMNY DUH P RIA VI QU LFDQAIQMEDIR DI Z KHIH Z HKDYH D QP WG QP BHUR WYARY DG BUIG UFRIQURY 3GDH DBR VFH296MGHY 2 XUSRP SHIMYH
BHIY

;. HDORARP SHMWR VHO! IDERMAY VR SRIMNIO IDFKMVHHYZ KR P D FKRRAHWR SXUFKDH I IDERMHY T URP RVHUBRXWNXH KHDBK DG Z HIDHW RSHIDRY EXWZ KRP D DOR

FROUGHUSXURKDIQ) | UDGRKLVAYLQ RIHULGBXMA KK DY UANEXUDQN DQG SHYRQDOADUA © - HFRP SHMZ LW RIMHUIUDGRKMRY RQWHEDUY/ R \WWHH SHARG UMD ROLOYHIR HYWR
| IDGFKLVHHY DQG\RH YDOH SURSRVMRQKDAZ HR! | HUIRUN DGRV

2 XUFRP SHIMRQ FRQMXHV\R LGFRUHDWH Dv Z HH SDOG LOR Q7. P DUNHIV DG D36 WYARVIQ H MY P OV 6HH35 M) CRRY2 5 1WNV'5 HIMWG R RXAUYSMQHN OOG
, QMUY 2 HRSHDMIQDKLUIK® FRP SHIMYHP DINHNIQGZ HP D EHXQEGIR FRP SHMVKAAHW XD DIDOXW MY DOG | XUWUHFRP SHINRY

H H+ =+ =+ + +H+ +H o+



6XSSTHYV

© HUATXLUA [ WDQRKVHHY VR P DNH P RIASXUFKDHY UHIDAG \R WH EX@S RAADGE RSHIDIRY R WHUMMARY 1URP XV RURXUDBSURYHS YHIERY 7 KLY KH3V XV HOKUH \KH
WP HIGH/ R EXE RAW DQG \WH P OQMIAH R FROAMMWMAR TXODW Z MAQ HFK BDQG © H VHDHIXSP HOASXURKDHG 1URP WILG STV HIXLSP HOAP DX CRMUHY \R
I DGRKMVHG WHARYLQ 1 RY $ P HIFD ) WDGFKMVHHY RANGH 1 RW $ P HUFD P XWABXURKDVH HIXLSP HQAYURP \KLLG SOV HIXLSP HAP DK CRMUAY DSSIRVHG B\ XV : HDOR KDYH
KSSTHYR [ M@HW DFFHARUHY DQG C5SIB0 $ GAMRIDD  Z HKDYHAWHRWOBYR G\SD FDAY HIWDYHG Z RRGMIQY SRQAR \OBIAVSD V FXWRP DAY QF SOICHY DG RKHU
SIRGAENR | IDGFKMVHVIQWKHL RW S P HIFDS HILRQ

9 HYERYDUBQIHI RUGHIYHY R SURGXAW DQG VHYLFHY HWHUAUA® \R RXUZ DHKRAH R [ IDGFKVFHVYARY : HARQMDED UH HYDOOM RXUNVKSSTHIHDARQKLSV\R
HOUXUHZ HDQG RXU DGR/ RBBQFRP SHIMYHSUAQ) DOGKLIK TXOMW HIXLSP HOAP HIADQEVHOQGRKHUMP V/

+ XP DQ& DSIMICE HRXUAHY
$VR ' HHPEU ZHKOGDSSH IPDMY  HP SB H DARXUFRSRIDM KHIGDOWMY R ZKIFK CSSUR LPDMY  Z HIH SOWIP HHP SR HY :  HDOR KOG
OSSR IPDMD  HP S HV DARXURGH FRP S0 RZ QHG WIRLMNRQ WWAR DVR ' HAHP EHU R ZKFK DSSWR (PDMD  ZHH SOVIP H HP SR HV 1 RHR RXU

HP SR HVDHUHSUAHOMGE) MERUXQRQY DQGZ HEHIHYHZ HKDYHDJIRRGUHIMRQKLS Z WK RXUHP SR H/

2 XUKXP DQ FOSABDUARXUAHY REVARYHY LGFOGH DV CSSOFCEG LGHOM 1Q) BRXAWY BQQ) (GRHOW Q) DOG QMDY RXUH MY DQG SIRSHRAYH HP SR HAV
7KHSXERHR RXULGFHAYH STV DU R DMEPAVUARIQ DOG P RIVDMVHBRMS HP SBR H/ H HRAWH RN LFHY DOG QUHRRY WURIK \WHJIWIDMY R RN EDHS FRP SHODIRD
7 LBV DQG FDK EDHS SHIRUP DOFH ERQYV [ OB/ , Q DEAURY Z HR T HJARP SHIMYH\DDUHY WANKP HOMHHIWIGFOGQ) N KHIGKFDUH DQG LOKUDGRH EHCHIW  KHIGK
\DQIV CAFRXQV SOG WP HR|  DQG SOG SIHQEDGDYH : HOOR RIHJWARKUAY SIRILP V OQG \HYLFHY R \KSSRWARXUHP SBR HAT SK\ MFDD P HD | LQDGADODG \RADC
ZHIOHWY

; SROHQIO! WROMAY DUH LQG-SHIGH®  RZ QHG DOG RSHDMG BAMGHARY $ VKK HP SR HVR IRV DH GRAFP SR HVR ;. SRGHQIDD) MHW RUDQ R LW
\KEMGDUH/

, QRP DARQ 7 HKQRBJ\ DQG6\ VAP V

© HUFRIQ] HWH YDOH R HXDCAQ) DG H \WIEQ) WHXH/R LQRP DIRQWKRRI\ 2,7 LQ YWD HYHY DWDR RUBMCHN 2 XU,7 ADAD\ LV DIGHG \R
KSSRYRXUBMGHA/ DA\ DQGRSHIDAY) ST : HP DQEQIQRIRQ SIRIUP R P R UBOFHRUXSIUWEHNH |, 7 VHYLAHVDOGLQ UDXWKRMUA

7KH WXARY X\H D XQURP \KLLG SDWV KRG \WMGR P DQDIHP HOAM WP | RUHLRTY) P HP EHY DQG P DQILQ) P HP BHUGDIBEDAH LQ RWP DIRQ LFOXAQ) SHIRDD
LGHONVICEGILQ RP DMRY QG SD P HYABURAHMQ) |, Q DBAWRD \KLY P DRI HP HAK WP \MEFNY DG ODO] HVANH RSHIDIG) P HURVAKFK DV/P HP EHYKLS WEANKVY FOGRHIDNRQY
FURW/ VYAR X\ DARQ P HP EHAMKUHDQG G-P RIUSKIFVSUR LBV

© HFRQMH\R FU-DIM D P R PXWRP 1] CEG1DQG H | LAHQAH SHIHIFH | RUP HP EHY/WURKIK XSCDMG QI MIDRRY LGFOQQ) HKOGRHS Z HEVAMY DG P RELG CBSTFDIRYY
7 KHH QI MIDRRY HIEB! FROKP HY VR VFDUK MYGAR GFDINRYY ELURZ \HFDW AAKH®Y DUG MIQXS | RUFDWHY : HFRQIXH\R HKOGRH \WH CFFHMELOW R RAUGLIMBDRRY\R
LGRBDHRXURQICHSUAHIFHDQG P HP BHUHYIDIHP HQW

7 KURIK RXUKLLG SOV KRS \MGR P DI HP HAK WP Z H SURYLGH | UDGFKIVHHY CRRHW \R DQ LQ RUP DIRQDOP DL HP HAK P\ UHFHLYH LQ RUP DARIDOCRIAHY
RSHIDMRDOUARXUAHY DG XSEDMY WIQQ) P DAIDEY DG RKHU IGRMAHFRP P XQFDIRQY

2 XUEDAN RILFH FRP SIMUM P V DIH FRP SIMHG R D YDUHV R WRKQRBILHY GAMIGHS R DMMAKH RSHIDINRQ R RAUBXMHAN 7 KRH LFXGH D \KILG SDW KRIMG

CFFRXQIY DOG | LCDGADOK WP DELD6 \ROMRQ/A WP R P DRI HI WDGRKIVHHAT GDAY DG | IDGFKIVFH DI HHP HQNV DKLLG SOV KRWMG SD URTV P DQLOYHORY DOGRUICH
RUHP DRI HP HWK WP DG DPXARP HUUHIMRQKLS P DI HP HOAK AP

7 HKQRBILFDO IMXSWRQ DQG, QQRYDARD



7 KH WBLG HYROMRQ R WAKGREI\ FRQIXH VR LAKTSHWH | VZHW/ LOBAMY  UHTXULIQY XV \R EXLES DWRQY) | RXQEDIRQ | RUIXMUA LQORYDIRQ 05 UMIOHFH 7 R DEAHW
WHHFKOQIHY Z HKDYHLQUDAME DVADMLEKEELQ) R RAUMKQREI\ RUDQ] DARD HABEQKIQ) \WUHFRHSIADLY

&\ BHYHRXUY DOGRSHDMRDOMKQRBU\ + WHIWHIQ) RXUGLI MICDGG S\ MFDOLQ UDIMKPMUHVR HKDGFHVHRXUW FRP SIDQFH DG RSHDMRDOWMOHFH

$ SSIFDIRQY/ DG SOIARP V+ @ LQ) \WHJIURXQZ RN I RURSWP L] H3PXWRP HUI CALQ) CESOFDARY | DGFKIVHHVKSSRYBIIRIP VDG HIMSUMHVROMRY/

" DIV CDOWAY DQG DWVIFALDOLQMIIHFH + EXLARQY \KH | RXQEDNRDOFDSCEL MY VR KDWHW GDIY DG DMYLALDOL QM HIFH | RUIXVUMUH LQRYDINRQ DQG GHAMRQ
PING

$V Z H DGYOQRH WY WD RIP DIRY Z H DUH IRAMQ) RQ GYHIILQ DUVLACOLQMIIHIFH DQG GO DEDOWRY \R HKDFH FXWRP HJHIDIHP HQVRSWP 1] H | UDGRMAH
RSHIMRQ/ DQG LP SIRYH RYHDDEXMGHN LOMDIHFH KU1 Z H DUH MDLO \KH HOUD \XEBHY Z H EHIHYH \WHAH LQUDAYHY Z LADSRANRQ XV \R CDYLI DM WRKQRBILFDDAMXSIRD
HIHAWHD  GUYHLQORYDIRQ DQGRUDMEQ \WP FRP SHMYHOGYDQEIH/

, QMIBRMDCS URSHIV
$VR ' HHPEU ZHRZQHGOSSR IPDAMD  UHIIAMMHG\ADGHP DU DQG\VHLYLFHP DUV LQWHS QWE6\BM/DOGOSSUR IPDMY U IMMBHG WGP DLW DG
HYLFHP DN LQ RKHUFRXQUIHY LGFOXQAQ) 3; SRHONIO 3 3XUHYDWH™ *6\WHAK/ [E” 3< RIDBL[ ~ *&OE LMW DQG3% 7~ : HEHIHYHWH; SRHIMIOQP H DQG\WHP DIW

DARADMS Z W RXUI LYH ELDQB/ DUHR . YDOH DG DUH LP SRUBQAR RUBXMQHY $ FFRAQIO DVDJIHHICSRIA  Z HSXWXH UHIMADIRO R RXUP DLW LQ\KH 8 QMG 6\BMY DG
\HBRAQMIDIRDONUMNARNRY, P RARUHXHR RXUP DINLQWWHS QMG 6\BiMY DGLQM (DRI DOGRSSRHOD XADXARRU HEXVHR RXUP DNV

© H@OFHH WH XVH R RXUP DUW \R | UDQFKLVHHY DG WULG SOV YHOERY \MURKIK. RXU UDGRKUVH DI UHHP HOV. YHOERUDIUHHP HQV DG RFDIRIDD \WURKIK QFHUQY
DIUHP HQN 7 KHH DIBHP HQV UAKRVXRLLG ST CRYMEY Z 1 BASHRAR XVH R RXUP DU 2 XUIUDGRKIVH DI UHHP HOV [P SRVH ELDQG WEQEDBY BATXLUAP HQW DG WATXLUA

IDRKMVHARLQRP XVR DD SRMNIOQ UQIHP HAR RXUP DWW

: HUIIMMIVRP HR RXUFRS) WKWMG P DMUDODGG RKHZ WVHUHD RQFRP P RO@Y. SLRMANRY R RXUFRS, WIKWMG Z RIW 6XFK UHIMUHG FRS) UJKWMG P DIMUDYY CUH GRA
P DALIDOR RUBMGHN

© HDOR QFHQH\RP H LOMIDRXIDSURSHW | URP \KLLG SOV | RUXVH LQ RXUINUIDGRKUMHS ARV 6XFK QRHQAY LGFOAQ) RXUP XME QRHQAY DUH QRAP DAMUDOWR RXU
EXMCHW ) UDGFKLVHHY DBR QFHQHAHVEIQLOMIBRMOCSURSHIY | RIXVHLOWHUMMARY LGFOGQ) P XMEF LOVRP HFDHY

* RYHLQP HG HIXOMRQ
: HDQG RXUI WDGFKLVHHY DUHVKEMPAR YOURXY| HEHDOMBM - SURYLGA.DCDQG GRD0DY. V/DQG B XOMWRQYDHHHAMY RAUBXMCHN

© H DUH VXEMPAIR D WEGH W XDIRQ XGB! RQ [ DIRKIMGQ)  NJRZ Q DV WH) 7& ) UDIRKIVHS XB1 SURP XODMG B\ \WWHS 6 ) HEHIDO7 WEH &RP P IWRD \WKH3) 7& KD
WIXOM/\WWHR | HUDQG\DBIR | UDGRKLVAY LQ \WH 8 QWG 6\BRRY DG UHTXLAY/ XV R SURYLGH R DIDSURVGHRRYH | IDGRKIVHHY FHYSIQ P DQEDALY . AVFERAKUHLQ D) UDGRKIVH' - VFBRAKUA
CRPPHVE) ' T QDBAMRY Z H OUH \KEMRAR WEIM | DGRV \DBY Q7 VIQDSSWR (PDMD 8 6 NIV WDAG-IX@M WH R HUDQG\DBIR | WALV E. BT XV\R
P DNHD BXMQHN RSSRMQUY H HP SWRQ RUI DGRV IO RURBBEQ ! UDGRKIVH U MADARQ SUR VR P ONQJ 0Q R HURUAVDBIR DI UDGROMH LQWRVH B/ DGR SURYIGHD) *
R SIRSHRARYHI DGRV

© H DU \WEVPAIR | UDGRVH\DBY O V1O VHYHD SURYLGRHY LQ & DDED \WDAHI XOWM \WH R T HUDQG \OBIR | WAV B BTXLUQY XV\R SURYIGHD) ' ' 1O D SIHAUEHG
I RUP DR SURSHRIWH | DGRKIMVAHY DOG \KDAXUHUU-I XOM FHAEQ DSHRAV R \WH [ IDGFKIVH UHDMRQKLS : H DUH DOR \KEMAAR | IDGRKMH UHIIRQKLS @ VIQDABDIW 8 6
VB DG WUINRUH/ \KDAH XM P 0Q DSHWR \KH | IDFKMH IHIIRQKLS LFOGQ) UHZHZ DY DO WP LQDINRQVR | WDGFKIVA DIUHP HQIV | UDGRKIVHWDQU HY \WH DESTFCE®
Q7 OQG YHOH LQ Z KIFK | DGRV GVSXMY P XWAEH UAROHE QVAUP LCDINRQ DG | DGFKVHHY] WKVXR DRRADM [P RY RKHY |, Q DBAWRY Z HDQG | IRMVHYP D DBR EH
\KEVIRAR @Y VIQRKHU RILIQFRXQUINVZ KHIHZ HROWH GREXMCHY



7TKHERP SIQ KDVEHDWHKEMANR | HEH.DCD0G \WIM LOTXLUHY UHIDMGY VR IWFRP STIDQFHZ W | IDRUHGAVRRKUIH @Y V Z KIFK LOVRP HFDAY KDYHIQYRYHE SDMCQY WH
RIHUDQGVOBIR 1WAV 7 KH&RP SO LVFRRSHIDIY Z 1\K DEUHBYDQADAKRUIMIY DG Z LOFRQMMHR \KSSRWH U XDRY SURFHL

2 XUIUDRAMQ VVEMADUHY P HGHG \KH ) VRQ) HEOOW $V D UAXOVR IHY DG VOBV R | UDGFKLVAY DUH \WP SR SDAKG LQ WH | RTIBZ L)
GIMDIRQ VIRV &DRRAD +Z 0L ,ARY 0 LQHRAD 1H <RN 1 RW' DNRB 5KREH, VDG 9 IWIQD DXG: DKIQIWD?  XQIDHIFK WIM FRP SOIMV W UYL DG
GIMADARQR WHLP HIGHG) ' V 3XUHUOWH KRZ HYHU P D FRQMXHVHIIY 1Q, ARV 1 HZ. < RIN BHFDXH WIXOM LHY/| RUDQH HP SWRQ 6HEDDMD RIHYLQ0 DY GG
DHSDAHEGHWR QRIRQ) BIXDRY IO, QDIDOMME\WEMY \DBVP D SRFHHGZ KHHOQDSSIFCEGIH HP SNRQSHP IWADBVWR SHYRQVZ KR P HANSHALLE FUMID

TKH)' ' VZIOEHXSOMOGUIZHEIRU  SSROWHIWOFHR WH )' ' V WHIDRQRYZ LOEHIIQR | HIKQ) DYGVHIQ) | WD LQ IR/ \WDAR QRA
UIIXUH U MADARQR WH) ' * V , QWHUP DQQ) WBMAKDABTXLUHUD MADIROR WH) ' * V Z HZ LAFRQMIKHR SDXAVHDIDVDBY XQMOUH MADNROLY RAEICHS | URP \KHUHBYDQN
UIXORY DIHARY H A-BNQFDAYZ KHHOQH HP SNRQSHIP IW\DBYR SHIRQVZ KR P HHANGHAL LF FUMAID 606V Z LOUAXP HSURP S | RIBZ LQ) \KFK WDIRY \KEMPAR
D) CBSIFERIZ OWY SHIRGY $Q LOELAW VR VHID WDGRKIVAY | RUDQH WOEHS SHIRG FOQ UAXOVQVBZ HG JURZ \K DG FRXTS UHKONQ D BHBANROLQ RAUDQIASDAG UR DOV RU
1 UDQRHURYHH Z KUFK LOWMQFRXTSP DMUIDED DOGOEYHYHD O HAARUBXMCHN UAKOVR RSHIMR)Y FDK | 6 VDG (DA DOFRGEMRY

© HDQG I WROHHY DHDBR \KEMANR WHS 6 ) U/ CERJG\IQELG/$ AR DVCP HIG-G MP LOUMBIMQZ V1O FHSEQMUNGRNRYY DOG YDURXY RKMHUQY VIQWH
8 QUM 6\IAN DQG & DD JRYHAQQ) \WAK P DY DV P LQP XP Z DIH WXL HOV RYHWP H OQG RMHUZ RINQ) FRIGURY $ WIQULFDOAQ® BHUR RXUDGG | DGHAHM
HP SEA HH/DUHSOG DADM/UHIDAG\R\KHS 6 |HEHICRUMEBMP LQP XP Z LIH DQGSDMWFIDAHVIQVKRK P LQP XP Z DIHVKDYHIGRU-DHE GERUFRWN DV/Z RXGS | XMMHLGRUDH/

2 XUDQG | DGRKIVHHMT RSHIDIRQY DG SURSHWNAY DUH VEMPAKR H WOLYH S 6 DQG &DDADD | HHIDO WM SURYLGADODGG GFD0MY V DG WIXDIRYY LFXAQ) \WRH
UHIMY R HMURP HOED EXGEQY) DQG] RAQ) WXL HOV 2 XUDQG | DR GYHBSP HOAR - SURSHWAY G-SHIG/WR DML QU LFDQW \WOARQWKHVHBRIRQ DG CFTXMURQR
KABEBIMMY Z KLIFK DUHVEMPAR] RIQ OQGXH HYLREP HOEDWE | LF DG RMHUUH XOMRQY DG UL HOV

© H IRUWHMQIGI WHAR Z H RSHDM DG | WDGRKLMHHY DUH BASRQUED! | RUFRP SIOGFH Z WK \WEM @ V WDAU- XOWM WH UHDMRQWKLS EHE HHD KHIBK FOEV DG \WHU
P HP EHY 1 HO® DIDWEMY KDYH FRQKP HISURARNRQ UHI XDMRQ/ \WDAP [VIKH FRIBANROR P RQKD P HP BHIKLS GHY SURUVR DVVAR RSHIQ)  UHNXLH FHMEQ GVFRAKUH R

SUAQ) [QRP DIRY P DUEMWHP [ LP XP BRI R FROMPVDOG® FRRIQ) R1” SHIRGYIRUP HP EHY CNMAHSXUKDHR DP HP EHIKLS  \VAWARRZ DOGERQG WU HOV
JRYHO P HP BHJ WKW 1O \WH HYHIAR D P HP BHU IHBFDIRQ RUGMEMY  SUIRYIGH \SHALLF P HP BHU WKW Z KHD D KHIBK FOE FBRHY RUUHBFDM/ RU SUHFOGH DARP DIF
P HP BHIKLS UHQHZ DY

© HDQG! WKLY SUP DUKD CFRHSWED: P HQVI RURXUP HP BHIKLSV\RURXIK HBRRRQF | XQG B HY 1 URP P HP EHAT EDQN CFFRXQIVDQG \WHH RUH DUH\XEMANR ERK
| HEHDODQG WM B0 LVDMRQ DG FHMWVLFDIRQ UHNXLUHP HOV LGFOGQ) WH( GRUIRQE ) XQ6V/ 7 UDQM HUS PWG RP H\KBMY KDYH SDXVHG RUFRQUGHHG GILVDMNRQ UATXLLIQY I\ P VDG
KHIGK FOEV\R R | HUD SUSOIG P HP EHIKLS RSWRQ DADIDIP H/ DQG RUP MKH GAUDNRQ | RUZ KLFK \KAK P HP EHYKLSV FOQDAR U WURKIK HBPURQE | XQGWERQ HY LI DADD
2 XUBMGHN BHIHY KHDYL® R \KH | RAKDARXUP HP EHYIKLSV FRQIXH RQ D P RO R P RQX EDUY DMUWH FRP SBINRQR [0 LQWIOWP WNXUHP HQV DQG ARP SIDGFHZ W
WHH@Z V BIXONRY/ DG MP (GUWTNXUP HQWVP D EHRGHIRXY DQG H SHOMLYH DQG YDUDGRHY DQG LGFRQUMMGARY | RP. MUMGRIRQ VR MUMGRIRQP D | XUKHULGFUDH \KH
FRWWR FRP SIOCFHOQGE CRQ) EXMGHN BVBRM/AKRDAKDYHVXAK KHIBK FOE \WIM/SURYLGHKDWK SHIDWY| RUYIRDIRYY LFOXAQ) P HP BHIKLS FRMMFWEHQ) YRGRUYRGE®!

$ GAMWRDD \WH FRIBAIRY P OQMDIH XVH QVFRKUH DG QVSRIOR LQAYIGOD IGHNIDEGI AU E XV RUIUDGRAKMAY DUH UHIXDME DAKH | HEHIDO WEM D056
SURYIGADDGYHY DV Z HDDY B\ FHIBIQ | LQDGROOLQBAMY  JURKSY \MAK DV WH 3D P HAROG , QG 6HRXUNY 6VBQELEY &RXGAO \KH 1 DARIIOS X\KP DMG &BOUQ) + RAH
$ WRADIRQ DQG WH & DCDADR 30 P HIV$ WRADIRY ) H3HID WIAM DQG  LADGADOLQBAY  JURXSVP D' DOR FRQUGHUIURP WP H\R WP HQHZ SUYTR DG \HRXUMY UHTXULEP HON
WDAP D 05S0 R XVRUIDEAMVAH/DQGP D 1P SRAH I XUKHUBAXIRNRQY RO RURUWHUFRTBANRY GVFBRKUHDQGE XHR [QAYIGOD [GHMVITEGILG RP DARQWDADHKRAHGLQ
RGHRUP RUH R RAURUMHUGDEEDAHY 7 KHH VHRXUMY UATXLUAP HQIV DG | XURHUBMMANRYY LFOAQ) \WH* HHID DB 3LIRMANRD 5 HIXDIRY ** ' 35 DOGWH&DIRGQD
&RQMP HUSUYLR $PVC&&3S$"  JUIDABIRMARYY DG FDMVAY/R DRNRQ UHIMAG VR FROXP HIGDB SUYTR. DG \WH P HRRGYLQ Z KLIFK IV FRIDAMS WRUHG XVHG DG AVSRHG
B\ XV RXUIUDQRKIVHHY DG CSTFLEGI LG SO



2 XU2 WDQY] DARCDO5 WXPWMULH

7KH&RP SIQ ZDVIRP H3DVD' HIY DU FRISRIDARQ RQ - DAY IRUKHSXSRHR | CAOBNY DQLQWIOSXEDE RIHIQ) 3,32°  DQGHIMMGLOR DVHIH/R
WIQLRNRQY\R LP SBP HYATQLOMQDOURUIDQ] DARY 3XUXOQAR DUHRIDNG] DIRQLQR DKREQ) FRP SIQ WKRMH WH&RP SOQ LVDKREQ) FARP SO0 Z W LW SUGH.SOCDWHA
EHQI D RZ GHIKLS LOMMNG: 32 / / & \KURKIK WRZ GHIKLS LQMMWNG: SRGHONID QMP HADM+ RTBQIV / / & 3; 32 +REQIV  7KH&RP SIQ Va&DNV$ FRPPRY
WRANWDGH/RQWH1 HZ. < RING\RAN( [ FKDQIHXQEHMWHW PERG; 32)°

$ YDDEGILQ RIP DARQ

2 XU Z HEVWM DGAAW LV ZZ Z [ SRHQWDOFRP  DOG RXU LOYHWRU UHIMRQY Z HAW LY GFDAG DAKWE  LQYHWRU SRHQMIOFRP. |, QRUP DIRQ RQ RXU Z HEVWM LV GRA
(FRSRDAGE UHHHIFHKHHOQ &RSHVR RUDIDOOUERWRY) RP . DXOWMO UBRWRQ)RP 4 PXUWHQABBRWRQ) RP . DOGRXUSUR \ 6\ HOWIRURXU
DQOXOCP HHMYVR MBANKRTHY DQG00 TP HIGP HFOMRWRHU-BRW D/Z HODV6HURY — WHERWILGGE. RXULQIGHY DHDYDOE® BHR AKOIHRQRXUZ HEVMWMDARRQDY
WDRIED SUIRNAEGIDMIZ HILGIWHU-BRIWZ W RUIXUQMK WHUERWAR \WHEHRXUMAY DG ( [ FKOQIH&RP P MIRQ WH26( & HIQMIG\R XVHRXUZ HAAMDVDP HIQVR
AVFRIQ) P DMUDOGRY SXETF LQRIP DIRQ DJG | RUFRP SOLQJ Z W RUGMWBRKUH REQIDIRYY XQG-US HIXDIRY) ' $ FFREQIO  LOMIRLY WKRXG P RIRURXUZ HAVW 1O
DEAURQWR | RTBZ LQJ RUSUHAN UHBDHY 6( & L0V DG SXEQF FRQ HHIAH FDOY DQG Z HEFDWW 7KH6( & P OQEQY DD, QMMM KWB ZZZ HFJIRY FRQEQQ) WHSRW
SR\ DQGLQRP DARQWERP HQV DQGRKM-UIQ RP DARQUIDEQ) IMKHY\KDNLGIHBRANRQFDED Z W \KHE( &



WP $ 50N) DRRY

2 XUBMCHN V\XEMPAR D QP BHUR UMY \RPHR ZKIEK DLHAVPAMHGEHBZ. 7KH UM | CRRLY GRS LQ KLY HRIRQ\KRXS BH FROUGHHG VRIHKMHUZ [\ DOR \KH
RNHULQRP DIRQ FROBIGHG IOV $QQOOBFSRIARY) RP . LFOGQ) WHHRIRQW®G: 0 DADIHP HOAY' VAXWRQ DG $DOMYR ) LODJAD08 RIAUMR) DG 5 HXWR
2 SHDIRY  DQGRAUFRQRIEDMG I LQDALDOWEALP HWV DQG UHIDAG QRAVLGFOGHG HWHZ KHHIQWIVS QOB FSRUARD) RP . 1 DQ R WHIRTBZLQ) UMY/ DRXDE RFFXLY/
RAUBMQHN SIREHW IHXOVR RSHDINRY/ FDWK | B2V DQG I LQDGRDOFRAWR) FRXGS \KITHUP DMID® \WHWDAQ) SUFHR RXUEDWS$ FRP P RQWRRNFRX@S GHRIH DG\ RX
FRX@ GVH DIDRU SDUAR \ RXULQMAR HQV: - H SLRYGH WHH GVBRKUAY R FROM. RXU YLHZ V RQ UMWY RU ALURXP B WDAFRX@S I QULFDQ® DG DEHYHD LQOHFH \WH
&RP S DQGIWMHRAXUMEVIRQ) IRZOG $Q IHHHFH/R SURJHHIVDHLGFOGHE\RBD DV LAOMADRYHH DP SBY DG \KRXE QRAEH\ENHD DV DQH KDXWRYH QXMGRUDYDQ
LQAFDMRQ R Z KHNHUNXAK HYHQW KDYH RFFXULHG LQ WH SDWMRUKRZ. @NHD \KH DUHWR RFPXULQ\WH IXMUH 7KLY $QDMO5FSRINRQ) RP . DOR FRQELQY IRZ DG BRIQ)
NDAP HON DQG HANP DA \WDNQYRYH UMY DQG XQRHIBLQIY 2 XUDRMDOUAKOVFRXCS QLI HUP DMIDTD [URP \WRVH DQIALSDMG LOWHIRLZ DUG GRNGQ) WP HOVDVD MKW
\GHALLF IDARLY LFOQQ) \WHUMNY DG XR-LIBLQNA GARUEHGLOWVVHRNRY 7KHSUGALSDOUMNI DRRLYDUH

7KHIRGBZ LQ) LVD\XP P DY R \WWH SUCFLSTOUMNWARDNFRX TS DGYHYHD O HARXUBXMCHN RSHIDIRQY QG LOGADOAKIV

5 M\V5 HDMG VR 2 XUYMCHWDQG, QGXVAL

2 XUILQOCADOAXOVIUADH HRMGE, \WHI LQDCADOUAKAOVR  RXUIUDGFKLVHHYDQG P DAMUI UDGRKIVHHY

: HP D CRABHIEGIWR\XFFHM XD LP SBP HOARXUIURZ \M KD\

7KHQ® EHUR QFZ WYARWDARXDED RSHOLQWHIXWMUHP D GLIHUP DAMIDD |URP \KHQ® BHUR VAR QFHQAVARTE\R SRAQIOH MY DIGQE | DHAHY

© HP D QRAEHCEGIWR DQIASDMOGDM FRQKP HUSUH HIMIAHYDQG\KUWY YLHZ VR KHDGK DQG | MgHW

2 XUNKFFAW G-BHIB/AKEEIRADTD RQRXUCELOWN \R P DLQEQWH YOOH DG USXABIROR  RXUELIG/

2 XUSHIRP OGFHP D EHQHIDYHD 1P STRMGE, RXUBFHNAKDQIHVIQH HIXAMYHOOGHIKLS

2 XUIXAMUH\KARHW G-BHIG/RONH. HP SR HHV DG RXUCELAMY VR DMERWIG IHBIQKLIK® WG SHIRQGHD

2 XUH SDOMRQLQR LOMIDIRICP DNHVH SREVXVRDQ®P BHUR UMY

© HKDHIPAUGRSH DY GRWHVIQWHSDIIGP D QRATFKIHYHRUP DQIEQSUR BN LOWKHI XU

0 CRRHFRERP LF FROBWRQ/RUHARRP LF GRZ QMU FRX@ DGHYHD O HAAG-P DQG| RURKUVHYIFHY

" DMXSIRY/LQWHDDMAMNV R 1 LDIAQ) | RUPUHINRUSIRSHRRYHI DGRV

) RQH/P D LGRXAUUMQ) FRAVUHIDAG\R WHFRQAKRIROR Q7 VARV

) DAMVHHY/P D RABHIEGIWR LGN DOGVHRXUH\KABEBIVAMYI RUGHZ. IMARY

© HUHD KOO ROLQRIP DERQM AP VSUIRNGGE. DMQIGISIRNG

) UDGRKOVHHAY KDYH DQG FRXGBLOWKHI XUMUHVENH CRARQAKDAKDOP RUBXMGHW

) WDROVH/P D QRAGFRHWMXE H HRAMRXUNKI I HAAG ERVBUIRIAHY Z KIFK FRXGEKDLP RAUBXMCHY

© HPD QRABHLEGIRIX® U] H\KH FRANDYLQIV DG EHH IWILQWID COMNASDAG | URP \WH UMIKRMUK) SO0 RUWH AKOUHYP D EHJUDAUMDQH SHAAG D) R
Z KIFK FRXG QHIDIYHD 1P STRARUBXMQHW

: HRSHIDMLQDKLIK® FRP SHIMYHP DUV

) WDROVHY/P D EHXQEGIVR DMEFADQG UAEIQ PP HY

1 HZ. BLDQB/RUMAYLFKDAZ HOXGFK LOWHI XWUHP D QRABHDVAXFFHM XCDV/Z HOQMASDM

2 XUIURZ \K\RDAD FRXQB STRHWAEIQVRQRXUP DEIHP HQMHP SER HH LG RIP DIEROM AP VOQGLQMIDOFRRY Z KIFK P D DGYHYHD LP STRARUBXMQHW

2 XUBMCGHN LV \XEMAANR YDURXY QY \VDQG U XOUWRQY DQG FKOQI H/LQVKRK @Y VDG UHI XTMRQY

2 XUCELON \R\HD IDXROHORHQAYP D EHLP STRAG GHR JRYHGP HOAQYHX DIRQUHIDAQ) FRP SIDFHZ 1\W CESTFIEGH HEHDODGE WHM | UDGFKVHAVFRKUHOY V
© H D \KEMPAIR JRYHGP HOAQMIM DARQY Z KLFK FRX@S KDYH D P DMUIDODGYHYH LP STPARQ RAUBMGHY [ LCDADOFRQEURY WXV R RSHIDIRY FDK 1GZ V DG

+H +H+ +H+ +H+ +H+ H H H+ H

+H +H +H H H H

UBXBNRY
© H | UDQFKLVH-V DG P DWHUI UDGRKINVHHY FRXES EH\KEVMP/AR FOLP \VUHIDAGAR KHDEX DQG D HIV UMWAR PP HYARDATUMVAZ KLBIDARXUDQG | ICRUHA VARV

+



+H +H +H +H H H +H +H

+H +H

+H +H H H

© H IWDQFKVHY P DAL UDGFKMVHYRURXUKLLG SDMY VHYLFHSURYIGHYP D 100K SURSH® P DQEQWWHFRQ LGHOMIDI DG LM UMY R RAUPMEP HUSHYRIOEDW

) DOWHE, XV | UDGROHY P DARMUI UDGFKMHY RUKLLG SOV VHYLFH SURMGHY R FRP SO Z W H MY RUNXMUH AW SUYTR - @ VDQG U XOWRQ/ FRXES KDYH D P DMILC
DGYHYHH | HAARQRXUBXMCHY

&KOQYHVIQGI MR RUBTXLUHP HIVUHIDAG\R HBRURQF | XQB/ABQM HUP D DGYHYHD LP STRARUBXMQHWRSHIDNRY/

© HOQG! WROHY DH\EMAAR LAY UHDMG\R S XRP DAGEGOUQ) + RAH 3$ &+ FUHAWDLG GEWDGDGIUWOGSD P HONZ HOFFFBW

© HG-BHIGRODIP MMGQP BUR \KSSTHYI RUFHIEQHTXSP HOMHYIFHY DG SUIRGEW

&KOQUHVIQWICHSRIFLHY (GFOGQI \BLLIYV FRXESDGYHYHD O HARXUBXMCHN

2 XULQMIBRNICSURSHWY UKW LGFXGQ) WEGHP DNDQGWIGHEP B P D EHIQUQIHG P MBSURSUDMGRUAKDIBIHGE. RKHY

: HOQGRXUI IRV DHG-SHIGHWRQFHABOQP XME QFHQAVAR SHIP IWUDGFKIVHHAR XVHP XU LQWHUMMARY

2 XUTXOW® UAXOVR RSHIDARQ/ DG RMHURSHDY) P HUFVP D | OFXDMIURP TXCWLMR DX

8 \HR \RADCP HADP D DGYHYHD [P STRARXUL-EXBNRO RVXEMAAKAR | LGH/RURKHUSHIGONY

© HP D UNXUHDCAWRICFOSMIDR \KSSRWEMGHN.J URZ \K DG REVRARYHY/

© HPD HYDIHIQP HIHJDQGDFTXAMMRQ DRI Z KLFK FRXS UATXLUM LI QU LFDQAP DQDIHP HADIKUIRY GMXSWRUBXMGHA GOMM WRFNKRIEHUYDOH DGG DGYHYHD
D1 HWRXUUBKXOVR RSHDMRY/

2 XUHIDGRHRQDMQI GIWLLG SOV \KSSTHU RUP RANHEICBUIRGEANH SRV XVAR RSHIDMRDCDG | LQOGADOUMN

* RREZ Q0G5 LQGH LQ\M @YHG LQIUIQILEG! DAV DLH D P DAUDOFRP SRHQAWR RXUEDDIGRH \KHHADG LP SOUP HW R \WHUH DAFIV FRXGS KDYH DML QU LEDQAIP SCRARQ RXU
AKXV

2 XUMKEWBQAD0L GE-EWEHW FRXES DGYHYHD O | HAWRXUI LCDGADCFRGAMNRQ DG AP IWRXUCELOWN \R SXWKHRXUI URZ \K RDAD\

2 XUI DOUHVR\DIM\ \WHFRYHIONVLQRXUFBHEVI BHP HIWP D UAKOMQHYHOVR GH DOV

5 FAMANRQ/LP SRFGE. RURXMEDAQ) LQG-EMEHVOIGID XMHIQE-BAEHNP D P IWRXUCELAW \R RSHDMRXUBXMGHN DGR | LQDGFH RXUN XMUHRSHIDARYY

© HP D QRAEHIEGI\WRP DQEIQUITXUHGUIXDRY CHHOH/DIGSHP W

&KOQJHVIQWWELCTELON DWKHVP D KDYHDQDGYHYHH | HRARQRUBXMGHY

5 IM\V5 HDMG VR 2 XU2 LI DQL] DARCDOG WXRMUH

t
t

t
t

© HOMDKREQ AP SI) DG G-BHIG XSRQ QWEXRY/ 1P RUMEMADY ; 32 +RAQIV W SD GYIGHG/ Ul D) UGB H/ P ONH SD P HQW XQGEHU\KH B
UFHYCEGIDI WP HFOMKHE 75 DOGSD RKHUH SHOHY

,Q FHMELQ AP WERY ; 32 + REQIV Z LODEH BTXUHG \R P DNH VEMBRMDAMUEMRYY \R XV 006 WH RMHUKRTHY R @P LWMG CCELON FRP SO XQW \WH3/ / &
8QW

&RANMXQ) 3WH,32 // & 0 HP BHYKRGMI QU LFDQAYRIY SRZ HJBQG WHULQMIRIWVIQRXUBXMHN/P D BEHGL T HHQAKDQ\ RAY
: HZ L@BEHWHAUHG\WR SD WH75$ SO I RUFHMBIQW BHHIWZ HP D URHYH DQGWHDP RXQVZ HP D SD FRX@GEHMIQULLEDQWV

5 DMV5 HDMGVR2 XU @W$ &RP P RQ6WHN

+H +H +H

" HIZ DH@OY COGRXUFHWIFDAMR LFRSRIDIRQOGGE @F VP D GHAMMLG SOMYI URP DFTXLUQ) XVOQGAP LQMWK \WHYDDHR RXUS@NS$ FRP P ROWREN

2 XUP DRUNIRNKREEHYP D SXWKH FRUSRUDMRSSRUMQANAARDNFRX TS SUHONRQ QRN Z W RXUDGE RAURKHMBRNKRTH T LOMIARY

© HDWDQ3 HP HILQY JURZ W FRP S0~ DQGZ HFDQCRAEH FHMEIQU \KH UHGXAHG GMRBRKUH XL HONV CESTFCEGIVR HP HILQ) JURZ \K FRP SOQHVZ LQ@P DNHRXUS @Y
$ FRP P RQIFFN GW DMERAYHR LOMHWRLY

7KHUTXUP HOVR EHQ) DSXETE FRP SIQ P D \RIQRXUUARXUAHY DG GMAERARXUP DI HP HW



¥ ) DXHWRP DQEQH | HARH LQMIBCARQNRCRYHUI LADGADOWSRIY P D KDYHDBRBGYHYHH | HAWRQRXUI LCDADOARQEWNRQ DG WHAN SUFH

+

0 DAUIDOZ HINGHW LGHQIYLHG LQ RAULQMEDOFRQRORYHUI LDCADDWER WY FRX@ L QRAUP HADMS UHKONQ P DMIDOP MABAP HON LQ RXUI LOGADOWEM HOV DG
FDOHXVAR| DOR P HANRXUU-SRG) DG | LDQA DOREMI DARY/

7KHWDEQ) SUFHR RXUEDWS$ FRP P ROWRANKDVEHHQOGGP D FRQMXHVR EHYRDWB! DQGWHYODHR \ RULQMAR HONRXG GRICH

© HKDYHIQWHSDXMDOGP D LOWWHI XMUHEH\XEMPAR \KRWHIQ) DMLY

) DOUHWR FRP SO Z 1\ DQIVFRUXSWRO DG DQIVP RH. OXQEHIQ) @7 VRUMP LOUMY VDQG U XORQY FRXTE \KEMP/AXV\R SHIDGN DQG RKHUDGYHYHFRQHDXHFH/

$ PAVMAYHIRLY FRXCS KDYH DQDGYHYHH | HFRARQRUBXMCHN

+H +H H H

5 WNV5 HIWG R 2 XUYSKMQHNDQG , QGXMA
2 XUILQDGADOUAXOVOLHD | HRMGE, WHRSHDMY DG LQDGADOMA@VR - DQGRXUUHIMRQKLSVZ M. RXUI UDGRKLVHYDQGP DAL LDQRKIVHY

) UNRQOHAY/ DUHDQLQADUICEDWR RUBMCHY : HZ RXTS EHXQEGNRVKFFHM X LP SBP HWRXUIURZ \W DR\ Z WKRXARHSDMASDIROR | IDROHY 7KHIDOUWHR
1 UDGRKLVHHYAR | REXV RQWWH I XQEP HOBIY R AR RSHIDIRQY \KAK DV XMWY VHYLEH DQG WMAR CBSHUDFH Z RX@S CEYHYHD O HAARXUBXMGHN BAXOVR RSHDIRYY FDK
1GZ VOXG! ((DEROCFRIBUMRY

$ \XEWDQIIOSRMRQR RAUBYHMHARP H/IURP LR DOMVIHHDAGE: | UDRKIVHG WYARY DG \WMARY | UROMHGWURXIK P DU IR RKHUIHAY DG FRP P LR/
JHHDMIURP CRAYMEY DRRADAG Z 1\ | UDGRKLVHHY DG HIXLSP HOADBY DG GDAAR | IDGFKMVAHY $ VD UAKOVRXUI LDGADOUAXOVIH@UHD G-BHIEHAKSROWHRSHIDNRIC
DOG | LCDADOWAKAVR (DGR $VR ' HRHP BHU ZHKIG RSHQ VVGRVIQ WH 1 RW $ P HIFD 5 HILRQ DQG P DAMJIDROAY ZMK. VARV RSHDY
IQMDIRIDD 1 HIDAHHRERP IF FRIGWRY LFOGQ) LQ@MIRY \BLLIY DG WHH [ HAWR GHRU-DHS FROKP HUFRQLGHIFH RUFKDQIHYLQ FRQP HUBHKDYIRU RUDD. FRQMGHG
AVUSIRYY LQ I UMV RSHIDIRYY FRXTS P DMIDID KOP | UDGFKIVHMT | LCDQRLOOFRQAMRY Z KIEK Z RX@ FDAOH RXUUR DOV DGG RKHJUYHMY/\R GROCH DG DV D AKXV
P DAL DQG 0G/HYHD O HARUBMGHN WAXWR RSHDIRYY FDK | GZ VOG5 | ((DERLDOFRGAWRY , Q DEAWR) Ul 1RO | DOR UHIHZ. \WHUIUDGRAOH DIUHP HOWVZ LK
XV RURKHZ MVH F-DH RSHDY  RXUUR DOV DQG RMFUBYHAY P D GRUDH Z KIEK LQ WD FRXCS P DAMIDD 0OG DG/HYHD OHRARXUBXMCHN UAKOVR RSHDIR)Y FDK
1GZ VOXG! ((DERLOCFROBUMRY

, | ZHIDORNXARRMX@ LP SBP HOARXUJURZ W MDA\ - Z KIFK LOFXGHRSHIQ) GHZ WYGARVE H MY DQGQHZ I IDQRKMAHVIQ H MY DQGQHZ P DNV RXUDEHMW \R
LORUHDHRXUURHXHDQG UIHXAOVR RSHIDWRQY FRX@ EHDGYHIHD DT HAMS

2 XUJURZ \K VDM UHIHV 1Q @UIH SOVKSRQ Q7 WHAR GYHBSP QAR H MY DQG G 1ROV ) DRV IDFH P OQ. AKOBQIHY 1Q RSHIQ) Q. ARV
LFOQQ

DYDOAMN DGFRWR | LDEAQ)
\HPRNRQDQGDMMHMW R \KAEGIVMAR GFDIRY/

FRP SHIVMRQ!I ROVMAR WY/

QHRMDIRQR CFAHBEGIGDHDG LOAQ) WPV

FRUNKRNRQ DG GYHERSP HONFRWAP DI HP HOWV

\HBPRIRQDQG DYDLOEMN R KNG HHIDCFRQMRRLY

SXQRNOOARP P HAHP HVIQG SURTUAWR FROMKANRQ DG GHYHBSP HQW

HIXLSP HQAGHIVHY RULQABEIMRQGHD V

KHDGN. | M@HW/DQGZ HITHAVMHIBYIQQH. JHRIWSKIE UHILRQYDQGCFAHBEFHR . RXUDQG DGRV VHYLEHY DG SIRGEW
LP SCFWR DG UMGRQM/AR SXETF KHIBK FRQUCHDIRY/

H + + +H+ +H+ +H+ +H +H+ +H



¥ HP SR PHMWIQQ DIGWMMROR TXOM IHESHIRQHO DG
T FRP SHMRQIRUFRQMP HY/ DG TXOM LHGLQWKRRLY

2 XUJURZ W \RDAD\ DOR UHIHY RQ RXUDCQG P DRI UDGRKLVHAM] CELOW \R LGOI UHFOMDGG HOAULQR DI UHP HONV'Z W D\ LELHQAQP BHUR TXODLHG DGRV |, Q
DEAURY RXUIUDGRIVHHAT CELOW R \KFRHMXED RSHQ DOG RSHIDMVARYIQQHY. P ONAVP D EHDGYHYHD OIHAMGE DOMNR [Z DWW RUDFR-BBFHR  RXUBUIGG/ DG D
@MNR H MM POV HIRW OJG RSHIDIRIOH HOMRQ IQ\WHH Q2 P DN 7R WH H \WAKDAZ H DG | UDGFKLVHHY DU XQEG! R [P SBP HOAH | HRYH P DUNANY D06
SURP RIRICBURIUEP VG | RUMUUHFRI QURQ QGO LQW | RURKUEUDQR/IQGHZ. P DUV | DGRV VMERVIQWHHGHE. P ONAVP D QYGHIRP DVH SHRAMG DG RXUIURZ W
PD EHVIQILFDN® GHD HGRULP SOUHG , QDEAURY |WROMHYR GZ VMARVP D KDYHGL | LEXOV VXU DEHDOMILDERQ) SOMEX@® LOQY P DN Z KHHWHHP D
EHD@ANR CEHNXOMRSHDAY KIWRY COGEUDQGI TP LD 1 HZ MARVP D QRABH\KFRHM XCRMP HWRUH\DBYP D RACFU-DH DAKMRLFDOUDAY Z KLFK FRXES P DALIDD
DOGOBHYHD O HRARUBXMQHW UAXOVR RSHIDIRYY FDK | 7 VOQG | LQOGADCFRQAMR)

, QDEAMRY GHZ WYARVEXG \WHUVDIBY YROXP HOQG PXRP HUEDVHRYHUMP HOQG DV DUAXAOVIHHDD \ IHG GZ HUCP RQVR - BHYHXH I RUXV\KEQP RHP DMUHWYARY

1H WARVP D QRAZFKLHYH VXWELCHS UHXOV FROUMMAZ. W P RUH P DXUHWYARY RQDWP HY EDMY RUDADID Z KIRK FRX@ KDYH DQ BGYHYH H | HRARQ RXUI (DA DOFRQAMRQ
RSHIDIY UAXOVDQGIURZ W DM

7 RWHH \WONIROHY DHXTEGIR RS- G \WMERVROWHWP HICHZ HOQIASDM Z HZ L@QRABDT] HWH UBYHXHIURZ WKDAZ HH SHRA) UDGRKIVHAMT | IOUHR DGG D
\LJQULEDQAQP BHUR G ARV Z RXQS DEYHYHD 0 HRARXUCELOW VR LGRUHDH RXUUHYHOXH DG RSHIDIYY LGFRP H DQG FRX@S P DMIDD 0QG DG/HYHD O HRARUBXMGHW
WAXOVR RSHDIR)Y FDK | GZ VDG L(DAOCFRIGMR)

7KHQXP BHUR QHZ WGARKDADRMD® RSHOLQWHIXWUHP D GLIHJP DALIDD | URP WHQXP BHUR MAR CEHQHAARG\R SRAQIDOH MY DOGQHZ. | UDGRKIVHHY
7KHQ® BHUR G WARV\WDATRMID RSHOLOWH IXXUHP D GlIHJP DMIDD 1URP \WHQ®P EHUR 8 6 TEHQHY R DG LOMDMRIOTFHAY/ R EH\VRTS YID P DXAL

I DEFAHDIBHP HQV $ VR ' HHP BHU ZHKOG  VVARVIQWH1 RW S P HIFD5 HILRQFRQAMFXDED REQIDMG\R EHRSHIHGXQG-UH MY | URAHDIUHHP HOVDOG

ROV \R BH \RT LOMIDIRETD YLD P DA UDGRKAVH DIUHHP HON LQ UASHPAR WVARY WDAKDG QRN HARSHIHG + MARLEDED D SRMRQ R RXURHQAY VRTS KDYH QR
XOP DMY UAXGHG 1O G WWARY ) URP ' HAHP BHU R' HHPBEU QHQAY Z HIH WP LQDAG LQ WH 1 RW $ P HIFD 5 HIIRQ DG Z HiH WP LDMG
IQMODIRIDD® $VR ' HHPEU ZHHP DM CBSUR P DAD R RUGEHQA FROMPAMID REQIDMS W RSHD LQWHH GFDIRY/DHRYHU P ROMY BHKLGG \WH

CESOFCEGI GHYHBSP HONAKHEX®I GHR YOURXY FLURXP WEFHY DQG DHPXUHQ® LTRMYH : HH SHRAKRDAMP LCDIRQ/P D LGRUDHRYHMP H KRZ HYHU WHWP Q) DG QP BHU
R \KFK WP LCDIRQY LY XQNRZ Q7 KH KIMRLE FROYHMRQ DM R MIGHS AR FRP P WF HQV\R Q7. AR GFDIRY/P D QRAEH LQAFDAYH R \WH FRQMHMRQ DM Z HZ @
H SHUHZFH LOWH I XU DQG \WHVREDQ®P BHUR Q. \WMERYWDAIRMOD RSHDLQWH I XMBP D G HUP DMIDD |URP \WHQ® BHUR CRHQAY/\RG DAY SRQMQWPH ,Q
DEAURY \WHWP L) R G WVAR RSHIQIVIVARP HIP H/GHD) H3 | RUDYOUHIV R UDRQY DG GHID HERSHRQIVZ RXGB DGYHIHD O HAARXUBXMGHW UAKOVR RSHIDIRYY FDK
1GZ VOXG! ((DURLOCFROBUMRY

, | ZHDUHXQDEG\R DQIASDMDQG\DM FROUKP HUSUH HHOAH/DQG\KLMY) EZ VR KHDGK VRN Z HIKWERW DQGZ HIpHW RXUBXMQHNP D, EHDGYHIHD DI HRAG



2 XUMKFRHW G-5HQB/ RO RAUCELOW \R LG DG RIWIDMWHIB/ D/Z HIDDY\R DQIALSDM DG UTPAR FKOQILQ) FRQMP HUSUH HIHIFHY DQG G-P D5/ UHDMY) \R KHIGK
INGHY Z HIKWERW OQG Z HOHW 1Q D WP HD P DQQH 2 XU BXMGHW LY \KEMRAMR FKOQILQ) FRQP HU SUH HIHAHY DOG WHIBY \WDAFDQCRAVEH SUHARRG Z W FHAEQW
" HYHBSP HQVRUMKUWLQ UMK RUSXEQF RIQROROWHWSHYR KHIBK | M@HW Z HIKWERW DQG Z HIIHA VHYLFHY RXUBLIGRY SURYLGH FRXES GHIDRYHD 1P SCRAFRQMP HAT
SUH HMEAHY | RUNKAK VHLYLFHY DG GHIDYHD 1P SSPARXUBXMCHN | Z H DU XQTEGH WK LOWRGFH G RUHKORHG RIHIQIVIQ DWP HD P DQCH) RULL RUGHZ. RUHKDGRHG
RIHIQIV DHQRAFA-BMG B FRQMP HY RXUFRP SHIVRLYP D LQURGFHMP LOUR | HIQIVI DAMMDQ XV Z KIFK FRXES QHIDIYHD OTHRARXUWDMR JURZ W 0 RURYHU RUGHE
RIHIQVP D QRAUHFHYH FRQXP HJCFR-BURH D/ SUH HIHAHY FRX@ \KUWUISIGD \R GLTHIOANSHY R KHIGN | MgHW DJG Z HIOHW RITHIQIVRUZ D 1URP \WHHWSHV R
RIHIQIV DORIHKHU DGG RXUIXXUH \KFRHW G-BHI5/1Q SDVRQ RXUCELDIAV \R DQIALSDM DQG UAERQG R \WHH\KUW ) CIOUH R DONASDAM DQG UASRGG LQ D HY P OQHIR
FKOQILQ) FRQMP HUSUH HIMGAHY OG G-P DQBY FRX@ GOG\R [P RY RMHUWLQIV B HUUHYHOKH DARXUI UDGRKIVHG VARV OGG \WHIH RIH GZ HUUYHOAH I URP UR DY ( YHDL
Z H DUH\KFFRHM XOLQ DQIASDIY FRQMP HUSUH HIMAHY DG GHP DB/ RXUCELOW R DEHDOMY UHIPAR DQG DEAHW WHP Z LOSDMDED G-5HIG XSRQ RUFRQIXHG CHLOW \R
GHYHES DIGLQURGEH LQRYDAYH KLIK TXODV RIHIQIV ' HYHESP HUWR Q. RUHKOGR-GR | HIQIVP D UADXAUHVLI QU LEDQANP HDQG | LQDGADOLQYHI HAVZ KLFK FRXTS UAXO)
LQ LGFUDHS FRWV 05 D WHEAURQ LQ RURSHIDY P DULQY ) RUH DP SO Z H KDYH KMRUEDD LGRXUWHG KLIKHUGYHY R \OBY DQG P DAY H SHOHY DFFRP SO QY \WH
LQURGANROR HIFK EUDQG DG HYFH

2 XUNKFRHW G-BHIG/AKEVBQNDED RQ RXUCELMIV\R P DIQELQWWH YDOXHDQG UHBXVBANRO R RXUBLDQGY

2 XUNKFRAW LV G-SHIGHALQ @I H SOWKSRO RUCELON \R P DLQELQ DQG HKDGFH WH YOOH R RAUBUIQGY DG \WH FRQGHRAIRO R | UDGROVHAT PXAKEP HY/ \R RAUBIGB/
0 DQNQQ SRMAY DOGHXITAQ) RXUBIIE/G-BH/@UHD ROWHKFFHNVR RXUP DUNHMY H I RW CELOW VR SURYLGH FROAMAAVKLIK TXDIU \HYLEHY DQG RXUCELOW \R
KRR XED VHRXUH P DU DQG GH HIG RAUULTKWAR XVHWDGE-P DUWYLP SRVIQAR RUBLDGY © - HEHIHYHWDAKHLP SRMIFHR  RAUEUDQG/Z LELGRUDHDY/FRP SHIMRDZ WLQ
RXUP DUNHV| XURHULQARMI LHY DG EUDQG SURP RIRQ CRIVMYP D BMXIUH\KEWEN0H SHIEWMUY 2 XUBLDB/FRX@S EHKOWP H5 1L Z HIDOR CRKUHYH\AH REMARH/RULL RXU
SYXEIF P DJH Z HH W BH VBNKHG B QHIDIYH SXECAW OIYDIRQ RUJRYHIP HOEDIQMAMDIRY/ B\ BIXDALY ,Q SOMEXTU WMARV R I HUVHYLFH/ WDAQYRYH S MFIC
IQMIFMRY DG 0Q FOIPVR LESSURSUDM \RXFKLQ) RUBHDMRJUE WAV HP SER HAY RULGE-SHIGHAFRQUIRRY HYHD L XQWEMBIDMS FRX@ KO RXUDQG RXU
EUDGAT UBXBNRYY 8 Q DYRIIEGISXECAW CERAKY LGFOGQ) RUBIE/ HYLIFHY SURSEN HAMRP HMHYIFH SHIRQHO\WKQRBI\ DQG\KSSOHY FRXGGP LMK FRQIGHTH
1Q DOGWHXVHR  RAUMHYLFHYDQG SURGKAV 6 XFK QHIDIYH SXEQAW DOR FRXTS KDYHDQDGYHYHH | HAARQWHM] H HIDIHP HQADQG @R DOV R | UDGFKLVHAWT FXVEP HY DQG UAXO)
LQGHFUDHE BYHMH Z KIFK FRX@ KDYHDQDGYHYHH | HANRQRXUBXMGHN UAKWVR RSHIMRYY FDK | BZ VDQG | LQOGADOFRAMRY

2 XUBXMCHN DQG RSHIDWNRQV FRX@ EHQH DIYHD 1P SDRMGE \WHUHRHOWAKDQIHVIQH HRXWHGDAHIKLS

: HE-BHIGXSRQRXUMHIRUP DIIHP HWMEP VR GUHRARXUMADAD\ DG RSHIDARYY 2 Q$ XIXWY Z HDQRXQRHE0 LFKOHOL X ] RDVRXUEKIH ( [ HRAYH2 | LFHAR
\WFAHHG 0 DIN. L) Z KR NG 1URP KLY SRMMIRQ DV &KIH ([ HAAYH 2 [1LIFHJ 2 Q1 RHP BHU Z H DQGRXGRHS FHBIQ DEAURDOGOEHIKLS AKOQIHY LGFOAQ) WH
DSSROQN HOAR * DAQO 2 TRRQGRUDV RXU&KIH / HIDD&RXQHODQG $ GP LQVADAYH 2 [1LAHJ . H P DRI HP HQMDQUMRQY \KFK DY WHH LQRYH LGKHIHQAUMN $VZ 1\ DQ)

FKOQHLQ SHYIRQGHIDAIRH HRXRYHR | LFHUGYHD\WHHZ LOEH D SHIRG R \WWDQUMRQ DV RXUP DEDIHP HOAMP DM LMY |, | Z HER QRAKFFHM X P DGR H\WHHWIQMRYY (W
FRX@ EH YLHZ H3 GHIDIYHD B RXUI DGRV HP SBR HAY RULQYHIRLY DQG FRXES KDYH DQ DBYHYHLP STRARQ RAUBXMGHW | LDGADOARQAURY DOGRSHDMY WXV © LK \KH
FKOQHIQBDEHIKLS WHH LY DOR DUM VR UAMMINRQR RKHUP HP EHYR VHQRRUP DRI HP HQAVDY'Z HODY VR FRQIXAW R EXMCHN IQUDRYH/ SDQV DQG WADKD LHY/ WURKIK \KH
WIQLNRQSHIRG DG Z HOHXTEGWRH HXMOQREH® \WIQMRY RUBXMCHAP D EHOBYHYHD O HAMS



2 XUIXWMUHVXFRHW G-BHGYRQ WHFRQIMXIQ) HIRWWR RXUNA HP SR HHYDQG RXUDE @MW R DRIDANDQG IHBLQ KLIKO® WG SHIRQQGHD

2 XUIPXAMUH \XARHW G-BHY 1Q SDWRQWHVHYAH/ R RAUMVHIRUP DERIHP HOAKP DG RKHUNH HP SR HHY DARXURR.BRUIDM KHDGDXOWMY DY Z HODY RQ RAUCHMWV \R

UFOOWUAEIQ OO P RAWDMNA HP SR HH ¢ H KDYH LO \WH URHOASDIL SHUHAHG WUGRYFHUR N HP SR HHAY DQG FRP SHIMIRO R KLUH KK HP SR HAY FOQ EH LQMOH 7KH
(TEOVWRIGON DMIFAGYHES LQAMUDMDQGUAEIQ TXON IHE HP SER HHYUTXIUHG\R H SOUG RXUCRMYMEY ROWHDGAWRIORWR UMW HP SE HA FRXG DGYHYHD
D HAWRXURSHIDAY HILIAHP DOGILQDADOFRQEMRY ©  HKHDA® UHD RQWHFRQMXHGVHYLFHDQG SHURP DFHR RUMAQRUP DDIHP HOARP / INZ MH Z HKDYHIGHQNIHG
\WH QHH-G R DG WOQHG CFFRXQIGY \WEH VR DEEUAN Z HINGHWAY 1O LQMEDOFRQARY RYHUI LADCADOW-ER WY LGHQIVIHG LQWMLY UHBRW XU Z HH SHIHGFHG QU LEDQN
\HQRUP QDI HP HOAMURYHULGFOGQ) DFKDQIHLQRXUSKIH ( [ HRXAMYH2 |1 LIFHUDQG&KIH / HIDDRRXQHD, | RAUVWHIRUP DIDIHP HOAMMP  LGFOGQ) D) Q. KIWAKDAZ HP DNH
LOWHIXMUH | DR Z RINVRIHKHUH [ HAYHD DGR H HHXAMRXUSDQY DG VDA LH/RQDWP HY EDAY RXUBXMGHN DG XUUHIURZ \W SURGHRVFRXG EHKDP HG

$ GARDD WHRWR 00 N SHYIRQIHOFRX@S P DNHIVWP RUH QL LEXOWR P DD HRXURSHIDIRYY WHEFHRXUHP SBR HHUAAQIRY LP STURXUCELOW \R FRP SHMRUKDYH
RXHUGHIDAYH H | HAW RQ RAUBXMQHW $ GRRXIK Z HKDYH HOAMKMG LQR HP SBR P HOAR | HUGINAY Z W FHMBIQR RXUNA SHYRQGHD \HH GINLY KDYH QR \GHALLLE GXUDINRQ DQG
FROMPAMDAZ LOHP SR PHV  HERQRWP DIQEOQN SHIRQ@ HIQKUDFHSRIAH/RQI) R RXUHP SR HV/

&RP SHIMRDI RUKLIK® WG SHYRIGHOWVR\MDLQAH : HP D QRABH\KFFHW XCLODMERY  LQAMIUDIY RUMABQQ) TXOI IHE SHYRIGHOR | XOL@RXURNWHUGHB/
: HKDHIURP WP H\R WP HH SHIHIAHG OQG Z HH SHAMR FRQMH VR H SHUHTFH LOWH DAMUH QLI LEXOV LQ KUK DG WRIQQ) KLIKO WNABEG HP SR HA/ Z [\ CESURSUDAM
TXOM LFDIRQY

2 XUH SDQURQLOR LOMCDIRIDCP DINAVH SRHVXVAR D QXP BHUR UMNWAKDWP D, KDYHD P DMIDCDGYHIHLP SORARQ RXUI LQDGADCRROAMRQ DQGLHKXOVR  RSH.DIRQY

© HKDYH P DAMJI UDGFKLVH DG LQMIDNREIOH SCMRQDIWHP HOVIQ 8 6 WIAW 3XHWRSIFR DG DEAMRIOFRXQMEVDVR ' HRHPBHU D0GZ HSOO\R
FRMHWR IURZ IQMIDIRTD -+ RZ HYHJ RAUIQMDIRIORSH DR/ DHIQHI® \WWHY ( [ SIMRQLOR IQMDIRICP DNANZ L@EHD | HAMGE. GFOOHFRQRP LE OGP DA
FROGURY 7KHHRMH DV ZHH SOG IQMDIRDD | WHWAHY P D QRAH SHIHFH WH RSHDIYY P OULQY Z H H SHAWDGG RAU UKW R RSHDIRYY DG JUWZ\W PD EH
P DALDE) DQG DGMHYHD DIHRMG * URZ LQ) RAULQMIDIRDOSUHIHP D DOR LGRBDH RAUUMY UHIDAG WK LOMCDIRDORSHDIRYY 2 XU LCDADOFRAWR) DG WAXOWV R
RSHIDARQ/P D DBR EHOGYHYHD O HRAG L \WH JEEDCP DINAVLQZ KIFK RXUIUDGRKIVHG WHARY FRP SHMOUHDH HAAG B, FKOQHY LQ SROWADD HARGRP LE RURKHUICRRY 7KHH

| CARY RYHUZ KLFK GHWHLZ HQRUI DKMV KDYHFRQUROP D LGFOIGH

ROQIH/IQLQ MNRQUDAMY

UFHWRDY RUH SOOLYHWHG/IQLQMIDNRIOP DNHV

LGRUDHVILQWH\E H/Z HRUIDGRMAHY/SD). DOGRMHURKDQIHVIQDSSIFCEGIVY @7 V

GIDCDGUHIXDRY FKDYHY DOG\WHEXEHY/DUGFRAVR RXUDGG IDGRKMVHHVT FRP SIDGFHZ WK DYDUHV R IRHIQ@Z V
ROIH/IQH FKBQIHUDM/DQGWHLP SRANRQR URKRNRQVRQPXUHEA  FRHMRQRAMHWIQMHUR IXQB/
QlILEXOV LOSUIRMANY RXUBDQG/ UHSXBINRQ DOGLOMIBRNOCEURSHYY

QI LEXOV [QFRTANY UR DMWY

QI LEXQNY DG LOMUXSNRQY/LQFRP P XQFDINRYY/ DG FRRACDNRZ W QMR DR
JEEDOKSSO ROQGAMXSIWRQDIGFRMIIQN

SRIWACDOGHRERP LF IQABELOW DQG

RKHUH MO0 CRRLY LFOQQ) CRXDORUSHIAHYHGWUHDVR SXETE KHIGK

H + + H+ + +H+ +H+ +H+ +H +H



$GMRIDM Q¥ POMNNPD KDYH FRP SHIMYH FROGWRYY FROMP HJSUH HIMIFHY DG GVWUHIIREY \SHIAQ) SOMLQY \WDADUH GILIHMNURP KR 1Q RXUH LM
P DUV $ VDUAXOWNARVIQWHHGEZ P ONNVP D EHEW\XFFHM XOKDQWHARVIQH MM P DNV ) IDRAVHYP D HGWR EXGG EDGLY DHHWIQWRHGE. P DNV
WURKIK JU-DMULQYRAR HOVLQDGYHWYQ) DG SURP RARDCIRAYIVY WIQ! UDGRKIVHVRILCDD SOQQHG

: HKDYHLQRXUWHGRSHDIMY KAV LOWHSDWAP D, LOFXURSH.DIY GAWAVLQ\WHI XWUHDQGP D QRADFKLYHRUP DLQELQ SUR MUELDIV LOWKHI XVUHUH

: HKDYHH SHIHIFHG RSHDIY GWH/IQWHSDIWIQGP D H SHIHFHRSHDIMY GWH/LOKHIXMUMH ) RUH TP SB Z HKDGDHMRWR P LAIRQI RUWH\ HIUHXGHG
" HPEHU DOGDGHARWR P LARQIRMH\ HIUHG-G' HHP EHU DQGZ HFOQRAEH AHMEQWDZ HZ L@IRUHYHRUP DQEIQSUR WEEON DQGP D LGRXU
RSHIDAY GRAEVIQWHIXWUH : HH SHAARXURSHIDI) H SHMAR LGRUDHLQWWH I XWMUHDYZ HLQRU-DHRXUNDBY OGP DN H I RW H SOUGRXURSHIDICY 1 UDAKRMUHDOG
H SOGLQR G JHRIWDBKLHY 2 XUBYHHJIURZ WP D MBZ RURKUUAYHXHP D GRICHI RUDQ® BHUR RMFHUUDRYY LFOXAQ) BEAEHGGEP DGIRUGE | DR BBHEG
GP DG RUWH\HYLFH/ DG SURGENVR THIG R 1R [GRBDHG FRP SHIMRD UBANRQLQRSHIQIVR Q. ARV DGHRUDHLQWH.JURZ \W RUBBANRQLOWHM] HR
RXURYHIDDP DNHARULL Z H FOQERAFCEMIT H RQ JURZ \K RSSRUMQMEY |, | RXUUHYHMH GRY GRAJURZ. DAD JU-DMUUDAM WD RAURSHIDNY H SHOAY ZHP D QRABH CEGI\R
P DQEIQSUR MIELOIV DQG ARG UK QRIFRP SIOFHZ W RXUGHEWARYHION

0 CARFRQRP IF FROAURQY RUDQ HRGRP LF GRZ QMUY RUXQRHIBLQIV 1Q RXUNH. P DUNHIV FRX@S DGYHIHD D HAAGVAUHNRGDY \SHAQ DG UHEXFH G-P DG IRURXUDQG
1 UDQRKIVHAMT VHOMEHY DG SURGXAW Z KLFK FRX(@S DGHHD Dl HRARKUDQG | LDQRKLVHAA DELOI AR LQRUHDVHVDBY DAY MDD MYARVRUR RSHQ QHZ. WARY

5 HHMRIY HRERPIF R FOV &7 ARQKP HUFRQIGHIFH [Q@IRY KLIKHJIQMHWDM/ KUIKHBYHY R XQ-P SR P HOWVKLIKHUFRQXP HUGHEABYHY KLUIKHAG UDMY
DQG RMHUFKDQIHV QW @Y VRURKHUHARGRP LF | CRRLY\WDAP D GHIDRYHD O HRARXUCELQWY \R DR UDGFKMVAY DG D GRUDH LQ GVAIRDY  FRQXP HASHIEQ) FRXG
WEFH GP 05 | RUKHIGK | M@HW DG Z HIHW VHYLFHY DG SURGAW Z KLEK FRXTS DEYHYHD O HARXUUYHOXH DG RSHIDAY) P DLV OQG P ONHRSHAQ) GZ WARY P R
QLILEXOV, QUARHY HILY \WH8 QUM 6\ DQG RKHUMI QU LFDQWHFRGRP LF P DNHVKDYHH SHIHFHG A FOFDOGRZ QMUY DG Z R LGH HRGRP LF FROGWRQY U DQXCGRHEIQ
$ VIGEDOHRERP LF AROAWNR)Y FRQIMXH \R EH YRDMWBI RUHRGRP LF XGRHBIQN UHP D)V \WHBY LQ FRQXP HUAWAHIRELY \SHIAQ) DBR WP DQ XQBUHARTE®! DOG \KEMRNR
WBAIRY 8 QDYRIEGI HRERP IF FROBWRY/ P D GRUDH G-P D05 | RURXUIUDGRKAMVAY DG P D DOR O HRARXUCELOM \R DEXVASUFALQY) |, Q DEAWR) XQ DYRIE®! HRERP LF
FROGURYY \KFK DV SHUMMNG MIRQ DG UMQ) FRWR @YLQ) P D GOG FRQAP HY\R KDYH BZ HIGVSRWIEGI LGFRP HOQG UGEHWWHI BIDXHR. Z W Z KIFK WH - SXUKDHRXU
D06 | RO VHLYLFHY DG SURGEN |, Q DEAURY AVDWMY RUREWDNY \KFK DV D SOQEP IF DVZ HOD/ DD UAKAMY UHFHMRQ G-BUMWMRQ RURNHUGRQ) WP HRERP LF
[P SCFAWQRXUNA P DUNHV FRX@ QHIDYHD P STRAFRQAP HASHIAQ) LQWHILP STRMG WHILRQY/RUGHBHIEQ) XSROWHVHYHIW JGEDD  Z KIFK FRX@ DGYHYHD [P SCRARXURU
I WDGRKLVHT RSHDI) UKV 7 KLY FRXES WAXONQ RSHIDIRIDAMXSIRYY RUI HZ HUMBQURARQY RUTP WIANRQY RQ \KH SUFHY Z H DQG | IR FOQ AKOLIH | RIVHYIFHY DQG
SIRGAEN HWHUR  Z KIFK FRXES UHBFH RXUNDBY OQG RSHIDY P OLILQY $ @R WHH | CRRLY FRX@ KDYH D P DMUDODGHYH P STRARD RUUAKOVR  RSHDIR)Y DG JURZ W
DA\

" MXSIRQY 1Q WH DYDIMEMN R 1LQDGAQ) |RUFXWHIARU SIREHRRKH | LDQRKLVHAY FRXES DOYHIHD Dl HRARXU EXMQHW UAKOV R RSHIDIRYY FDWK | BZV DQG [ LGDGADC
FROAWR)

$Q GRIHLQWH FDSMIOP DNV LRUHDAYIQILACAQ) FRWV RUCP IWRQ FUAVDYDIMEMN P D GIDMYHY O HAAKH CEON R FXUHARUSURGHRYH | DGRV AR
CFFHW/WH I LQDGADORUP DI HP HOABARXUAHV\RDARH. GHHGWR RSHD RUFRQIMXH RSHDI) \WH VARV FRQMP SDMGE \WHUDIBHP HONVZ WXV ) UROHJHHID G-BHG
XSROI DA |1 URP EDQNVRURKHUI LADADOQAMANRDY LOR GHAR FROMKPAIGG RSHD Q. WHARVDG\R SIRVIGHZ RINGI FCBMID7KHS 6 1 HIH.IOIRYHIP HOWKXERZ QWD
WRISDFHIRU @ VIQ O HAMG SURSHRIYH DG PXUHQAT UDGRKLVHHY CELOW \R \HRXUH 6P DIOAMGHW $ GP LAMDIRY 696 OQ/ Z KIFK D D FRP P RQ\RXUH R
ICDAQ) | RUIUDGRKLAHY | | \MHHLY D GHRICH LOWH FUAW-ONURP HOM LA P D BHFRP HAL LEXOWR RAEIQ | RIVRP HRUDTR . RAUPXUHNDQG SUIRSHRARYH I DGRV | |
PXUHARUSIRSHRIYH | IDGFKLMAY | DFH GLELEXOY RABIQQ) IICDAQ) WH QP BHUR RXUIDGRKMVHG WYARYP D GRBDAH [ UDGRKIVA | HH UHYHDAHY DGG UR DOV UYHOHY FRYXG
GRUCHOGGRAUIURZ WP D \MBZ  Z KIFK Z RXGQHIDAYHD [P STRARUBXMCHN UAKOVR RSHIDIRYY FDK | B VDG LQDADOFRQAURD



7KHP DVUW R G | DRV AR GYHBSP HWIXQE-GE 1 URWHHLQYMAR HNDQG WHH RUH RXUIURZ K \RDM\ LY G-SHIGHWRQ\WHCEOWV R 1 DGRV RU
SURVGHRYHI UDGFKLVHAVAR DR/ XQO/R LCDFHVXAK GHYHERSP HOW, | 1 UDGFKIVHHY RUSURVGHRYH | UDGFKMAY DUHXTEGIVR REELQ| LCDGALQ) DAFRP P HIADD WDRIEGIUDAY
RUDNDDWH P D EHXQZ LAY RUXTEGIVR LOMIMNQWHGYHBSP HOWR GHZ MRV DQG RXUI XM I URZ W FRX@ EHDGHYHD OHRAMG |, QDEAWRD Ul Z HRIHUILQAQ) DG
| DKLV DHXTEGIWR WD \WHIP RXQIVERIRZ HG RAUBXMQHW UAKOVR RSHIDIRYY FDK | B VDQG | LQDGADOFRQAMRQ FRXG EHDGYHYHD O HRAMG

) UDGRKIVHHYP D LGRXUUMQI FRAV UHIDAG R \WWH FROMKAIR) R GHZ WGARYDQG P DQMIDGFHR H IMMY WYARY Z KIFK FRX@S DEHYHD D | HAVIKH DADRAYHIHW R RXU
I WDQRKIVHP RGD

) URQHA VG RV UL M QI LFDQAKS ROV RIRQY LOYHWR HOMQFOGQ) SHIRAF UP RGHIQ) DOGHMXSP HWHSOAH-P HOW, | 1 UDGRKLVHHWT FRWVDUH I U-DMWDD
H SHAWG [WIRKMVHHYP D GHHG VR RASHIRP \WHURSHIDNROSDOY AR DFKLHYH \WHUVBLI HAG MG, Q DEAMRY LGRUDHG FRIVP D UAKONQ BZ HUSUR IW\R | DGRV
ZKIFK PD FDOH\KMP \R F-DH RSHDARQY RUP DNH IMKDG-UI RUXV\R DMEPAGHY. | UDGRKIVHHY Z KLFK LQ VA FRXTS P DMUIDED DQG DEYHYHD O HAARXUBXMGHN UKV R
RSHIDMRY/ FDK | BZ VDG | LQDADOFRQAURD

, QOEAMRY Ll DI WDGFKIVHH LY X LAY RUXTEGIVR CFTXUHWHQHRHAOY [LCDAQ) R IQYHINQWHP DQMDGFHOGXS\HE R IWMAERY LFOXQQ) SHIRAF WP REHIY
DQG HIXSP HQAU-SORHP HQMKH TXODIV R LW ARV FRXGS GAMIRIDM Z KIFK P D KDYH D QHIDAYH LP STFARQ\WHLP IHR RXUEUDQGY DQG | IR CELOUV R DMEPADQG
UABQPXRP HY Z KIFK LOVMDP D KDYHDQH DAYHLP STRARQRXUBMGHN UAXWVR RSHIIRYY FDK | BZ VDQG | LQGADOFRAMR)

, | TUDQRKIMVAHY DUH XQEE®! R LGN DQG VHRXUH \XMBE® VWY TRUGHZ. WARY RXUDEOW R RSHQ Q2 WYARY DQG LORIHDWH RXU UHYHXH FRX@ EH P DIMID® DGYHIHD
DIHAMG

7RVARMX® H SDGRAUBXMHN [ WDRKMAHY P XUWAGHM  BRG VHRXUH MWWV | RUQGHZ. YA RVKDAP HHNRXURXREQWKHS FUMALD ) UDCRVHHY | DFH LI QUL LFDQAARP SHIMRQ
IRUNNFK MWV DG DV D URXOVI IDARKMVAHYP D WVHRUBHIRIAHG\WR SO MJQULFDRQ®  KLIKHJSUFRHY | RIVEK MWWV | | T UDRKINVAHY DUH XQEEBI R LGHQIW - DG VHRXUH VMY | RUGHZ
VXARY \WDAP HHARXUHXBEDKHS RIMAID RXUURYHXH JURZ W DM DG IWAXOVR RSHDIRQY/P D BEH QGHIDAYHD 1P SCRMG $ GAVWRDD LI RAURUIUIDCEAMHM DDOMV R WH

VABHONV R DQHZ WYAR WMLV LFRUWHAM UDERMVAHYP D QRABH CEGIVR UHFRYHAMHURDBAMBOL QYWY HQAQGAYHBSLQ) DIGEX@IQ) \WHQHE WYAR

$VZHIGRUDHRUQP BUR | IIFKMVHE WERY WDV P D DOR RSHQ WYARY LQ KLIKHUFRWAP DUNHV Z KLFK FRXGE HQBEO [P R RIHUH SHOHY JUDMJGDH
SO P HQW DG FROMKANRY FRAV 7 KH KLIKHUGYHOR LQYHIAG FOBABODARHH ARV P D BXUH KLIKHURSHIDY) P DLILQV DGG KL KHUQHAKGRRP H SHUMMAR \R SURGKRH \WH
GYHOR BIMDZ H 1 UDGFKLHHY DQG RAUSRMMIO URAHYH SHRAW) DOUHWR SURYIGHWLY GYHOR  UHMUD FRXGE DGYHYHD O HARUBXMCHY BAXOVR RSHIMRYY FDK | GZ V
DG LDADORRBMR)

2 SHIQ Q7 WWARVIQFRHSK P IW\RH MM MXARVP D QHIDIYHD P SRV LMIND) G R URYHXHDQG SUR MEE MW

: HKDYHVVGR GRDMRQAKURXIKRANKHS 6 COGLOMIDIRDD Z W UDGFKMVH P DXRUI DGFKLMVH DG LOMDIRDOH SIOMRQDIBHP HONVIQ 8 6 \WBIAW 3XHWRS LR
DG DEAMRIOARQUH/DVR ' HAHP BHU DOGZ HSDQWR FRQMXHR VHHN | IIFKMVAAR RSHD Q. VARVIQWWH I XXMUH \VRP HR Z KLFK Z L@EHIQH LMY P DNV
;. HIQMEG\R FRQMXHRSHIQ) G 1 DGRAVHGWARVIQH MM P DNAVDYSOVWR RAUIURZ \W\RDM\ \RP HR Z KIEK P D EHGFDMGLOFRHSUR P LW VR VVARVODHIA 1Q
WRHP OV 2 SHIQ) G WARVIQFRHSUR LP W \R H MY WWAERVP D DMEFARP HPMEP HYIZ D 1URP WRHH MY VARV Z KIEK P D GOGWR AP LOMWHG UBYHOH
DG SUR MIELW | RUXV DG | UMY UDKHUWKDR LGPUHDWHG P OINAKKDH |, Q DBAMR) DVDUAXOR RSHIQ) Q7 WERVIQH MY P DNV DQG BHFDAH RBHUMMARY Z 1@
UBUAHAIQLGRBDIC) SIRSRINRQR RAUMMAR EDHRYHMP H VP HARUHVDBYP D BHEZ HUQI XMUHSHIRGAKDOWH  KDYHEHHDKIMRLIFTD



© H I UDQRKIVHHY DQG P DAL LDQRKIVHHYUHD KHDYO RQLQ RUP DIRQ M AP VSURMGHGE. DMQIGISIRYIGH DQGDQ P DAMIDO DLOWUH LQAMIXSIRY Z HONGHWRUWLP LCDIRQ
Z W KA \KSSTHUP D SUHHQAKVIURP HIHARHD RSH.DIY RXUBXMGHWDQGEP DIHRXUUHSXBANRY

: HDEG IWIDgROHY 1IQ WH 1 RW $ P HIFD 5HIIRQ Y KHDYIO RQ IQRP DRQ M WWPV SIRMIGG B &OBHIB // & &OBHIXR W LFOAQ WH SROAR \DB1
SRAHMQ M WP V 1O RXUITIDRKIVHG WYARY DG REHJLQRP DIRQ M MWP VP DIDIHG B &OESHDE \R LQMIIRAAZ LW | UDQRKIVHHY DG PMKP HY DG R FRIPADIG P DQMQ
PXWRP HJ LG RP DNRQ RURKHJ SHYRIDD  LGHOWIDE®! LQRP DIRQ LFXAQ) |RJWH RSHDARQ R WYARY FRBANRQ R FDK P DEIHP HQAR RAUHTXSP HQAMWXSSO FKOQ
CFFRQMY WHILQ) SD P HAR REQIDARYY $ &+ \WDQUDRANRYY RHAWDE G-EWALG WBQCRNRQY DG RKHUSURAHWAY DG SURFHEXAUHY 2 XUDG | IDERMVHHMT CHOW \RH LR H)®
DG HIHARYHD P DRIHWYARY G-8HGY MIQILAQ® RQWH UHIDH MW DG FDECAW R WHHW WPV DG DY SRMMMDOI DOWHR  &OES HIB \R SURVIGH TXDIW XQQMUIXSMG
\VHYFH LV EH RQG RAUDEG RN FRQARD @ H KDYH SUVIRAWO H SHIHAHG D GASXW Z LW &OES HOB OG Z KL \WDAGVSXW KDV BHHQ URVROHG OP IHEE®  WHH LV (R
JXDUIBQAMHDAVSXMZ LOCRADINHLOQWH I XMUH

) RQHY/RANGHR 1 RWS$ P HIFDDBR UHD RQLQ RUP DARQM AP VSURMG-GE. \MLG SO DOGO0. GVOXSWROLQVKAK LQ RIP DARQM P VFRXTS GHIDYHD LP STRA
WA | IDGFKMHHY RSHDIRYY L(FOGQ) VDBV DVUDRMAGNAERY

2 XUDQG | UDGRKVHAAT RSHDIRQY GHBHIG XSRQ RXUDQG WHULCH@W DvZ HIDYWHCE@OWY R \KLEG SO VHYLFH SURYIGHY AR SURAPARXUDQG \WHUFRP SXMUHTXLSP HONDQG
X WPV DIOQMEP DIHIURP. SK\ MFDOKHWI LU SRZ HUGRW WBFRP P XQFDIRQY | OUH RURKHUFDBWIRSKLE HYHON D/Z HIDV I URP LQMEDODQG H WLCDOVHRXUMY EUHFKHY
YUY GHIDOR HLYLFH DMFNY DG RMHUGMXSIYH SUREBP V 7KHIDOUHR A NP VAR RSHIDMH I HRHD P DQMDGRH SUREGP V XSIUIEQ) RUMBQMRAQ) \R G
SOMRPV H SOEEQ) RXUM VWP VD/Z HIURZ - DEUHIFK LOVHRXUY R WHHW VP VRURKHUXQDQIALSDMS SUREBP VVFRX@S UAXOVQ LQMIXSURQ/R RUGHD) VIQRUBXMQHN OUG
PARP HANHYEHDG UBEHHILAHER LQRXURSHDIRYY

, QDEAURY WH LP SBP HQBIRQR \WKQRBI\ FKOQIHY 05 XSG \R P DQEIQ PAUMDADQG LQMIDM Q. \ WPV DY Z HIDDY WIQUMRYY | URP RGH VHIYLEH SIRIGHUWR
DQRKHU P D FDAHVHYFHIQMUXSWRYY RSHIDMRIOGHD VOHWR\WHEDQ) FXUYHDXRADMGZ W XMQ) DQZ P WEQIRMR) SURFHWMQ) HURY DOG M WP FROMMRD
GHD VOGP D FDXAHXVAR | DOR FRP SO Z W CSSIFCEGI QT V |, | RXU | UDGRKIVHAMT RURXUWKLLEG SOV VHLYLEH SURYLGH AT LG RUP DARQM WP V| ODG WH ECFN XS RUGMDXAL
UHFRYHY SOV DUHCRADGHNDMR DEGUAM KK | OUAY RAUUHYHKH FRXTS EHUHGAEHG DG \WHLP DIHR . RUBLDQGY D05 RXUU-SXBINRQ FRXES EHP DM DOMHYHD O HRARMS ||
ZHQHG\R P RYH R D Gl HHMKLG SO (AP RXURSHIDNRYY FRYXES EH LQMUIXSAMG ,Q DEAURY) UP HADIR) R \KFK SUREBP V FRXTS UAXKOMOQ LI QU LFDQVXCSDQRHG
RSHIDAY RUFCBMICH SHIBWUA/ $ VDUAKGVZ HP D QRAEHCEGIVR P HANKHI XQ@G-P DUB/R - RXUIUDGFKVHHY DG PP HYDGG LOWMUD RUBMCHN | LOCADOFRAMR) DG
WAXOWVR RSHDIRQ/P D EHKDP HG

) WDQRKIVHHY KDYH DQG FRX @S LQ WWH | XWUHMENH DRNRQVIKDWKDP RXUBXMQHW

) UNRQOVHAY D FROMPAMOD REDI DMG R RSHIDM \WHUMMARY LQ DFFREXFH Z 1\K \KWH RSHIDIREDO \O HIV DG KHIGK \WEQEDLG/ VMR W 1Q RAUDIUH-P HON Z LK \KHP
) UDGRKOVHHY DU LQE-BHEHOAKLLG SO DG \WHUDRMRQY DUH RAGH R RUFRQURD , Q DEAMRY Z H FOQERAEH FHVEQ WD UDGRKIVHHY Z LADKDYH \WH EXMQHW DRXP H) RU
I LCDQADOUARXUAY GHHAOLY R RSHIDAMVKERHA XO! UDGRKIVAY DQG AHMEIQ B | IDGFKVH@Y VP D P MRXUCELON VRVMIP LCDMRUP RGN RXUI UIGROVH DI UHHP HONVZ LW WHP
) IDRAOHYRZ Q RSHIDM DQG RHIFHWH IO RSHIMRY/R WHUMARY DG \WHUHP SBR HAY DG LQE-SHIG-QWARQMPRLY DUHQRARXUHP SR HHAY RULQE-BHIG-OWFRQMPRLY
$ VDUAXOWKHXGIP DMKFFHW DG TXODWR D) VMAR UAWZ LWKAKHI DGR | | 1 UG GR QRARSH DMKHUMMARYLQDP DOGHFRQUIMMAZ LK UTXULHG MBEDB/ 006
FRP SO Z 1\ GFD0MY VOGS U XOWRYY | UDGRKIVHI HAVDQGUR. DENY STIG VR XV KDYH DG FRXGS EHLQWHI XUHUHDGYHYHD O HRAKG DOGWHLP DIHR RXUBLDGE/ D06 RXUU-SXBIRD
KDV EHHQ DG FRXTS EHLOWH I XAMUH KDL H5 Z KLIFK LQ WD FRXTS CEYHYHD O HRARXUBXMGHW UAKAVR RSHDIR)Y FDK | BZ VDG | LQOCADOFRQAURY ) XUWHP RUH Z HKDYH
DG FRX@S LOWHI XMUHKDYHQVSXWZ LW | UDGFKLVHAAKDADYHDQG FRXGS LOWHI XMUHEP DIHWHLP IHR RXUBLIE/ RXUUHSXBANRQ DQG RAUHDIRQKLSVZ WK | UDRKIVHY



) WDQRKIVHHVP D QRAXFRRM X@ H HRXW RXUNKI I MG ERVELDRNHY Z KIFK FRX@KDUP RXUUBXMQHN

) RQHY PD. QRAWKEFHMXE H HAM RAUNKIJHAMG BRASUIRNAHY Z KIFK LQFOXGH RXUUHFRP P HGHG ST | RURSHIDY  DQG P DQILQ) DWMAR © H BHIHYH RU
\XIJHAMG EHVBLIRMNAY SURMGHNA. SUCASEY GAMIGHEWR KHS | IR P DD H DG RSHDMDVWAR HILEHQ® | DI UGRKWMAH LY XTEGIVR P DI HRURSHDMWHUMMGR
HIAHQ® \WH SHURP DFH OQG XODW R VHYIFH R \WH MR FRXS BH DGYHYHD O HAAG Z KIFK FRXE UHGEH PR HUHIDIHP HOADGG GHIDIYHD O HAARXUUR DOV
UYHOMY DG ELDGG P DIH ) XUWHU Z HH SHRAUDGRKIVHAR I RTBZ. RXUNKIJFWMG ERASLIRWAHY DG UL D UDGFKLMAH GRAY QRADGRSMKH SUCALSBY RAGHG B\ XV | UDGRKMVHHY
P D QRAJHHDMWHUYHXHZ HH SHRATGE RXUI RUFDIVDQG SURMANRQYP D EHLCEFFXUDAM Z KLFK LOVAQFRXGS DGYHYHD O HFAARXUBXMCHY UAXOVR RSHIDIRY/ FDK | BZ V
DG LDADORRBMRYQ

: HDUH\XBEWRAR D YDUHW R DEAWRQDOIMNY DWRADMG Z W | UIDQRKIVHHY

2 XUIWDGFKIVH P RG-DXEMAN XV \R D QP EHUR UMV D) RHR ZKIFK PO [P SCRARXUUR DOV QG RMHUUYHDHY FRIBRMG IR | WDGRKMVHHY KDP WH JRREZ L@
DARADMGZ 1W RXUBLIGB/ DQGP DMUDID DQGOEYHYHD P STAARXUBXMCHN UAXOVR RSHIDIRYY FDK | BZ VOGG LGDADOFRQEUR)

) IDQAAVHH EDCNKSIEHY $ 1 UDGFKMAH EDQNXSWE. FRX@S KDYH D VEWSQIOQHI DIYH LP SCRARQ RXUCELOIV R FREBRASD P HQWV GXH XQGHURXUDIUHP HON Z WK \KFK
DGO |, Q WH HYHOAR D IUDRMAH EDQNXSE. WH EDONXSE WAKMH P D UHVRAMW | UDGRKNVH DI UHHP HOARU DIUHP HOV DD GHYHBSP HQADIUHHP HOW P XAVXQW
DU HOVRUDQ RAHUDIUHP HOVSXOPOQMR 6HARD R WHS 6 YDNXSR &RAH 1QZ KIFK FDH\WHIH Z RX@ EH QR I XUWKHUUR DOV SD P HOWVRUDQ RAHJSD P HV
IURP \IFK | UDRKIMAH DOGZ HP D QRAXGIP DM WHFRYHWRHSD P HOVIQDEDNXSE SURFHHAQ R KK | IDRKMVFHLQ FRQHAIRQ Z W DAP DIHFDIP UAKANY |URP \KFK
UHVAIRQ

) UDQRNVHH FKDQI Y LO FRQIVRD ) UBGFKLVHHY DUH LQG-BHIG-OWBXMQHN RZ GHY $ GRRXIK Z HKDYH \KH UL KWR CESURYH | DGRV LFOXGQ) D) I HIHH I UDGRAVHHY 1WA
FOQ EH G| LEXOWR SUHERWQ DGYDRH Z KHAHUD SOMEX@U! UDGRKIVHH Z LEEH VKFFHWXO, | DQ LQRVIGO0! UBGFKMVHH LY XTEGIR \KFFHM X HIEEDK P DH DG RSHIDM W
VAR \WH SHIRUP DOFHDQG XUV R VHYIFHR \WHWMAR FRXTS EHDGYHYHD O HRAMG Z KIFK FRXGS UHGXFH\DBY DG QHIDAYHD O HRARXULR DOV UYHQHY \KHLP DIHR RXU
EUDG/00GRAUBEXIMRY , QWHHHOAR \WHG-DN RUGMEMOVR DIWFKMH 1L DOMIOSHYIRY RUDSUGHSICR DI UDGRKIVHHHQMY WHH HPXARY DG USUAHQBMH/R \WH
1 UDGRKLVHH DUH BTG VR \MDQU HWH UHBYDQWVUDCRKIMVA DI UHHP HOIVZ LW XV AR WH I UDCRKOMAHV KHLY \WKWASHY RO UMY H RUFRQALYDRU DY CBSIFCEG! , QLD MU HU
\IWDIRQ \KH\WWDQU HIHHP D GRABHCEGIVR SHURP WHI RUP HUIUDGRNVHHV REQ) DARQY XQEHNKAK | IR DI UHHP HOWOGG WFRHWM X@ RSHDMWWHWYGER |, Q\KFK DFDH \KH
SHIRP DFH DG TXODV R VHYLIFHR WH\MGER FRXTS EHDGYHYHD O HAMS Z KUEK FRXQS DOR UHEFEH\OBY DG QHIDAYHD O HRARXULR DOV UYHOGHY WHILP DJHR RXUBIDQGY
DOGRUU-BXBINRY

) UDQHVHH LOWKUDGRH ) UDGRKIVH DIUHHP HQV WHTXULH HOFK | UDGRKIVHH VR P DLQUELQ FHEEQ LOXUDGRH WSHY DAXGHALLHG BYHY / RAY DM 1URP FHEQ H WER B
K] DB/ KRZ HYHJ PD CRABH FRYHIG DG LOXUIGFH P D (RAEH DYDIME®! RUP D EH DDMIEG! RI® DASUREMYHD H SHOLYH UDAV Z W UASHRAR PO RMHUUMY
0 RIRYHU D) GWICRXWHG FRX@H FHGSRIA P IWDQGSRIA SO P HQVP DCHWR | IDGRKVHHYP D GRABHP DEHRQDWP HY EDIY $Q KK RWRUGHD) LQSD P HWRXTG
KDYH D P DMUIDODGYHYH H | HANRQ D UDGRKIVHHV CELOMY VR VDR W REDI DARQY XQEHULW | UDGFKIVH DI UHHP HAZ 1\ XV RURKHUFRQAMERXOOREQI DRV Z KIFK FRXTS GHIDAYHD
D HFAWRXURSHIDY DQG | LQOGADOAKXIV

) DGRV \WDADUH RSHDIY HOMYY ) UDRMAHY P D EH (DMUIBDSHYRQ/ RUGI DOHQMEY ) UMY/ \WDADUH RSHIDMY) FRP SIQHY DY RSSRUHG R @P WG SXERH
HQIM¥Y DUHVKEMAAR BXMQHY FUHEW LDQRLOCOGE RMHUUMY Z KIFK P D EHXQUHDAMG\R \WHRSHDIRQR WHUMMARY 7 KHH XQUHDAMS UMW FRXTS P DMIDD DG DGYHYHD
D/ HAAD | UDGRKIVHH \WDALY D RSHIDIY FRP SO0 DQG LW CELAW \R VALYLFH LW PXEP HY DG P DQEQ WHAR RSHDIRDY Z KIG! P ONGQI R DV SD P HQV Z KIFK [QWQP D
P DALIDED COGOGYHYHD O HARUBXMGHY UAKOVR RSHIDIRYY FDK | B VOG5 | LQDGADOFRQAMR)

) UDQRKLVH DI UH-P HARLP LODARQ DG QRAUMIHZ DO TFK R RXUIUDGRKIVHDI UHHP HOWLVAMEMPAR\MIP LCDIRQE, XV DVAKH I UDGFKMVRULQWHHYHAR. DGH DXOV7 KHGH DX
SURYIMRQ/XQEHURXUI UBRUMH D) UHHP HOW DG WG EURDED DQGLGFOGH [P RY REHAQIV D) 1DOUAR P HASHURP DFHWEELG/



,QDEAWRY HIFK R RXUI DRV DIUHHP HOWV KDY DM \WDAH S/ XSRQWHH SIUDMRQR WP Z HRUWHIWDGFKMAHP D RUP D GRVHBRAIR HOAULQR D\KFRHWRU
1 UDGFKLVH D) HHP HQWV7 KHIZ DUGR DVKAFHWRUI UDGRKIVHLY FRQMIHOANRD TP R RKHUBTXUP HON \WHI UIDGROHHIVH HPMROR WHWHD FXUHOWVRP R | UDGFKLVH DI P HQW
ZKFK PD LGFOGH LGRUDHG LR DOV UDAV DGYHWIQY |HY OJG RAHUIHY DG FRIV  \WH \DIMDAMRQ R FHWEQ FRIGURY/ ZKIFK PD LGFOGH WAR UHRYDIRY DG
P RGH.3] DIRQ GG RMHUBTXUP HONV DOGWHSD P HOAR DUHIHZ DO HH |, | DI UDGRKIVHH LY XQEGIRUXCQZ LAIQ) WRADIY DO R KHHUHTXLUHP HON DQG CESTFEGIGRIFH FXUH
DOGRK-UBTTXUUHP HOVXQGUMBIMQY. KDYHEHHSURVIGHG WHWHI UDGRUVHDI UHP HWZ L@H SILHDAKHHIGR LVAMP

) IDGAMVHH QMDIRQ DQG HIHAVR UHIX@AY HIRW : H OGG | WDGRKOVHY DUH VEMPAIR D YOUHV R GMDIRQ UMY LFOGAQ) BXWGRATP MG R PP HUFDIP V
SHYRTOQWY FIIP V KIUDAP HARDIP V YIECURXV CCELOW FOIP V @M DARQZ W RULQYRILGQ) RAUHIDARQKLS Z WK | UDRIVHHY @M DNRQDEBILQ) \KDARHI UMY/ DUHRXU
HP SB HVRUWDAZ HOVHWHFR HP SR HUR | UDGRKVHHAT HP SE HY OOERGWIIAEVSXMY LQMBRXDCSURSHWW FOIP V JUWALGFOIP V HP SR HHDIBIDMRY/R P SIRSHU
WP LCDIRQ DOG GVAUP LDIRY FOIP VUHDMG VR IRDMRQVR \WHS P HIFDQVZ W' MBELGMY$S PAR \WH) DU/ CERUG\BEG/$ PAKH 2 FRXSDIRCS 0 HIV DQG + HIGK
$ PNDQGRAHUHP SBR P HOMHDAGQZ V ( DK R \KHHFDIP VP D, LGFUDHFRWV BBAEHKHH HFPMRQR GHZ | UDGRUVHDI UHHP HONVDQG O HAAKHVARSHDQGWUP VR LOKUIGRH
RULQEP QULFDARY/ Z H OQG | WKLV P D KDYH / M DINRQ DIOQMD | UIIRAMAH RULW D LADMY B\ \KULG SO RUBIXODRY DIHAHY Z KHAHULQ \WH REY FRUH R
EXMQHV RURKHZ M KDV LQWH SDIMDQG P D DIDQ LQ WH | XWXUH DOR LGFOGH FOIP V DI DQWAKYEL YILWH R RAUUHDNRQKLS Z W \WH GH HIEQA DGR Z KRKHUXQEU
YLFDURXY ICEON MQAHP SB HURJRKHUWHRUHY | Q DEAWRD R \KFK FOIP V G-RUDQ) \WH CEOWV R D GH HIEQADGRKLVAH VR P ONH UR OOV SD P HON DQG GYHWY RXU
P DQOIHP HADQG | LCDQADOUWARXUAHY DGYHYH SXETEW UAXAMY) |URP \XFK CEBUDIRQY/P D P DMIDED DQG DEYHYHD O HAAKY WH P DIH R RAUELDG/ DQG RAUUBXBINRY
WIDBEBW R Z KHKHUWH DEBIDNRQY DUH YDIG RUZ H DUH CEG 2 XULQMEDIRIORSHIDNRY/ P D EH \WEWRAR DEAMRDOUMY UHIDAG \R QMDIRY [(FOGQ) Gl LEXAY 1O
HIRFAP HWR FRQMPAXDOREQI DIRY/ JRHOHGE. IRIHIQ@Z. GHWR AlIHIQ) LOMSHBNRY/R WKW DG REQIDIRYY FRP SIDGRH Z LW P XEMSM DG SRMMDID AR QR
@V Q¥ DG SRMQUIID XQAMAG O V DG MARDO VPV DQG UHEFHE RUGP LQMKHG SIRMANRO R LOMBRXOOSURSHIV $ \KEWTQIIOMGIP HADIDQMKY RURHR RXU
\XEMGEDUHYFRXGS P DAL DG OGYHYHD O HARUBXMGHN UAKOVR RSHIDIRYY FDK | B VOGS | LQDGADOFRQAMRY

,QDEAMRY ZH [WDGFKIVHY DQG P DAL UDGRKIVHHY DUH \KEMPAGR YOURXY U XORY HIRW XK DV HIRW \R H)RUH HP SBR P HOAMDZ V' Z KIFK LGFOGH HIRW\R
FDMIRU] HI WDGRORY DVARHFR HP SB HY R \RHUI DR HP SER HAY G IMDNRQWR FDM RUJ HLQGE-SHIGHWRERRLY D/HP SR HY/ GILMGMRQ\R FDM R HLQAVGAT
1 DGFKLVHG EXMQHAHY DY @UIH HP SR HY | RUWH SXBRWR  YOURXY HP SR P HWEHH W D5 RKMHUGI MDIRQ RUUIXDMIR)Y/ WDAP D KDYH D QVAUIRSRWRDM P STRARD
1 WDGRLRY DQG RUINUIDGRVHG BMCHAHY 7KRHHIRWP D 1P SRHJUDMIFRIVDQG UHIXDRY  EXEH)YRQXV DQG | DGRV DG QHIDMYHD O HAARXUDELAM \R DMEPADQG
UABQ! IR

: HDHPAUH® LQYRYHS 1Q @Y \XW UHDMG \R FHIMOQR WH CERYH GARUBHG P DMLY, QWHRAQ@Y ARUHR BEXMCHY Z HDUH DOR WH\EMAR BHIXDRY CRIRQY
UWHDEQ \WHHIRFHHEOV R WH QRQ FRP SHM FIXVHY LGFXGHS LQ RXUIUDERMVH DI WHHP HQIV |, Q SDEX@U FHIMOQ WY KDYH SXEQF SRTAH/\WDAP D FDDLQR TXHMRQ \WH
HIRFHOW R QRYFRP SHMFIX\HY 5 IDBBW KRZHYHJ R Z KHKHUDQ FDIP - BURXIKWRI DOQWAXV LQWH I XU LY YDIG RUZ HDHADEM \MFK DRDIP Z RX@GEHH SHOLYHW
GHHGOGP D GYHWPH PRH  DGRKHUYDDCEI R Z. D 1URP RXAURSHDIRQY/DG WHHER  KXWRXUBXMHN

,QXUIGFHP D RABH DYDMDEG  DADDRULQVX | LAHQATP RQN\R FRYHUDD CEELMIAYZ W UASHRAR WHHRURK-UP DY $ MGIP HONRURK-UACELON LOH FHVR RXU
LQAXUDFH FRYHIDH IRUDQ FIPV RUDQ CEYHYH SXETAW WAXAY [URP \KFK FIIP V' FRX@ DGYHYHD O HARUBMQHW UAXWR RSHDIRYY FDK | B2 V 0G5 | LQOGALT
FROGURD

) UDQHLVH DI UH-P HOW DG | LDRKIVHH UHIMRQKLSV ) UMY GHYHBS DOG RSHDMWHUMMERY XQEHAMP VVEWRW LQRXUDHD GAYHESP HAP XAYXQWIGG | DGR
DIUHP HON UVASHRIYHD 7 KHH DIUHP HQWV JLYH UMH \R (R WP UHDMRQKLSV \WDMQYRYH D FRP SB] VAR REQIDIRYY DQG FRRSHIIRY © H KDYH D WIJELG \HAR
DIUHP HON \KDAZ H WSLFDED XVH Z W [ DGRV + RZ HYHU Z H UAHYH WH UKW GIRIDAM \MP V R RXUIUDGRKVH DIUH-P HQN Z W LGAYLGKOD! UCROHY RUIURXSV R
IRV HI DIDGRKMVHDXRADIRY :© HOQG! WERKVHYP D QRADZ D VP DQEQDSRAMYHUHDINROKLS RUQMSUNRUDI UHP HWIQWHVIP HZ D 2 XUIDOUHAVR KDYH
SRUMYH UHDNRQKLSV Z W | DGRV FRYXGS LQAMGOD  RULQ \WWH DI UHI DM FDXVH XVAR FKOQIH RUP RAL\ RAUBXMQHN SIIAWAHY Z KIEK P D P DNH RXUI DRV P RG-DBW
DRERRYHVR | LDGFKLVHH/ RARHURXKRP HY



© KLB! RXUI UDGRKLVAH BYHQHY DH QRAFRFHMDAMS CP R RH RUD\P DDQ®P BHUR SO \WH MFFHW R RUBXMQHW GRHY G-BHIG LQ OLIH SOVRQ RXULCELON \R
P DQEIQ FROMPXCOUHDNRQKLSY Z W | IRV LQ SUR MEGI VARV $ WSLFDO UROH DIWHP HAKDY DD\ HOUWP 1 R WDGFKMHIFFRQAGIRIPRHWID R RAU
REDWYHIH |1 ZHIDOW P DQEQ RUWHM. RXUFRERXDOUHIMRQKLSY Z W \KHH \LI QU LFDQA UDCRIVHHY RQ CFRHBBEG! WPV RULL RHRUP RUH R \HAH LI QU LFDQN
I DGRV Z HHWR BHRP HXQEGIRURKHE VH X LA \R SD. [P RQNGHW XV RUBMCHN BAXOVR RSHIDIRYY FDK | BZ VDG | LQOGADOFRQAMRQ FRXT EH P DALIDD
DO/HYHD DI HRRG

) UDQAVHH VURYH 7 KHUH FOQ EH QR JXOWDMA R WH WAMIROR D) LGFOGQ) WH RS SHIRP LQ) | UDGRKIVHHY LQ WH [ XAMUH RUKDAZ HZ LODP DQEIQ WH CELOW \R
DMEFWUABLQ DQG P RAYDM \K | LFHAQ® EHY R 1WAV R WH\CP H FOIEHU 7KH DXODWV R H MY 1RV RSHDMRYY/P D EHAEP LQMWHG B\ | DRRY BH RIG RXU
FRWROLGFOQQ | DGRV | LOUH RULCEELOW VR KLUH RUUAEIQ TXOM LHG P D HY OQG RHFUSHIRGGHO 7W0QQ) R P D HYOQGRKMHUSHIRIHOP D EHIQDGDOM 7KHH
DQG RKHUNKAK GHIDIYH | CRRLY FRXES UHGXFH | DGR RV BYHDHY [P SCRASD P HOVVR XV IURP | UCRKOMARY XQEHUWKH | UDGRKIVH DI UHHP HON DQG FRX@S KDYH D P DMULC
DOYHYHH | HRARQRXUUHYHOGY Z KIFK LOWMDP D P DALIDD COGOGYHYHD O HAWRXUBXMCHN

: HP D, QRABHDEGIRI X UHDT] H\WHFRWNDYLQIY DG EHOH IWLQMDE DONASDAGURP WHUAKFMUQ) SBQRUWHH SHRAGRKDUHY/P D BHIUDAUWDQH SHRRG DO
R ZKIFK FRXGSGHIDAYHD LP SCRARKUBXMGHW

) P WP HWRWP H Z HKDYH\BNHQ RZ GHIKIS R XQGHSHURP 1Q) WYARVZ MW DYLHZ. \R LP SURYLQ) \WHRSHIDIY UHRXOVR \KH VAR DQG XA DM UH GFHMQ) IWR D

Al HHQAUDERWMAH | Q\WHWILG TXOWUR Z H DQCRXGAHG D UMKAMUQY STQWDAQYRYHY/ H M) FRP SID RZ GHE WIQUMRQ WYARY DQG RKHUP HDXUWY GMIGHG\R
WBFH FRW\R DFKLEYH RUGRQY WP P OUILQ JROY DG | REXV RQ SXUH I UIRAUH RSHDIRYY $ VD BAXOVWH QP BUR FRP SID RZ GHS WIQUMNRQ WMARY KDV LI QU LEDQ®
GFUDHS $VR ' HHPBHU 0% ZHKIGRZ IKISR R RHWAK WAR FRP SIWG\WR  WARVDVR ' HRHPBHU © KLBIZ HKDYH QR SOQ/\R\BAH

RZ GHIKIS R XQGHSHJRP 1Q) WARVJIRQ) IRZ DG Z H FRQMXH R LCPXUURIUARXUQ) H SHOAHY UHDMG W RAUSUIRYV RZ GHIKIS R FRP S RZ QHG \IUMRQ WWARYV
$ GAUWRIDOD DK RWEZ VUHDME\R ARP SO RZ GHE WBQUWRQ WHA R GDH\WMUP LCDNRQ/ DUHH  SHRMG R BH LPXUWHG WWURKIKRXW 6XFK BRIUANUQ) CRIVWA/P D DOR
QYHWP DRI HP HQV DRINRQ I URP RAUFRUH EXMCHN DG GOG R SRMANIOGNVSXMY/ Z W \WH HP SRR HY FXWRP HY RUVKSSTHY R \WH DI HAMG WYARY $ GAWRID™ ZHPD
QRAEHIEGI\R I X@ UHDD) HWWH FRWADYIQIV DG BHH LWILQMDT DQIASDMS T URP \WH URXKRMUQY) SO0 \WHH SHAMGRKDUHY/P D BHIWDMMWDOH SHAMS LGFXAQ) SD P HOV
IRUGDHWMIP LCDNRQY/ DYGZ HP D QRANEH CEGIR UHTRK DI UHP HQAZ LW FRQEPMDOFRXQMEDMY BQ R Z KIFK FRX@G HIDRYHD [P STRARXUBXMHW

: HRSHDMLQDKLIKO® FRP SHIMYHP DUNHADQGZ HP D' BEHXCQDERI R FRP SHIM\XFRHM X@ DIDLOWW M) DQG I XWUHFRP SHIYRLY

. HRSHDMIQDG QP IF DG UBGY HYRYIQ) P DMNVFROMGQ) Z W DAYHYHDUD R FRP SHIVRY\SDQQQ) P XG0 VFHIP HOWR WH KHISK DQG Z HIHW LG
2 XUFRP SHIMYH HOYURGP HQMGFOGHY ERAMIXH | MMV VYARY SHYRDOMICHY @I H VFDIB! KHIBK DOG | M@ FOBY DAKRP HI MGV VROMRYY QLMY HIHW STARP V 006
$, GUYHD | MgHW CBSIFDIRYY $ GAURDD Z HARP SHM LQWH | DGR P DUNANVZ KHH SRV UDRUMAHHY HYDODM RSSRIMQMAY CRURW ERK ERANNYH | MgHW EUDQGY 006
HOMHD Q1 HHAQGAMMEY

$VWAKGRRI\  UAKTEHY FROXP HUH SHRABMRQY DQG HYIDIHP HAP RGHY FRP SHIMIRQ L LQAQMIN LY Z W ERK HP HUILQY DG HABEQKHG SO HY LQQRYDIY) UISGD
0 DUNHASDMALSDON DH IGRUDIQIO GYHIIIQ) DWIADDIQMMIHFH 3$,”  SUHARMH DDOWY DQG LP P HWYH AJNEDH SHIHAHY/ R SHYRIDT H HYDIHP HOWHKDGRH
RSHIDARDCH | LAHR DG \FOD! DAKGBUHRHEHQMG\SHBY 7 KHFRQMHUIHFHR (MW KHISK DOG\WMAKQREI\ KDV DOR JLYHD UNHR LA DG Z HIHW HARX WP V\KDINEGIG
$, SZHIGARAQ BRP HMFWIANG DQGFRIHAMGKOUE D | XUNHUBCH LQQ) LQBAMY \WEQELG/
) WROVHYZ BMOQRXUGHE RIN | FHGUHFWARP SHIMRD| URP
1 DARDCDGG UH LROCERANHI V@HWELDQB/ ERK | IDRAVHGDQGRKHYR Z KIFK DUHRZ QHEFHOADE DADFRSRDMGYHD
) XEWHYFHI\ P VDG @I H \FOBH LMGHWAHOMY LFOGQ) WRHR THIQ) P XAVAVASIHWIQQ) SIRILP V
, Q3 BHIG-QNERANXHVMGERYFDMICQ) R QFKHI VGHWP DNV

t
t
t
t " LIJMBO MHWSDIRP V I[FOGQ) $, GUYHD \KERUSIRQ EDHS DOGRQ G-P DG \HYFHY



% $VKRP HI M@V HR VWPV LQRMIUDIY FRQQHRARGKOLE DUH \P OV FOUEGY DG$, SRZ HIMGAROAKLQ)
% 2 \MHUKHDOX DQGZ HIHWHAR NPV LFOQQ) KRIMIF Z HIDHW DG UHFRYHY | RRMHGEXMQHRY

7THKERR\ IVEFRPLY) DNA GLHHMIDRULQ WY FRP SHIMYH @QBADSH Z W GOAQ) SO HY IO KHYO 1Q$, GUYHD SHIRD DIRY HDOWP H ELIRP HMF
P RQRUY DOG DEDSIYH Z RISV GMIGHE R HIKOEFH XVHUHIDIHP HOADQG WAMIRD $ GAWRIDD \RP HARP SHIVRLY DUH LQMIUDY P CRUCH GO DORIMKP VR
RSP L] HSUAQ) SUHERVRQMXP HUEHKDYLRU DG UH LGHP DUNANMY) DALY DEBZ LY WHP \RVFDBIH | LALHQ® DOGFOSMUHI BHDAUP DUNANKDUH

© HIDFCBAN HG FRP SHIYRY Z W \KEWEQADO! LOCADDUAHYH/ SURSUHEY \WKQRRU\  OQG DIJUAMYH P DN SOQURQ VRDADLEY FOQ \Z VD GMXSAMBEMRIL
EXMGHNV P RGHY RSP 1] H I UIRUH RSHDNRQY \MURKI K. DXARP DIRQ 05 HKOGFH PR HUH SHIHTFHY \AMURKIK GILEDI LMEBSIRTFKHY || Z H GR RAFRQIDAXAO LQRYDA
GYHIIH@OB GUYHLQMDIHFH DG LQM UDMDGYDR-G\WAKGRRI\ CFIRWRXUGIWECDGE S MFDOR |HIKQIV LFOGQ UEIEY HYRYQ) WKQRBILEDOGHYHESP HOVIQS$ , ZH
UMN GMQJ P DNAASRMRO VR WHH WAKGREILFOD CEYDRHG FRP SHIVRLY ) DOUHVR FRP SHM H I HRRYHD FRXTE KDYH DQ DGYHYH H 1 HRARQ RUBXMCHN UAKOVR RSHIDIRY/
FDK | GZ VDG | LOCADCFRGEMR)

) UDGRKIVHHY P D EH XQDEG! R DADPADQG LHELQ FXWRP HY ZKIFK Z RX@S P DMIDE DQG DGHIHD O I HAARXU EXMQHY KOV R RSHDIRYY FDWK | BZV DQG | LQDQADC
FROGR)

7KH AW R RAUBXMGHY G-BHIB/ R RUDQG | IR CELOW \R DAEPADGG UARIQ PP HY 2 XUDGGE | DGFKVH] P DAY HIRWP D RABH\KFFHM XOLQ
DIMERUY PXRP HY\R WWARY DG PP HUHJIDIHP HOAP D P DAUIDD G-ROGHRYHUMP H HSHADD DAMARYLQ RSHIDARY | RUDDH WIG-GSHIRGR WP H &XWRP HYP D

FOQRHOKHUP HP BHIKISVDADQ WP HOAMUILYLQ) SURSHUDGYDQRHQRIFH \KEWVRAR DQLQUICP LGP XP WP CHSTFEEGIR FHMIQP HP BHIKISV ) UDGRUMAHY/P D DOR FOgRHORU
\XVSHIG P HP EHIKISVLL D PXARP HUICLY R SURYLGH SD P HW, Q DEAMRY | UDGRKIVHG WYARY H SHIHIFH DAMR DGG P XMAFRQMXOD HYDIHH MY PP HY DG DMERN
QZ PMEP HY 1Q RGUW P DQEQ P HP BHYIKIS GYHY ,Q RG-UWR LRBDH P HP BHIKLS GYHY ZHPD IR WP H\R WP HOBZ WM/ \R RHJSURP RIRY RUGZ HJ
P RQK® GV RUDITOIHY | Z H OGG | DR DH CRAKEFHWM XOLQ RSP 1] LY SUFH RUQLGRUDIQ) P HP BHIKLS GYHY LQGHZ. DIGH LMY WMARY JURZ \W LQP ROKO

P HP BHIKLS GXHVRUDQQMO HVP D \MIHJ $ Q GRUDHLQ DHDIHGHYRUIHY RUKLIKHUP HP BHIKLS FRWP D DGYHYHD P STFARUBXMCHN UAXOVR RSHDIRYY FDK
|GZ VOXG! ((DEROCFRIBUMRY

1 HZ BIDQG/ RUVHIYLFHY \KDAZ H @XQRK LQ \WH | XWMUH P D QRABH DV \KFRHM XODV Z H DQMASDM Z KLFK FRX@ KDYH D P DIMIDODGYHYH HIHAARQ RUBXMQHN IHKOVR
RSH.DIRQY FDWK | BZ VDQG | LQDGADCAROAMRQ DQGZ HP D QRAEHDEGIR VKR XQ LOM UDMOFTXULHGELDQG/

© HKDYHIQWHSDIWIGGP D LQWH 1 X0MUH @XGRK RUDFTXLUH DEAMRDOEUDN0/ VHYLFHY RUSUIRGENIQWHIXMUH : HFOQRADAXUH\ RX WD) Q7 EUDQR/ \HYLIFHVRU
SIRGAEN Z HOXGK RUDFTAULH Z LOEH DFR-BAG B FRQMP HY \WDAZ HZ LGDEH CEGIWR UHFRYHUWH FRAV LGP G LO GYHBSLQ) GBI/ \HYIAHY RUSIRGAN RAWDAQGY
BB/ \HYFH/RUSIRGANZ LEHVKFFHM XO

| G2 BUIGB/ YAV RUSURGXRN DUH QRAD/AKFFAM XCD/Z HDQIALSDM IWARX@S KDYH DP DMUDCOGYHYHH | HAARQRXUBXMGHW WAKOWR RSHIDIRY FDK | BZ VOG| LDGALC
FROGURD : HKD/HQYHAMGDQGP D LOWH I XM QYHMAHITIQ DAV RUEUDQE/ \WDAGR QRAP HARXUMADADLE REMRYHY RUJURZ WABLIHWV © LW UASHAAMR 0Q SRAQIC
IXAMHAYHANMH Z HP D HIFRXQAMIGL I LEXOV [LQAQ) SRMMMICIFTXLUHY RURKHUGYHUMMUH RSWRYYRQI DYRIEGIWLP V $ Q. 1 XUHUHAYHXYMUHFRXTS O | HAARXUSUR ML D/
DUAKOR WHJIO.Q/RUBH/ROVAK \DBIR DEXMGHNRUBIDQG DG \WHERWR \WHUYHHUAXGY |URP \XFK DB RAKHFRAVRUCCEL A/ AKDIAZ HUABQKDVIQWKH
SDIDQGP D LOWHIXWUH QHIDIYHD 1P SCRABUR MIELONY DG FDK | BZ. \MEVFTXHAR DD GYHANXUH ) RUH CP SB! GUQ) \WH\ HIUHG-G' HHP BHU Z HAYHIAG\KH
&\ FBUDU 5 XP EGIDJG/ LQERDBEIIGY 7 KHAYHAMHR / LQERDUAKGMGIODEWIRIXY ' XUQ) \WH\ HUHGG' HH-PBU Z HAYHIG\KHS FZ + RAHDOG6WCH
EUDQB/D0GZ RXQGGRZ QIUDNFKMHRSHDIRVR WHS . 7 EUDQG DOR Z KIFK URKGMBLQ@RWHYI RUXY



2 XUJURZ \K FRXGE SCRHWDLQVRQ RXUP DQDIHP HIAM-P SR H LQIRUP DIRQ M P VDQGLQMLDOFROARY Z KLFK P D\ DGHIHD LP SCRARXUBXMQHN

BLQPH RXUIRXQ@EQ 1Q Z H KDYH H SHIHFHG QU LFOQASURZ \K LQ RXUBXMCHN DRV DQG RSHDMRYY 7KLY H SDOMRQ KDV STRHG D56 RXU SOQEHS | XU
H SOQMRQP D SOFH W QL LFOQAG-P D3/ RQRXUDEP LQMDAYH RSHIDARO | L((DQALOCOGGE RMHUUARXUAY $ Q| OUHR P IEDIHJIURZ W H | HRRYHD FRXTGS IR KOP RXU
BXMGHN 7R BH\KFRHMXO Z H Z LOGHG \R FRQIMXH \R LP SOP HAP DI HP HQAIQ RIP DIRQ M WP V DG LP SURVH RAURSHDMY D3P LQMADAYH | LQDGADODQG CRARXQIGY
X WP VDG FRQARY \RP HR Z KIFK KDYHGH IAHARVIGQIHGLOWYUHERW.  HZ LODBR (HG\WRWIQGH. HP SR HVOGGP DQBQFRHFRREMIROIP RY RXUH HHAMH
CFARQIY 1 LDQFH BO0D KXP O WARXUAHY UMN P ODIHP HQAVP DNANY WAKGRB\  \DBY 05 RSHIDNRQY | XGRIRYY 7 KHVH SURFHAEY DUH WP HFRQMP LQ) DG H SHOMYH
LCRBDHP DI HP HOASRQIEL DI DG AYHW DIIHP HWDIRQNRD DGZ HP D QRABDT) HD UM QRQRXULQYHXE HONQWHHSURAHARY | QDEAMRY Z HEHIHYHWHFXGMUH
Z H DQG | WDFKLVHY | RUAMU DAMMERY 1V DQ LP SRUBAFRQMEXRUR RXUNKFFAW + RZ HYHU DV ZH H SO0G ZHP D KDYH QlILEXGY P DQEQQ) RXUFXGMUH RUDESNY W
X LAHQ® VR P HAAKH GHHB/ R RURSHIDIRYY 7 KHH UMWY P DL BH KHIKMIHG DV Z H FRQMXH RAUJURZ W DM\ DG 00 | DOUH R \KFFHMXE@® H HRXAM RQ RAUJURZ W
VDA R \WMARVARXGESP DAL DQGOGHYHD O HAARUBXMQHN UAKOVR RSHIMRYY FDK | B VDQG | LQDGADOFRQAMR)

2 XUBXMGHW LV \KEMPAR YDURXY @V DQG UHI XOMRQY DQG FKDQIHYLQ \KAK @7 VDG UHIXAMRQY RXURUIUDQRKIVHAMT | CLOXUHR FRP SO Z W H MY RUIXAMUH@EZ VDG
UHIXDWRYY FRXGBDGHIHD D | HFAARXUBXMQHN UAKOVR RSHIDIRQY FDWK | B VDQG | LQDQADCFROEWR)

© HOUH\XEVMRAR D\MDCH U XOIRQ X! RQINUDAKMQ) NGRZ QDVWH) 7& ) UDGFKMVHS XB1 SURP XODAGE, \WH) 7& Z KIFK UIX@M/\WHR | HUDQG\OBIR | WDRMAYLQ
WH 8 QMG 6VBIMY DQG IW \MUINVRUIHY DG UWHTXLLAY XV R SURYLGH \R DEDSURVGHRYH | IDGFKLMAHY FHYBIQ P DQEDRY - GVFRAKUH LQ D I DGRV GWFRKH GRRP HVE) ' '~ ,Q
DEAURY Z HOWH\XEVMAAR \WIM | IDFKMVHAVDBY @ VIQDSSUR IPDMY 8 6 \WBIAWVAKDAB-I XCMWHR [ HUDQGVOBIR | UDGHAVAVEY UHTXLUGY XVVR P DNHDEXMGHW RSSRUMQW
H HP SWRQRUI DRI LA RURBEIQ! UDGFKIVHUH MADAROSUR MR P NG 0 R HURNIBIR DI IIFKMVHLQWRAHWEMY DGR SIRYIGHD) ' \R SIRGHRYHI DGRV © H
DUH \KEMIPAXR | UDCRKIVH \OBY @ V 1Q VHYHD SURVICRHY LQ & DED WD XM \WH R T HUDQG VOB R | UIGFKLMAY B WNXLQY XV\R SURMGHD) ' ' 1Q D SUHAUEHS | RP DAR
SURSHRARYH | UDGRKLVHHY DG WD XOWHUUH XOWM FHABIQ DSHRVR \KH I UDGFKIVH UHIDNROKLS 2 XUI CLOUHR FRP SO Z W \KAK | IDGRKVH\DBY @Y VP D BAKONQ DI IDGRWMHHN
W KWIR UAAGE LW 1 UDGRKLVH DIUHHP HADQG @P IR/ DQG P D WAXOLQ LOYHAM DARYY RUCRMRQY 1 URP | HAH.DORUMIBIM | UDGRKIVH DAKRUMAY AYLO! LGHY RUSHIGWY DOG RS
REHY [P RY RKHWP HAHY :  HIOUHDOR \XEWMRAMR | IDFKMVHUHIMRQKLS @F VIQDABDIW 8 6 \NTkYDQGWUIARUH DA XDMP DY DSHAWR WHI UDERKVH HDIRQKLS
(FOQQ) UHIHZ DYDQG\MP [DARQVR | IDIFKMVADI BHHP HQW [ IDGFKVHWEQUW HY \WHCSSTFCEGIQY. DQG YHMHIQZ KIFK | IDGFKVHGMSXWY P XWEHUARIYHG GMVAUP L(DIRQDOG
1 DGRV WKVWR DARADM [P RQY) RKHY 2 XUI IOUHWR ARP SO Z W XK | DAV UHIMRQKLS Q7 VP D BAXONQ | LGH/ AP DIHY DG RXULCTELAW \R HJ RIFH | DGR
DIUHP HQN'Z KHIH Z HKDYH YIRDOMG \KFK @V, Q DEAWRY 1Q FHITEQ WIA XQEHURHMEQ AP WERHY \XFK DV DEBIDMRQVR 1UXG ZHP D EH\WP SRUDUO SUYHOAG | URP
RIHICQ) RVHIGY DGRV XQICHWHRXUDAMD ' ' 114 RUDQ [P HIGP HARRA) ' ' 11O VOFA-BAGE \WHUHBYDQABI XDRY DIHR

2Q$SUo Z HUFHYHS D BIXHWRULGRP DIRQ IURP WH 2 1IIFHR WH$ WRWH * HHIDOR 0 DY @IQG UHIWG \R RAUFRP SIDGFH Z W 0 0l @QEV) DGRV
5 HIMDIRQ DG WFARKH/ [ $VDUAKOR WHIONXW  Z HZ HHXTEGI W R | HJDGGE \VHD IRV LQ0 DY @G H A-BAQ FDAYZ KHIH DQH HP SRQ SHIP IWHG DBV \R
SHYRQ/Z KR P HNSHALLE FUMMID 7KHO DY @GP DRULYVRYIRQ) $ GAIMRIMD Z HSUMRAO WFHYHGQRIFHR LM DIRYYIURP \WHEVBMR © DKLQIRQV' HEOWY HOAR
) LCDQALDD, QAMARYY 3' )" WHOLIIQD' LYMRQR 6HRXUMAY/ DJG 5 HEO) BDGRAKMGQY 39° 65)° DUG\WH2IIIFHR \WH$WRGH * HHIOR \WH6WMR 1H <RWN
31<$* UHDME \R RUFRP SIDQGRHZ LW UHBYDQAKEIM | IDGRKMVHQZ V 2 Q$ XIXWV Z MWRMWIGP IWRQR ZIRIRQ Z HHOMIGLOR DFROHMRGUZ K ), R
WARYHWHP DU 6P LW RQ) HEUDW ZWKRWDEP IMRQR ZIRIRQ) WHERP SO MIQHE DVHINBP HVWRGUZ W 9 65) R UARYHWKH P DML Z KLFK \KH
9' 65) ZIOEHARQMIIQQ \KRW 7KH1<$* P DMUVRIRQ

" XH\R P HIGP HOW Z HP DNH R RXU) WD VAR RPPHDV 3)* ' V' RUGH R BIXOAY LONXUEY 1URP WP H\R WP HZ HP D KDYH R SDOH \WH \DBI R
I WD 7 KHSHIRAF LRIV R VHIIIEHOAY | RUDQH MGG SHURG FOQ DG KDVMEZ HGIURZ \K DG 00 QHZ. UHTXLUHG SDOH FRXES UK D UHBANRQLODQIALSDAMG UR. DOV
RUIDGAOHUAYHH Z KIFK LQWAQP D P DMIDED DQGOGHYHD O HRARUBMQHW WAXWVR RSHIDIRYY FDK | BZ VDG LOGADCFRGEWR)



© HOQG ! UDGAKVHHY DUH DOR \KEMPAR \WH) DL/ CERUG\BQEDB/$ PAR DVIP HIGHG DJ5 YOURXVRKHUQY VIQWHS QWG 6\BIY DG & DD IRYHQQ) VKAK P DY
D/PLQPXP ZDJH WIXUP HQN RYHWP H DG RMHUZ RINQ) FRIGMRY $ MJQULFDQAQ®P BHUR  RXUIUIDGRKMVAAAT HP SER HHAY DUH SOIG DMDMY UHIDAG \R \KH 8 6 1HEHIC
PIQPXP ZDIH , FUDHVIQWWHS 6 IHEHIDIP IQP XP Z IHZ RXSLGRIDHRXUI DGFKIVHM] GERUFRIV Z KLFK P LI KWIHKENQ! UDGRKIVHHAT LDGHTXOMD W LQ) WMARY 6XFK
LR DAY LQ@ERUFRWV DG RKM-UFKDQ) HYLQ@ER DY, VARXG 0 HAWAYAER SHIRWP DOFHOG XODW R \HYLEH GRUDHUR DOV UAYHXHY DOGDGYHYHD O HAWRXUBLDGGY

2 XUDJG | IDGRKOHM] RSHIDIRQY DQG SURSHMNY DUH VEMPAAR H \WQLYH S 6 DOG &DQDAEDD | HAHII0 WEM SURYLGRDODUG GFO0MY V OQG W XONRY/ DY Z HDOZ V O0G
U XDIRY/ LQ RKHUFRXQMEVLQZ KIEK Z HOG | DRV KDYH BHIXQRSHDY  RULQWH I XMUHP D RSHDM LGFOGQ) \WRVH UHIMGY \R HMURP HABD EX@Q) 5] RAQ)
WP HOV ) UDGFKLMHM] GHYHBSP HOAR SURSHNAY G-5HIB/\R DM QU LFDQAH] WARQ WH VHBRIRQ DQG CFDXAMMWRQ R \MMEGI VMY Z KLFK DUH VEMANR ] RQQ) @G X\H
HOMURGP HQED A LF D5 RKHU U XOMWRYY DGG WXL HOV ) DOUH \R FRP SO Z LW \WWHVH I DO HOW FRXES UAKXANQ [P RY RMHUWLQIV UYRDIRQ R BTG
QA OGP LQMDAYH HI RIAHP HADRIRYY [ LQHY DQG AYLODGG FUP LOOMTEIMY Z KLFK FRXQS DEYHYHD O HAARUBXMQHW BAXOVR RSHIMRY FDK | BZ V OGG | LQOGALT
FROGURD

) UBGROVHAY DUH UASROUEG DAKHMGERYWH - RSHIDM | RUFRP SIOQFRH Z 1\K WS DQG SURYLGALDOMY. V\KDAL XTDAM \KH UHIMNROKLS BHE HHQ MERY DG WHUPXWRP HY
0 DD \WBAY DQG SURYLGAHY KDYH FRQMP HUSIRMAIRQ U XIMRQ/ WDAP D @P IMIKH FRIBRIR) R G/ RUIHAY SURUVR DVIVAR RSHIQ)  UNAUH QVFRXUH R FHAEO SUAQ)
LQRPDIR) POUEDMWH P IPXP GIW R P HP BKS FROMFW DJG 2 FRRIQ) R1° SHIRGY | RUPAVRP HY DWUWH SXUKDH R D P HP BHIKLS \MARARZ O ERG
UL HOV I RUVMERY JRYHLQ PXRP HUUI KW LQWWH HYHAR D PXAWRP HUUHBFDIRQ RUGMELQW  SURVGH I RUIVGHALLE FXRP HUWIKW Z KHD D VAR FERHY RUUHBFDM/RU
SUHFOGH DARP DIF P HP EHIKLS UHZHZ OV ) UDGRKIVHAMT | OUH\R FRP SO 1X@ Z W WHH UXBY RUBTXLP HOVP D \KEMPNUDGFKMAHY\R | LGHY SHIDOWY @P DIHVOQG AYIC
ICHON RUMKXONQP HP BHYIKLS FRQMFWVEHQ) YRGRUYRAE®! , QUEAWRD WIAVP D P RAI \WHH@OY VOG5 U XTIRQVLOWH I XM ) XUikHU FKOQIHVE, \WWHS 6 |HEHIC
JRYHIP HOVRXG AXOVQSRIA DG UIX@RY \KUIWKDAP D O HAVKVIQZ D VZ HFDRNVRUAHH $Q DEAWRICFRIVZ KIFK P D DUMALQ\KHIXMUHD/DUAKOR FKOQIHY
R WH GIMDIRY DG U XMIRYY RULQ WHULQMSUABINRG FRXG LGAYIGOD  RULQ \WH DJJWIDM FDXVH XV \R FKDQIH RUTP MRXUBXMGHW SR ZKIFK PO P ONH RXU
BEXMCHNP RG-OBW DMERRYHR | DGRV RAMKHURXRP HY

: HAEXUWHQ® DH DOGP D LQWHI XUUHEH \KEWMAAR GIDOSUIRHHAQIV UHIXDWRY GVEXWAY DQG JRYHLOP HABOLQTXLUIHAKDNFRXTS FDXVHXVAR LOPXUMI QULEDQAY SHOWY
AYHWWRXUP DQDIHP HOYDARQINRD DOGP DALIDE KOWP RXUBXMQHN IMKOVR RSHIDIRYY FDWK | B VDQG | LQDQADCFROEMR)

YURP WP HWRWPH ZHP D BH\XEMPAR FOIP V @Z KW JRYHIP HOAIQMHIM DARYY DG RKMHUSUIRFHHEQIV LQRVQ) . FRP SHIMR DG DQIMKWLQMIBRMIOSURSHW
SUMIR  FROAKP HUSIRMAIRD VHRXUMEY \f  OERUDG HP SR P HQVJLWFDG/ FRP P HIACOGVSXAY DG RKHUP DY \WDAFRX@S DOYHYHD O HRARKUBXMGHN UAXOV R
RSHIMRY/ FDK | BZ VDG | LCADOFRQAWR) 6HHIRM R 1 RMAR&RQRICDMS) LOOGADCE\BAP HOV , QWHRE@Y FRAYHR BMQHNV Z HOHWHKEMPNR FRP STIQV
RUQMDIRY LFOGQ) OMDIRY WD R DFTXMURY/ FOWIFDIR) R LQG-SHIGHAFRQMPRY WGP DUN GAVGXMY FOIP V UADMG \R P M SUHQEMRYY LQ RXUIURAUH
QAVFRNUH GRAXP HN QG FIP V UHIIMG \R RXUI IR DI UHHP HONV RUHP SBR P HQADIUHP HOWV ) RUH] TP S LQ WH SDWAZ H KDYH HYIDIHG LQ GIDOAVSXMY Z W BLIIG
| RXQGHLY DG Z KB UARYHS \WHH LY QR I XCLIQMAWDAZ HZ LOQRNKDYH I XM AV Z WP |1 0Q R \WHH @Y \XW DU G-A.GHG DEHYHD DIOQUAKY WP D DGYHYHD
D1 HRUBMGHW UAXOVR RSHIDIRY/ FDK | BZ VDQG | L(DIRLDOFRQAMRY / MYDIRQ UHIDAG \R Q7 V RUUIXDMRYY RURKDQIHYLQ @Y VRUBIXOMRY/ JRYHQQ) LQXKARU
FHWLFDARQ/ P D DOR COHYHD O HRARXURUI DGR BMQHARY || D) R WHH OZ KW DH GAGHE DoHYHY DIDQWUIROHY RUGZ V RUBIXDIRYY BIDAEQ
LOAKRRL FHWIFDIRY FKOQIH 1WAV P DL | DFH LQRUDHG @ERUFRWV Z KIEK FRX@S DGYHYHD O HRAKH | UDGRAVHHY BXMCHN DG WXV R RSHIDIRY/ Z KIEK P D)
DGYHYHD O HAARXUBXMGHY UAXOVR RSHIDIRY/ FDK | BZ VOQG | QDA DOFRQAURD

/ MIDIRQ DG UIX@RY SURFHHEQIVP D EH SURMERAG OOG H SHOLYH D05 \WH WXV DU QLI LEXOWR SUHEFWS GAURDED  RXUMMDNRQ FRW FRXTS EH \LIQULFDQW
$ GHIH RARRP HY Z W UASHRAR QMDIR) RUDD R \WHH GICOSIRFHEQIVP D KOO LI QU LFDQAHAMBP HOAFRWW RUMGIP HONV SHIDOWY DG 1 LGH/ RUUTXLLH XV \R
PRAI\ P ONHWP SRUDUO XDYDOER RUMKS RIHIQ) RUVHIG) FHVEQVH YAV RUSIRGEW DOR Z KIFK FRXG GHIDAYHD O HAARXUMDBY DQG UAYHOXH IURZ \K , Q SDMFXTOL
OQ DEBIDIRQV/R | UXGFRXGE\WP SRUDUKD SUYHIKVIURP R1HIQ) ROVHTGY | DKMV FHYEQWEMY I RUDSHIFGR WP H



7KHUAKOWR QMDIRY LOMHWMDNRY/ FOIP VOGG BIXMARY SURFHHAQIV FOQRAEH SUHERMG Z W AHYIIQN DOG GHMP 1QQ) BAHYHYI RUSHIAQ) QDR OGG RKHU
GIDODGG BIXDMAY P DIELY UL I QI LEDQAMGI P HW7 KHIH FOQ EH QR DAKUDGRH \WDARXUH SHREMRQY Z L@SURYH FRUHRWDQG HYHD UL WHH P DIWLY DUH UAROHG LQ RXU
| DYRURUZ LWWRXVWLI QU LFDQAFDK \HAMBP HON \KHVH P DALY DQG WH WP H D05 UARXUAHY GHRHADY VR QM DM RUBMRYH WP KDYH EHH ML QU LFDQADGE FRX@S FRQMXAH \R EH
\XEWEQIICY. KLIFK KDV DG FRXGBLOWWH I XMUHFRQMHR KOP RAUBMQHW UAXWVR RSHIDIRYY FDK | B2 VDG LOGADCFRGAWR)

: H DUH DQG KDYH LQ WH SDWEHHD WH \KEMPAR  JRYHLQP HOAIQYHWAM DIRQV Z KLFK. FRX@S KDYH D P DMADODGYHYH LP SDRARQ RXUBXMGHW [LCDQALDOFRQAURY LHKOVR
RSH.DIRY FDWK | BZ VDG U-BXVIMRY

© HUFHYHE RIFHRQO D R DQLQMAMDMRQE \WHS 6 $WRGH V2 IILFHIRUKHEHMED IMMAAR &DIRGQD WH386$2° : HIQMEG\R FRRSHDMIX®
ZIW\KHS 6$2 LOWLYIQMHIMIDIRY DG Z HKDYHLGRUWHG DOGP D FRQMMH\R LGRXU VI QU LFOQAH SHOFY UHDMG \R B0 000G RKM-USUR FAIRICOHYLFHY LQ FRIGHRANRD Z LW
P DAKLY UHDMY W RUDUMCQY 1URP \KHH LQYHAMIDIRYY  H FOGRASUHEPARUSURYIGH DO DAKUDGRH DV AR WH WP L) RARRP H RUFRQHTXHEFHVR KLY LOYHAMDIRD || \KH
86%$2 Z Dv/\R FRIFOGH\WDAHI RIA-P HOATRNRQ LY CESURSUDM Z HFRXTS EH UTXLUHG\R SD. FLYLOSHCDBWAY DQG  LQHY DQG MARXGES LP SRVH RIHUNGGRIRQY DI LQWAKY RUDIDO
RXUPXUHQADGG | RP HUR | LFHY DQG GUHARLY |, Q DEAWR) RAUBRDGR AUWRRY P ODIHP HQADQGHP SR HVP D H SHIG D\XEWEQIIOP RQAR WP HRQWKLY LOYHAMDIRD
AYHWY UARXUAHY DQG DIRQUIRQWDAZ RXTS RIHZ IVH EH GUHARG WZ DG RURSHIDINRQY DQG LP SBP HOEMRQR RUBMCHNVIDAD\ DR Z KLFK FRXES P DMIDD DGYHYHD
D1 HAWRUBXMGHW [ LCDADCFRBUMRQ DG UAKOVR RSHDMRY/
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IXE WWRYHDOR \WH) 7& VRTIPV $ VSOWR \WHSURSRWHG) 78 &RQHAR LG-U \WHERP ST KDVDIUHG Z WWRAWID D MWRQR CCEMN \RSD RYHUWH FRAH
R & HYHP RQKV DOG\R GGG UH UDQI URP YIRDMY CESIFLEGIQY V 7KH) 7& &RQHMR WEHUV\KEMAMR CSSURYDCE, \WH) 7& &RP P WRGHY DQGWHFRAW



» H IUWBCRKIMAHY DQG P DUWMUI UDCRKLVAHY FRX@ EH\XEMPVWR FOLP vV UHIWG R KHDAK DQG VDI HIV UMV R EXWIRP HWAKDWDUNVHZ KLBI DARXUDQG | LIDQRKMVHAAT WXARY

7KHXVHR RXUDQG | UDGRKIVHMT WMARY SRE/VRP H SRIMAICKHDIK DQG VO HAV UMWAR PXMEP HY\MURIK TP R RKHWIQIV SK\ MEDCH HWNRQ DQG\WH SK\ MFDDCDMUH
R WHVHYEHVR I HHG &@P VP LIKWEH DA DI QMK DQG | UDGRKIVHAY | RUD PP HV G-DR RULQWY \MWEIGHE Z KUGBIH HIAMQ) DOGXMQ) \WH | CROMY DADVMGER 1RU
KOUDWP HONQ FRQGHRAIRQ Z W \HYLFHYR | HBG DADWWAR  RUSUIRGANITELMN FIP VOUMQY) [P XVHR HIXLSP HONQWHWMAR DQGZ HP D EHQP HGLOWKAK DAKWAYHDL
WHSIRGEWFTP UHIAY AR WHRSHDIRQ/RUI CAOMVR DIWRAMH : HP D QRABHIEGWR\KFFHWX® GHHIGAK FOIP YV : HOBRP D QRABHIEGIR P DQRIQRXUIHHIC
QCEON LQXUDGH RQ CFR-BIEG! WP V 1Q WH | X\UMUH RUP DQEIQ D GYHOR  LOQUKUIGFH \WDAZ RXES SURYLGH DEHXDM FRYHIDIH DIDQMERMMIOFTIP V |, Q DEAWRY DEHIH
SETAW UK |URP \KFK DEBIDARQ/P D P DMIDD DQGOGHYHD O HAKY \WHLP JHR RXUBIDQGY DG RUUBXBIRY UHDGBWR Z KHKHNXAK DIBI DIRQY D YDIG RU
ZHDHAED ' FSHIEQ) XSROWHRARRP HR WH LTV RUIXXUH UHIDAG QM DARD \MHHP DIFYP D KDYH D P DAUDCOGYHYH H | HRARQ RAUBXMGHY UAKOVR RSHDIRY/

FDK | GZ VDG | LOCADCFRGEMR)

1 ZH [WDQRKIVHHY P DWMUI DGRV RURXUWLLG SDUIV VHMEHSLRGHY | LOR SURSH® P DIQEQ WH FRQ LGOI DQGLORMUW R RUGD LOFXAQI PXMRP HUFUHEW
G-EWFDLG DQG EDGN DFFRXQAKQ RUP DR DQG RKHUSHIRCDED LGHOWICEGHLQ RUP DIRY Z H FRX@S LORXUMI QU LFDQAIDELAW RUEHARP H\XEMPAR FRA® QI DINRQ DQG RXU
U-BX\BANRQ DG EXMQHWFRXES EHP DALIDED DQGDGHIHD O IHRAMG

,QWHRAMY FRUHR BMHW ZH DR DG P DXMII UIDERKMAHY FRIRWVXVH \BQP IWWMRUH DG RKHZ VH SURAHWY FXMRP HJDQG HP SR H @B L(FOGQ)
RHAIWDG G-AWALG QXP BHY BEDON CFFRXQAIQ RUP DINRQ GUYH IV CRHQH QP BHY ADMVR B DG RKHUKLIKO VFMYH SHIRDD LG-QIVICE® LA RP DIRQ LQLQRP DARQ
M WP VIKDAZ H [ WDRKMAHY P DI UDGRMVHHY RURXUWLLG SO VHVFH SIRNGHY LFOAQ) &0 HIB P OQMOQ 6RP HR' WKLY QMW LV VHMYH DG FRX@ EH 0Q DNIRRYH
\BLJHAR RUP LCBODAIAN B\ P DIARXV WG SDWWY Z W DZ IGHWBQIHR P RRYHY DG H SHWH LGFOAQ) RUIBQ] HS FUP LCOOIURXSY KEAMHY CRIMMWY QM KQ@BHG PXAUHARU
IRP HUHP SR HH DQGRKHY/ 7 KHLQM UMY DG SUIRMANRQR \WDAPMBP HUDQGHP SR FHABLY RIMFDOR XV

" S \KH VHRXURY P HDAUA/ Z H KDYH LQ SOPHWR FRP SO Z 1AW CBSTFCEG! MY V DQG XGV RXU | WDGFKOMVH P DRI UDGRKVHHMT DQG RXULLG STV \ALYLFH SURMGHYA
ICAOMY OQG MM VP D EH YXQHIE®! R ERK H \WIDODGG LOMITOWUWDN LFXQAQ) HRXUNW EBRHY CAVR R BHUWIRIN RVCERIIH YDQEIDP RUWHWP MKOH
XCDRU HG DFFAN FRP SXOAU YLUOHY (DQRP Z D4 GHIOOR \HYLFH DAIFRNY P DNSTRHG FRUXSIMG RUGRMEDE SURILEP P LG RUKXP DQ HURY RURK-UMP LOUHYHV $
QPBUR WEGLY DJ5 RKHJ FRP SIQHY KDYH WHRHQ® H SHIHERHG VHIRXY A BHUVHRXUMW EUFKHY R WHU LQRUP DIRQ WRKGRBI\ \C APV ) XOKHIP RUH \KH ] H 006
FRP SB[ W R RXU | UDGRAVHHT P DX UDROMAHT DOG RAUWLLG STV VLYLEH SURVIGHAT LG RUP DINRQM VP VP ENHVXKAK WX APV SRMONIED YXQH.IE®! R VHRXUNY BULRKHY
IRP LOGHWOARU IQMMIRIDIRIRYY B RXU HP SR HY IIROHY RUYHIERY RUIURP DABFNY B\ P OIFRXY \MULG SOV 94-FDAH \KFK DR\ DU LGRUDIQ) 1Q

VRSKIMNADINRQ DG AKBQIH T HNXHQ® LQQ@MUH Z H 1 UDRKIVAHY P DXRMUI UDGRKMVHHY DG RAUWKLLG SO VHIYLIFH SURVGHY/P D BHXCE®! R DQNASDM WHH DAEFNV RULP SBP HA
DEDDMSUHYHEBIRYHP HDXUHY DIG0R FRP SURP MHR RAURMHUM WP VP D' CREHAVFRYHIHG SURP S\

8 QEUFHMEQ@Y V W XDNRY/ DG FRURMIOREDI DIRY/ DR BHYHRXUMY EUIFK FRXGS DOR UNXALHXVAR CRIY. PXRP HY HP SBR HY RURMHUJURKSVR \WHLGRGHN
YRUH P SO @ZVIQDD 8 6 \NBM/UHTXLUH EXMGHAAAR SURYLGH QRIFH\R FIHQVZ KRHSHIRIOQ RUP DIRQKDY EHRAVFBRHG D/DUAKOR DABESIK 7KHAHOE VO
RFRQIMAQNIQE FRP SCOGFHLQWHHYHAR DZ LGASUHIG @DEWERK VAL IFXODGGP D EHFRA® 0 RIRYH WEMYKDYHEHHDI WTXHQ® [P HIEQ) H MM @7 V BNXLKY
DIRQUIRQWR ACQILQ) B XDRY BINXUUHP HOV 7 KHI RURQI KDVDQG FRXGE UAXONMQGRWR \DBVDQG UYHH DOLGRBDAHLO! H/SD, CEGIVR \KLLG SO/ RUDGHYHSETEW W
FRX@S DOR UAKXOMOQ I QI LFDQWVLGHY SHIDBWYREHY \DGRIRYY 05 SURFHHAQIV RUDRIRYY DIDQWKVE, JRYHCP HAEDERGHY DG RMHUUBIXDRY DARIMEY FOHOVRUWILG
SO RUUHP HADINRQ D5 RMHUFRWW\RDAFRX@S DGYHYHD O HARUBXMGHY UAKWVR RSHIIRYY FDK | BZ V0G| LQOGADOFRQGUR) $ Q \KAK SURHHAQ) RUDRIRQ FRX@
AP DIHRUUBXBINRY | RIFH XV \R LGRXUMI QI LFDQAH SHOHVIQ GHHOHR \WHH SURFHHEQIV QUMEFARXUP DI HP HOMGRUDHRUFRIWR GRQI BXMGHN RUBXOQ \WH
[P SRANQR [ LCDADOITRMY



) XOWHP R ZHP D BH UG R QVFRH SHIRDOGEW SXWKOOAR G-P 005/ | RP LGAYIGOY SUYCR CEYRDMY BIX@RY DG JRMHIP HWDG @Y. HIRAP H
DIHAHYLQ YOURXY MUMGRRQY Z W FRQ CRNY SUYDR DG VHRXUMN @V 7 KLY QVRBRXUH RUWH UH XVODOR QVFRVHSHIRIO@MBP D AWXONQDEWHIK R SUMR OGN
SIRMRIR)SRIAHY QRIFHY @Y V XGV FRAWR.GHY DQG U XTMRQY DQG FRXTS UKV SURAHHE QI VRUCFNRQY DI QWX LOWH\EP HRURK-UMUMGRNRY/ @P DIHVRWHLP DIH
R RXUEUDQG/ DG RXUUHSXBANRY DOG RXULCTELDIAV R SURVLGHRXUVHIYLFHYDQG SURGANVR FRQAKP HYLQFHVQMUMVGRNRYY

$ VUMV BBIFK LQYROLQ WH P IMBSURSUDIRD AW RURKHUXCDAKRU HG QVFRKUHR SHYRD HOMYH RUFRQLGHMOLQ RUP DIRY Z KHKHUB. XV | IDFKMAHHYRU
RXUKLLG SOV VHYLFH SURVGHY FRX@ KDYH P DMIDODGYHYH HIHAW RQ RXUDQG | IFKMH BMQHW RSHDIRYY BUIGY WSXBINRY DGG | ((DIRDOFREWR) LFOGQ)
GRUDHG UYHXH P DAIDO LGHY QG SHIDIWY QMDIRY LQRUHDHS | LQDADOSIRAHMQ) |HY FRP SHODRY  VIBMRY  SXQUWYH RURKHUGEP DIV DEYHYH DRIRQY DI OQMRXU
CFHOH/\R GR BMQHW DG LOMGRYHUAIH B FRAOWRUFRQHAR G : HP DQEQR BHUUMI LOKUIFH BXWER CRATXLH I UDGRAVHH/R GRIR |, QWH HYHAR DMIQ LFOQN
@BVHRUNW B RAUQKUIDFHP D (RAFRYHUDERXUGRWHAKDAZ HZ RXTSEHANHD R VK HUDGLOOGIAWRY | WDIFKVHVP D GRAWDYHD) RUDGADOMFRYHIIH

) DOWHE XV 1UDGRKIVHHY P DAL UDGRKLVHHY RUMKLLG SDUNV VHMEH SURVGHY\R FRP SO Z WK H MY RUIXWMUH GOB SUYDR. @Z V DG UHIX@WRQY FRX@S KDYH D P DALIDC
DOHYHH I HARQ RXUBXMGQHY

7 KHFRIBANRY P DQMIDFH X\H QVFRXHDGAVSROR SHIRDD IGWICEGILQRP DIRQE XV | KA/ DQG P DU IGROHY LY BIXDAGE, | HEHDO\WIMOGG
SIRYICADDIRYHIP HONVDG B AHMEQLQBAMY JURKSV LGFOGQ) WH 3D P HAOLG, QAN RUIDQ] DR DG \WH 1 DIRIOS X\RP DMG &GOUQ) + RAHS$ WRADIRY ) HAHIO
DM SURVICADOIRYHIP HONOQGLQGAY JURKSVP D DOR FROUGHUDGG P SBP HQWURP WP HVR\WWP HQHZ SUYDR DG VHRXUMY UATXLUHP HQW\KDAZSSO® \R XV DQG | DGR
&RP SIDQFHZ W HYROLQ SUVTR DQGVHRXUMY @ V BTXIUHP HOVOGG U XONRQYP D UK FRWAKFU-DAY GAHR GHRHAOL \ VAP VAKOQIHY GHZ. @P BANRQY RUFRQIEIQNV
RQ RUBXMHN P RGHY OJG WH GYHERSP HAR Q7 OGP LQWADYH SURFHWHY 7KH DORP D P SRH | XUWHUUMMANRYY RQ RUFRTBRNRD AVFBRAKUH DOG XVHR SHIRTD
|G-V CEGILQ RUP DARQWWDAVMRUGLORHRUP RMR RXU | UIDGRKOVHM] P DAL UDGFKLVHAW RURXUMKLLEG SO \HIYLEHSURMGHY GDBEDHY

7KHS 6 | HIH.DOIRYHEGP HIAIGE YOURXY WA DQG.J RYH.GP HBODI HIFLHY KDYH DERSMS RUDUH FRQUGHIK) DERSWY YDURXV@Y. V U XDNRQY DOG \WIEDLB/ U DLAQ) \WH
FREIBAIRY XVH UAMDINRQ VFRXUMY VR WD HUDQGRKMHUSURFHMEQ) R \HQUMYHDQG SHIRIDOQ RIP DIRY & HVBEQWBM@Y VP D EHP RUHWMQI HARUEIRDGHULO\FRSH
RUR I HJJU-DMILGEYIGDOUWKW Z W BASHRAR \HOLYH DOG SHYROLG RIP DARQWIR | HEH.IO LOMCDIRDORURKHUMEBM @F V DG VKK @Z VP D GLTHUIURP HIFK RMHU
ZKIFK PD. FRP STFDM FRP SIDGFAH HIRW ) RUH [P SB! WH &DIIRQD &RQKP HUSUYTR $ PWWH&&3$ " LGRIDHG SUNDR WKW | RU&DT REQID WMGHIV DQG P SRWHE
REQIDIRYY RQ FRP SOQHY \WDASURAHW WHU SHIRDOLQRP DIRY $ P RY RMHUMQIV WH &&3%  UHTXULAY FRYHIHG FRP SOQHV \R SUIRVCGH Q. QVFRKUAY \R &DIIRGQD
FRQMP HY DG SIRMGHVKAK FROKP HY Q. @ISIRMANRQDOGSUYDR. WKW LFOGQ) WHCELOW R RIARMR FHMIOQ\DBVR SHYRIOQ RP DIRD 7KH&&3$ SURMGHIRU
ALYLOSHDGMVI RUYLRDMRQY D/Z HIDVDSUYDMUIKWR CRNRQ! RUFHMEQ @B EW-DFKH WDAXONOWHERWR  SHIRDOQ RUP DR 7KLY SUYDMUWKWR CRIRQP D LGFUDH
WHONHIKRRGR DG UMW DARADAG Z W QOBEUIK QMDIRY 7KH&&3$ KOGEHHIDP HIGHGP XUEBIWP B/ P RMHFHO® (Q6HBAPEH) DG VW SRMEGI WD XUWH
P HIGP HOVZ LGDEH HIDRAG EXWAYHD LQ LW FXUHOWRUP DA QY XFBOUKRZ. YDURXY SIRYIMRY/R WHE&&3$ Z LODEH IQMSUAMG DOGHIRAG $ GIWRID &DURGD

YRMY CBSURVHS DRMHUSUMIR. @Z \WH&DNRQD3UMR 5LKWS$ FPWWH3&35%" LQWHIRMPEH  HBAMRY ( I1HRMH VBN RQ - DY WH&35$
\LJQIFD® PRAIHGWHEE3S LFOGQ B H SDOAQ) FROKP HY UKW Z WK WASHRAR FHISIQ VHLWH SHIRIDOLG RUP DIRD 7KH&35$ DOR FUDMSDQ. &DURAD
3UYDR 3URMAIRQS JHR \WDVZ LEDEH YHWAMS Z LW DAKRIMY W LP SBP HOADGG HI RUH\WH&.&3$ DOGWHE35$  7KHMDMP D) RMHUMEBM EDHG GBI SUNTR  DOG HRXUW

Q7 VDG B XTUIRQAKDAP STRARXUBMGHY $ @R WHHHYRVQ) FRP STDGRH DG RSHIMRIDOHNXLAP HQVLP SRHWI QU LFDQAFRIW\KDADHANHD R LGFUDHRYHMP H P D)

WIDUHXVRP RAI RAUCBSIRHMQ) SUIRNFHYDQG SRIFHY AYHWHRXUHVIURP REHULQANDRYH/ DG SURVAN DQG FRXG UMMPAKHZ D VHYLFHVIQYROLQ) CDBOHR I HHG
DOR ZKIFK P D' DGYHYHD OHHAWRXUBXMCHY BAXOVR RSHIDIRYY FDK | G VDG LGDCADCFROBMRY 6\BMQY VOHAKOQILQ) WSIGD DIGWHHLYAVAXWRQLQ&RIWNVR D
QG IHEHDODBSIRMANROGSIMIR @Y \RZKIFKZHP D EH\KEMRN



$ AR @7 V WIXDNRY/ DG\WIELG/FRYHIQ) P ONANY DoYHMNQ) QG RKM-URMMY FRIGAMSE. \MBEKRH HP DO P REGIGMAHY DG WHIQMHADHRU
PD EHRP H CESTIFCE®! \R RXUBMGHY KK DV WH 7 HPEKRGH &RQXP HJ3URMANRY $ PW\KH &$ 1 6380 $ FWDQG MP LOU | HEHIDODQG WM FRQUKP HJ SIRMANRD DG
FRP P XQFDIRQ SUMCR @7V : H DQG RXU I IRV VHOG HP O P DNH WIBSKRCGH FOTY DQGRUVHIG 60 6 W WP HWDIHY VR PXMRP HY DOG SURGHRH PXMRP HY 7KH
SHIAHYHGRUPXDOLP SURSHUFDAIGY DG RUMVHIAQ) R W WP HADI AR UAGHOMOIHYRUPHTBKRGHVE, XVRUIDGHOH/P D \KEMFKVAR SRAQIOUMY LFOGCQ) QTELONY
RUFDIP VUMY \R FRQXP HUSIRARNRQ Y V\XAK DY/ WH 7 HBBKRH &RQP HUSURMAIRQ S P XP HIRXY FIDWW CRNRQ VKW XQG-UI HAHIDODGG WEM @ VKDYH EHHQ 1 LBG LQ
UFHQAY HDLY DI DIQWAFRP SDQHY Z KR FROGEMMBP DUNHNY DGRUG0 6 W WY SIRIUPV Z W POQ UK LQ P XAYP LEIRQ GRIDUVHNBP HON\R WH STIQNIY : HKDYH
ICAHG DQGP D FRQMMH\R | CFHLQWH I XUMUH FOLP \/UHDMAMG R WH 7 HBBKRGH&RQXP HUBURMANRDS P& OEP VKDAZ HKDYH YLRDMWE\WH 7 HBBKRGH & RQMP HU3UIRMAIRDS A
FRXQEEHFRW® \R QDM Z KRKHJRUGRAKH KDYHP HIMOGG FRXGH SRHXVVR\KEWTQMOWBMRY GP DIH/RUFRW® \HABP HOV

$VZHH SO IOMMDNRDD ZHPD BHRPH \MEWAMR DEAMWRIO@N SR @Y V DG WXOIRY/ LGFXAQ) \WH ( XURSHQ 8 QRAV * HHIDD' DI 3URKMANRY

5HIXDMRQ WH2(8 *' 35" DIGWHS. * HHID DB3URARNRDS HIXDMROXQEUWHS QIMG. LQIGRP V' DU3IRMANRQS AW WH8. *' 35" 7KHS. *' 35 LV
EHILQQQ) \RAYHIHIURP WH( 8 * ' 35 |RTBZ LQ) UHFHQABI VDAYH FKDQIHY %R | UP HZ RONWLP SRHVMPABTXLUAP HWUHIY) VR \WHFRTANRD SIRFHMQ) UHAMIRQ DG
\KOUQJ R SHYRDOED DQG UHNXLHP HOMAR GHP RODMFRP SIDGFHZ W \KFK REQI DARQY

| RXU I WDROHMT P DI UDGROMAHAT RUVAIYLEH SURMGHMT UV RUGDID VHRXUWY P HDAXUA IO FRP SO ZIWW WH * ' 35 WX HOV ZHP D EH \KEVRAR

QUDIRY BIXDRY LOMIMIDARYY HIRFA-P HOARIFH/ WXL XV\R FKOQHWHZ D Z HXHSHIRIODWBOGRUILGVR XS\R - PIARY( XRY P LAR)3RXI/RUXS
W R WHRIOZ RO |GH DQQMOMIRYHUR WH SUFHEQ 1LQDGADD, HU Z KIFKHYHULY KLIKHU DY/Z HIZDY FRP SHODIRQFOIP VB O HAMG LQAYIGDY GHIDMH SETAW
UBXBIRIOKOLP DG DSRAMQIMORWR BXMQHVDIGIRRE L@, QDEAURY ZHP D EHKEWRAAR HYROLQ) ( XURSHIQ@Z VRQFRR\HY/DQGH P DN XQGHUZ KIFK FROHQAY
UTXLAHG | RUMH SOFHP AR FRRALHY DOG MP LOUMFKGRBILHY RQ D PR HV GHVFH DGG | RUGUHRAHBRARQF P DN 5 HAHQA( XURSHIQ FRXVGHAMRQY DG BIXDRY
UHFHQAIXLEDGFH DUH GUYLQ) LGRU-DVHS DIRQIRO VR FRRNEY DOG WERN.QY \WAKQRERI LHY DG \WH RQICH EHOYIRDODGYHMMQ) HFRX VAP 7KLVP D' BDGWR FRAV WTXLH P
FKOQYHY DG @P WKH HIHAYHIAW R RXUP DUNAMY CRIYMY * LYHQWH( 8 * ' 35 DUG8. * ' 35 CUHVFBOUDMUDILP HY 1LGH/ FRXES DUMA XQE-UHIFK LQ UAGHRAR DMQIGH
LGAGHOMER WHH \WOAMD T HAV( ($ DJG8. SHIRTOMW :  KIGIZ HFRQMH R DN \WH P SIFDIRY/R \WH UHFHWFKDQIHY/ R ( XURSHDQ QDD SUYTR. UWHIXTMRYY QD
SUMTR WP DQVDQHYRLQ) QIBACEH DAERK WH GRP HAN QG LOMIDIROBYHD Z W Q. U XOMRQYFRP 1Q LOR H | HANDGE FROMXHS (I DOFKDEBIHY DG RXUH I RIWWR
FRP SO Z LW WH HYROLQ) DD SURKRIRQ XBV P D EH XQKFFHMXO , VI SRUEGI WDAKHH @2 VP D EH LQMSUARMG DG C5STHG LOQ D P DGGHMWDALY LFROMMMMZ L\ RXU
SUANHY $ FFRAEQIO ZHP D EHUTXUHGWR GYRMWLI QL LEDOABRXFH/AR XQE-NEREQ) DIGARP SOLQ) Z W WY FKDQILQ) QRS

1 RFRP SIDQFH Z WK SUYCR. @7V LGB JURXS UHTXLUHP HOV RUD VHRXUMY BUHTRK LOYROLQ) \WH P VEBSURSUDIRG G RURKHUXQDARRU] H QVFRKUHR SHIRTO
HRLYH RUFRQ LGHMDDIQ RP DARQ Z KHKMHUB. XV [ UDGRKMVHAY RURXULLG SOV VHYLFH SURYLGHY FRX@S KDYH P DMUIDODGYHYH HIHAW RQ RXUDGS | DROH EXMGHNV
RSHDMRY/ BB/ UHSXBMRQ 0OG | LODADOFRQAWRY LFOGQ) GG UYHOMH P DMUIDO LGHY DOG SHDGWY QMDIRY LGRU-DHS | LOGADOSURAHAMGQ) THY/ FRP SHODRY
WEMRY  SXQUYHRURKNHUGP DIHY DGYHYHDRNRQY D DQMRXUCFHIAVVR GREXMQHN DOGLOMGRMWHUHIH B FRAWRUFRQHWR G

&KDQIH/ LQ GIMIMRY RUUHTXILHP HON UHIDAMS \R HPRARQLF 1XQ0/ DM HJ RURXURU I UDGRKIVHHMT | CLOWUH R FRP SO ZIW H MY RUIXWMUH UHIXOMRYY P D DGHIHD
LP SDAARXUBXMQHY LHKOVR RSH.DIRQY FDWK | BZ VDG LODGADCFROGURY



© HDQG! DGRV CFAHBABD, P HOWI RURKUVHYLFHVAKURXI K HBRARQE | XQB/AEQMHY 3 () 7V 1URP FXVIRP HY EDQN CFFRXQVOGG \WHH R Z HOUH\XEVAAR | HGHIDD
WBAM DG SURYGRDOBE VIDNRQ DG FHMWIFDARQ UHTXLHP HQVIRYHQIQ) () 7V LFOQQ) WH( GRRQF ) XQ5/7 QM HU$ PWBRP HWIIY KDYH SDWHG RUFRQUGHIG BILVIMRY
UTXLUQ) KON DQG | M@HWFOBVAR R | HUDSUHSOIG P HP EHIKLS ROWRQ DADEDIP H/OG RUCP WWVHGAUDIRQI RUZ KLFK P HP EHYKLSVFDQDAR UHIHZ \WWURKIK () 7V LI DADED2 XU
EXMGHN UHIHV KHDYLO RQWH | CRAKDAUDGRHAT HXMEP HY FRQMXH RQ DP RO \R P RO EDLY DNMMH FRP SBUROR D) LQWIOMP WX HOV DG FRP SIDGFHZ LK
WHH OV DQG B XOMRYY DG MP LOUBTXUP HONV P D EH RHIRXV DG H SHQUYH |, Q DEAWRY YOUDGRHY 05 LFRQIMMALY 1URP MUMARIRO R MUMGRIRQ P D 1 XU
LCRUDHWHFRWWR FRP SIDGFH DG GRQ EXMGHN 6VBM/ARDADYH XK KiHDE! DOG | W@ FOE WEMM/ SURVGHKDWK SHIGWY | RUYLIRDMRY/ LGFOGQ) P HP BHIKLS FRQMFN
EHQ) YRGRUYRAE®G! 2 XUI DOUHR FRP SO 1XED Z W \KHH GV RUBTXUHP HOVP D \MEMPAAKVAR | LGHY KLIKHUWMBQURIRQ| HY/ SHIGWY GP DIHY DQG AYIOIEMY DG
PD UAXOMQWHERWR RXUDQG I UDRIVHHAT CELOWN VR CFR-B] ) 7V Z KLFK Z RX@5 KDYH DP DMUDCDGYHYHH [ HARQ RXUDGG | IDGFKLVHW EXMGHRY BAXOVR RSHIDIRQY FDK
|7 VVDQG | ((DIADOFRGAWRY , QDEAWRY 0Q \KFK FRAVAKDAP D DUNHLOWKH | XXUH D/ D UAKOWR FKOQHYAR \XFK GBI LMDMRQ DG U XTMRQY RULQWHULQM SUABINRY FRX
LEAVGOD RUIQWHDIJ U DMFDAVHXVAR FKOQI HRUGP MRXUBXMCHNSUIIRIFH Z KIEK P D P DNHRXUBXMQHW P RGHOBW DRERAYH\R | DGR\ DQG RAUDGGWHUP HP EHY

: HDQGI WIDCRKIMHHY DLH\XBEWMRAAR D QXP BHUR MWVIHDMG\R$ &+ AUHAWDLG G-AWADUG DQGIUWDLGSDL P HOWZ HDFR-BW

© HDQG! DKMV DFR-BVED, P HOVWURKIK $ &+ FUAWALG G-EWADLG DG JU WALGWEQLRIRYY $ FR-BIFHR WHHSD P HARSINRQ/\KEMPN XV DQG | IDGFKMHHAR
KOV U XDMRYY AROAFNDORED) DIRQ/ DG ARP SIOGFH UHNXUHP HV LGFOQAQ) SD P HWCHE RIN UXBV DQG RSHIDMY IXGHICHY GBS VHRXUMY \WEELG/ DG FHWIFDIRD
WXL HOV OGG DXV IRYHQQ) HPRARQE | XQB/WIQIHY ) RUS &+ FUHEWAILE DG GEIWFADLG SO P HQV Z H OGG | DQRMVHY S LQAMAKDQIH OQG RMHUIHY ZKIFK P DL
LGRS DHRYHMP H $ QLEFBDHLOWRHI HZ RXTS UMM XVAR HAMHULGRBDHWWH SUFHY Z HRUI UBGRKLVHAY FKOL HI RURKUMALYLFHY DQG SURGKAW Z KLFK FRXES FDAHXVAR BRH
1 UDGRKLVHHYRULUDGROVHH/AR BAHPMBP HYRUVK | HUDQLGRB DHIQRSHIDMY H SHOAY HWMHUR Z KIFK FRXGEKOP RAUBXMCHN BAXOVR RSHIDINRQY DG | L(DADOFRQGUR)

| ZHRUM R RUSIRHMQ) YHIERY KDYH SUREGP V Z [\ RAUBAIY \R\E D RUWH ELQQ) \VR\EDUH P DDXQRIRYY IMARXTS KDYH 0Q DGYHYH HIHAARQ PXRP HU
DI CRNRQ DG FRXG FDOH RHRUP RHR \WH P DMUFUHAWALG FRP SDQHV\R QVIEBZ. ARG XVH R WHUSD P HWSUIRGEN |, Q DEAMRY Ll RUBIAY \R\E DHIDO\R
Z RN SURSH® D5 D/ D UAXOVEAEP HI FUAWALG/ G-EMWALGY RUEDCN DFFRXQIV DUH QRABURSH® FKOLIHE RO DWP HY EDMY RUDNID Z HFRXES GRH UYHH Z KIFK Z RX@
KDP RXURXOVR RSHIDARYY , QDGAMR) Ll ZHRUDQ R RUSIRFHMQ) YHIERYH SHIHFHD R EHYHRXUM BWERK O HANMY COBUHIAG\R VHYLFHY SURYIGHG\R XV Z HFRX@
H SHUHZFH W-BXBINREOEP DIHRUGRUGTEMY ) XWHJ Z HOGGQ R RAUSIRAHAMGQ) YHIERYP XWWFRP SO Z [\ WHWIIEDG/ AR, \HSD P HWAGLQGMY 238, |
ZHRUID R RUYHIERYIDORFRP SO Z W 3&, SIRRFRY Z HARXTS EH\KEMAMR | LGHY

1 ZHIDOR DEHDOMD FRQMRO UXGOLVS &+  FUHAWDLG DG G-EWDLGWIQLRNRYY ZHP D | CFHAYIOITAMY AP LGVKHS SXEQF SHFHBWROR  RAUVHRXUMY P HDKUA
005G UJQULQ® KUIKHUS$ &+  FUEAWALG DG G-EMFDLG UHIDAG FRAV HIFK R Z KIFK FRXGS DGYHYHD O HRARXUBXMHY UAXOWV R RSHIDIRY/ FDK 1GZ V DQG | LQOGALC
FROGURD 7 KHWLP LODNRQR RXUCELON \IR CFFHBABD, P HQNVWWURXIK $ &+ FUHAMRUGHEIWADLG WEQUTRNRQY Z RXGS VLI QU LEDR® 1P SDURXUDGS | IR CELOW \R RSHIDM
RAUBMCQHRAY

, QDEAMRY Z HOGG | WDRMAHYR | HUJLWADLGY| RURDDAHY DARXUDS | IROHAA VHERY & HYEQ WEAL LGFOGHJ L WADLGY XQEHAWHUDEDQERGHG DG XGROLP HG SURSHW
@7 V D5 UMW FRP SOQHV R UHP IR \KH KB FDWK LQ DQ P RXQAHTXDOVR DIDRUD GRLIQDMG SRMRQ R \WH XQUAGH-P HG EDIXFH RQ \WH JUWALGY EDHG R AHIQ FOLG
DX\ DG WHOQIW R WP H\KDAKH FOLB/ DUHLDRARYH 7 R GDMZ HKDYHQRABP WWGOQ TP RXQNUHIMGY \R XQUHGHHP HG.J L WADLB/\R WA EDHG XSRQRXUDKMHAP HWR
CSSOFEGI@Y V 7 KHODOMYR \WH SRMMODSSTEDNRQ R \WH CEDQERGHE G XQROIP HG SURSHW @F VAR RAUJLWALGY LV FRP SO LOYRYIQ) CQODOMYR FROUMPANRID
WIMRY  SURVIMRQY DG | CRXDOMAHY , Q \WH HYHQAWKDARGH RUP RUH WBAK FKOQIH WHUH MY CEDQERCHS DQG XQRDP HG SURSHW @ V RUMKFRHM X@ FKOIBIH RURU
| UDGRKLVHHT SRUMRQY ROWH CESTFDARQR LW CEDGERGHS DG XQROP HG SURSHWY @Z VAR JLWADBY RXURUIUDGRKIVHAM] CCELONY Z W UASHRAR XQUHGHP HGJUWALB/P D EH
P DAUDCCOQGP D QIDAYHD O HARXUDQG | DGRKUVHM EXMGHY BAXOVR RSHDIR)Y FDK | GZ VDG L(DGALOCFRIGMR)

2 XUG-SHXGHFHRQ D @P MG QXP BHUR \KSSTHY | RUFHIELQ HTXLSP HOMHMFHY DG SLRGKRN FRX@S LHXANQ GMXSINRQV R RUBXMGHW DQG FRX@ DEHYHD D [ HAARXU
UHHXHDQGIHAWVR RSHDIRQ



&HYBQ HIXLSP HOWMVHIYLEHY DG SURGEN XVHG LQ [ DGRV VARV LFOAQ) H HIAVH HTIXLSP HOADGE SROAR OB \R \F D DG KDWZ DH DUHVRXUAHG | URP \MLLG
SOV \KSSTHY 7KH CEONV R \KHH WLLG SOV \KSSTHY R VKFFHWXE  SURYLGH UHITE®! DQG KLIK TXOMV HIXSP HWVHYIEHY D56 SURGEN LY \KEMRMR \WKQFDODWG
RSHDARDOXRHIBQNA WDADUH EXL RQG RXURUIUDROMAHAT FRQIRO S Q- AVXSINRQ R RXUWKLLG SOV VKSSTHYAT RSHIDNRQY FRXGE LP STRARXUVKSSD FKOIQ DG RAUCELOW \R
VHYLEH H MY WERY OQG RSH) G2 IMARY RQ WP H RUDADIOGE \WHIE JHIHIDM UYHOH 1 Z H GH WHH LG SOV \KSSTHY RUNKFK \KSSTHY HIFRXQIMUI LCDGRDC
KDBKLSV XQUHDAGWR RAURI DGR G-P QG RARHUHTXSP HMWHYFHVRUSIRGEN Z HP D EHXQEGIWRIG-ON RUHQAULQR DIUHP HOVZ [\ DSMEDIYH\XSSTHY RO
D\WP HD EDMY RQ CFRHBBEGI\MP V LI DADD 7 QMR R G \WKSSTHY Z RXE EHWP HFRQMXP LQ) DG H SHMYHOQG P D UAXONQ LOMIXSNRQY LQ RXUDS | DGFKIVHM]
RSHIMRY | Z HWKRXT@S HFFRXQMUIGHD VRUGH | LEXGRY LQVHRXUQ) WH TXOQINW R HIXLSP HOMHYLFHY DQG SURSENWDAZ H RUI BRIV WHNXUUH R VHYLIFH H M) IXMARY
DOGRSHD Q. WMARY RXUMKLLEG SOV \XSSTHY HIFRXQMUGL | LEXGIAY P HAMY RXUDGE | IRUHAA G-P DQBY | RUHTXSP HOMHYEHY RUSIRGAN. RXURUIUDGRKIVHM] Z HEVIWY
H SHUHFHGHD VRUBHRP HLP SOUHG GHWR HURY LOWHWLLEG SO \WKQRBJ\ RAWHMHLYDGHIAHR OFNRUSRRUDDDNV R HIXSP HOMHYLFH/ RUSIRGAN SIRYIGHS RXU
CELOW R VHLYH | UDGFKLVHHY DG WHUPXWRP HY DvZ HEDWRJURZ. RXUBLIB/ Z RXGBEHLQMUXSIAG | DQ R WHHHYHIVREPXU WARX(@S KDYH D P DMUDCOGYHYHH | HRARQRXU
BEXMGHV UAXOWR RSHDIRYY FDK | GZ VDG LQOGADCFRGEWR)

&KDQIH/LQWDGHSRIAH/ LQFXAQ) MU TV FRX@ DGYHIHD D I HRARXUBXMOQHW

QIMDOMD  ZHREHYHEWIQU LFDQAKLIWOS 6 WDEHSRIR  Z WK LGRBDHG\BUL VDG WHLP SRUMRQR GHZ. \BLUL N VAKDIVRXTB LD STRARKUNKSS®D FKOIQ DG RXU
EXMCHY : KB FHISQBUL |V KDYH EHHQ SDAHG XA DAMD \WDCH SRIF GHAMRQY DUHRAMGH R RUFRQARCDG P D KDYH FRQHNHIAHY | RURXUDCG | DGRVHA] EXMGHRMY
&KOQJHY LQWHGH SRIAHY \XAK DV GHZ VBULV RULGRUDY L VBTV RUUTRAIREDY P HDAXUA LGFOGQ) UABIDRY BV GICOFKDIHY RUPXUHER P DOSXOMRY FRXG
DOYHYHD LP SRV DG RXUI DGRV

&HYIOR RXUYHIERY \RXUAH P DMIDY FRP SRHV RUILQWKHSE JRRGY I URP FRXQMHY \KFK DV &KIGD \KDAKDYH EHHQLOQ WH SDXVDUH FXUH® RUP D LQWH [ XMUHEH
\KEMAARS 6 \BLLIVRURKHMIDCH DRIRQY 5 HAHWARXWWXAQIY KDYH FBDAMG XQRHIBQN B DEQ) WHVFRSHDG GADNRQR FHAEQH MY \BULIY DQG\WHS 6 JRYHOP HA
PD P SRHGE RUBBOR-P HYABU IV XQEHRKHMEGHWEMM/ $ Q \XAK FKDQ) HYARXTS LXKV YHIER W LGRBDIQ) \WHUSUFHY Z KUK FRXEGS LOWMDLGRU-DHFRWVI RUXVDOG
RXUIDGAVHY | RAUIUIDGROMASAT FRIV DUH JUDMIWDQ H SHRAMS [ WGV P D GHHG R RAGHURP WHU RSHIDNREDDSDIR R CAKLHYH WHUVBLIHAMG UMY |, Q DEAMRD
(CRBDHE FRIVP D' P DNH RAUBXMQHN P RE-DGW DMERYH\R G DGRV 7 KH XGWP DM P SCPAR VULV DG RMHUMEGH UAMRIRQY Z LOGHEHIG RQ YOURXY | CRRLY
(FOAQ) KRZ @R \WAK \MDCH SRIFLHY WP 0O LQ SOFH WH XAIP DM GYHY R \MDCH UAXURNRQY DG KRZ RIHUFRXQUHY UASRQG \R WH 8 6 WDEH SRIFLHY © KU1 ZH D
HYDODAY \WHSRMNOLP SCFWR WHWDGHSRIAH/ DvZ HID/RXUCELON \R P 1\ DMWHUUHIWG P SCAV FKOQIHVIQ@Y VRUSRTAH/JRYHQQ) WHWP VR IRHIQWICH DG
LQ SDUFXDULGRUDHGE\MDCHBAMANRY, FRXT@SKDYHDP DAMUDCOGYHYHH | HAARQRXUBXMCHN | LCDCADCFRBWRDQGUAXKWR RSHDIRYY

2 XULQMBRMDOSLRSHIV WKW LQRXAQ) WDGHP DINYDQGWDGHCP HY P Dy EHIQ UQIHG P MDSSURSUDAGRURKDEBQIHGE, RKHY

2 XUBIQBY DQG UHDWG LQMBRXDOSURSHYY DUH 1P SRYIQAR RXUFRQIHE \KFFHW 1 Z H Z HH R | LOWR \KFFHMX@D  SIRMPARXULQMIBRNCOSURSHW WKW | RUDQ
WDRQ RULL D WILG SO P IMCBSURSUDKY GOM RULQ UQIHY RULQMIBRXDOSURSHYY \WH YDOHR RXUELDQB/P D EHKDUWP HG Z KLFK FRX@S KDYH DQ DGYHYH H | HAARQ RXU
BXMCHY BAXWR RSHDMRY/ FDK |7 VD05 | LQDGADOFRQAWRD $Q AP DIHWR \WH P DJH R RXUBIQB/ RURXU UHBXBANRY FRXTS FDXAH DBV \R GHRICH RUP DNH WP RUA
QLI LFXOWR DMERAGH. | DGR DG PP HY

. HKDYHEHHQDQGP D LQWKH I XMUH EH UHTXLUHG VR LQMDM QM DNRQVR HI RIFH RXUMDEHP DN VHYLFH P CUNY DG RHULQAMBRMOIOSURSHW 7 KILG SOV KDYHDQGP D
LQ \KH | XUMUH DAHIWADAZ H KDYH LG UQIHG P VOSSURSUDAG RURKHZ VA YIRTAG \WHULQMBRXODSURSHW WKW Z KIFK FRXT GOG \R QUDIRY DIDQIKY / MIDIRQ LV
IQHH® XRHIEO DOG FRXCS AYHWWKH DIFQIRQ R P DI HP HQVUHXONQ \KEWBQMOFRWY DQG AYHWMRQ R UARXUAHY DG FRXES GHIDIYHD O HRARXUVDBY DG BAXOVR
RSHDMRQ/UHIDEBWR Z KHMHZ HOUHCEGMWR\KFRHM X HI RIFHRUGH HIGRUWKW



: H DG | DGRKLMHHY DUH G-SHOGHWRQ FHELOQ P XME QFHWY R SHLP IWUDGRKLVHY VR XVH P XME 1O WHUMKNGRY DQG VR \XSSBP HIAZ RINRXW $ Q. 1 DLOUH VR VHRXUH KK
QFHQHY RUVR FRP SO Z W \WWHWLP V DQG FROGURQVR \KAK CFHQWY/P D BOG\R WLLG SCUI FOLP V RU@E KW DI QWK DQG RUI UDQRKLVHHY DQG FRX@S KDYH DQ DOHIH
H1 HAWRQ RXUBXMGHW

: HRBEQ DQG WHNLH | DALMY \R RBEIQ FHBIQ P XME QFHQMY 1Q FROCHAIRD Z W RAUGIMEDSDMRP | RUXVH GAUQ) FOWHY DQG | RULP ELDGFH LQ RXUDQE RXU
| DGRV XERY , QVRP HFDAHY Z HUTXLUH | UDGRKVHHVAR QEHQH U KWAR P XME LGFOGHE RQASHALLE ST QMW\KDAZ HSURYGH |, | Z HRUIDGRKOMAY I DOR FRP SO Z W DQ
R WH REQI DNRQY XQEHNXAK QFHQH DIBHHP HQV Z HRUNDGRMVAHYP D EHUTXUWHGVR SD. P DIHY DQGWHQFHQRUP D KDYHWKH UL KR \MP LCDMKH QRHQH 7 HIP LCDIRQ
B\ WH QFHQRUZ RX@ FDXVH XV OG5 | DGRV VR GRAH YDOTE®! U KW DG FRX@ GHIDYHD 0 HAARXURSHIDARYY 2 XUBXMGHA Z RXTB K T HULL DY PXUHQARUI XUAUH QEHQHY
H SIHRUL Z HRUI UDGRAAVHHY DUH XCQTEGIVR HOMULQR GHRHADY . CFHQAY/RQCFAHBEEGIWP V , QDEAWRY WHUR DONYDQGRMHUI HYSD CEGIE. XVDQG | WDGRVHHYXQEHAKHH
DIUHP HQNVFRXTSLRBHDHLOWHI XWUH Z KLFK FRXES GHIDAYHD 0 HANRKUBXMCHW

2 XUTXDUMO IHXOVR RSHDINRQVDQGRMHIRSHDIY P HUFVP D [ OXPRXDWMI URP TXDIMIMR TXEUMJ Z KLIFK P DNHVWHHUHXOVDQG P HUFVGL | LEXOWR SIHAFW

2 XUTXDIMD HXOVR RSHDIRQY DG RMHURSHDY P HURYKDYHI ORMDMELQWHSDINIGGEP D ARQMXHWR | ORMDM | URP TXOUMMR TXOUMU $ GAURID RXUTP LG
RSHIDAY KIRLY P DNAY/IMEL LEXOWR | RUHFDIRXU XM UKV $ VD UAXKOW RX VKRXE QRAHD RQRXUSDXTXOND HXOVR RSHIMRQYDVIQAFDAYR | XMHSHIRP DFH

< RX \KRX@B\ENH LOR CFARXQAKH UMY DG XGRHMBIQNY | TXHO® HFRQMBGE! ARP SDQH/IQUIBLGD HYRYLQ) P DUNHN 2 XUI LCDGRADOFRQAMRQ DG MXOVR . RSHIDIRY/1Q
D0 JLYHY DXOMMUFIQEHIQ OHFHGE QP HIRXVIDRRY P DQ R Z KIFK Z HDHXTEGIWR SUHAPARUDHRANMCHR RUFRQUROLGFOGQ)

$ DKM CEONV R P DQBQDOGDMIPWGH. FXWRP HY DOGLGRHDHWHUXIHR WHLMMARY

GHD VIQRSHAQ) GZ WYARY

WHFRQIHGP DNATFFHBBGFHR  DQGWWHIURZ \K R WHERXWNTXHI V@HWP DNV

RAUCEL@MNV \R P DQBIQDQGDMIAVGHY. | DGRV

RAUGHYHESP HADQGLP SURYHP HWR \WHTXODW R WHWARH SHIHIFH LGFOGQ) HKDGAQ) H MM DQGRBDIY G \HYFHY DG SURGEW
DQERX@HP HAR P DNRUFR SRUIDMWBQUTRNRQ ADRILE CANRQYRUP HJIHY DG CFTXMUWRQVE, XVRUFRP SHMRLY

FKOQIHY 1Q BXMCHN RUP CRIRHFRGRP LF FROAMRYY L(FOGQ) BZ HJFRQMP HUFRQLGHIAH BAHWREY FROEWRYY LGRBDHE XQHP SR P HQMDAY RUMEBI QOARU
GFIQQ ZDHY

DEAWRQVRUGHSDMI/R RUVHIRUP DI HP HUWRURKHUNA. SHYRQQHD

\DBV RUDQIASDAG\DBY R QUHEGAWR RAUMEBAN

IXGDFH I D) \WDAZ HSIRVIGH\R\WHSXETE DvZ HIDY/DQ FKDQIHVIQWMY IXGIGFHRURXUI OUHVR P HHARLY IXGIGFH
UAKXOVR RSHDMRQAKDAYDY 1URP H SHABMRQ/R \HXUMY DDOMY DG LQYHKRLY
IMKOQFHR QHZ. RUFKDIQ)HG VXU DDO MM UHBRWRUUHRP P HIEDIRQY/

VMRP | DOUAVRUBIHIFKHVR VHRXUMW RUSUYTR

FDRIIDW

FROMDIQVRQWHD/DMEMY R [ WDEFKM-HILDGAQ)
RXUCELOW \R P DQEIQRSHDIY) P DJIQY

\KHQYHYI LFDMRQDQGIURZ WR RAUBYHHVRXUH/

RAUNKHHAMXCH SOQURQLQR LOMIDIRDCP DNHV

H +H+ +H+ +H+ +H+

H + H+ H+ H+ H+ +H+ +H+ H H



+

H +H+ +H+ +H+ +H  +

H +H+ +H+ +H+

LGRBDH/IQP DINHNY \DBY DG RKHURSHDNY H SHOA/\KDAZ HP D LGPXAUMRIURZ. DGH SOQG RAURSHIDINRQY DGR UHP DIQFRP SHIMYH
SURQ) SIRXAXUHDYDUAXOR FRP SHIMRQRURKHY \VH

WHWP Q) DQG\KFFHWR Q. SIRGAWMHIYLFH | HDXUH DG FROMMNQURGARIRY/E. XV RURXUFRP SHIYRYRUIQ). RMHURKOQIH LQWH FRP SHMYH@QBFSHR RU
P DNV

DEIRXEHP HNR XV RXAUFARP SHIVRLY RUYHIERYR M QU LFBQAARQAERV RUCFIXAMMWRY

SXETF URSRQHWR SUAY/ UHBDHY RURKHUSXEDF DYCRXCGHP HQVEL XVRMILGSDIHY LGFXAQ) RXAUILAQIVZ WK \WHG( &

DGYHYH@QM DARQMGIP HQV VHVEP HOVRURKHUDW DINRQ UHDWS FRAV

DR I XMUHSDAHLQ CHORN VR VHDI UDFMWHOAHWH GAUIQ) WHSHGHR R JRYHP HOAQYHXW DR/ U DG Q) | HEHDCRUMBM | IDGFKVHAVFBRVXUHFRP STDCAH
G VB HWXORY1QOFRBWQ RUDRMD ' ' 1140 RUCP HIGP HOMWRRXU) ' ' LY

FKOQIHY LQWH GBI MDAYH RUBIX@RY  HMURP HOMFOGQ) Z W UASHRAR SUVTR  OQG DEHWIQ) RUHIRAP HVWR JRYHP HMWHIXDRY LFOAQ) LGV
REHYRUIFRQHMGFIHY

| ORMDMRQ/LQPXUWHER H FKOQIHUDM/DQG FKOQ HYLOWH SURSRMRQR RAUUHYHHDGH SHOMVGHIRP LCDAGLOI RIHIQPXUHARY
FKOQIHVIQRXUH | HAYH\ UDM

FKOQIHVLQCFFRXQIY WBEG/ SRIFLHY IXIAGRH (QMSHBMRQY/RUSUIKASEY LFOAQ) AOQIHYLOQI DUYDOHP HDXUP HOVRULP SOLP HONKDLIHY/
JEEDOS00E-P LFV DG (DMUDOEMDAMY KK DV KXUIFDGH/ | LUAYDOG HOWKDONSY DG

WHSHJRP DFHR RXUGILBCSDIRP

$Q RHR WHI CRRYIERHRMHP® XDWHH | HAWR VRP HR \WHI CRRYIERYHP D UAXOVQMLI QU LFOQWVORXDIRY LORXUAKOWVR RSHDIRY/

7 KHYDUCHOW DG XCEUHAREON R RAUTXOIM® UHXOVR RSHIDNRQYY RURKHURSHIDIY P HIMFY FRX@ UHXAOVQ RXUI DOUHWR P HHARXUH SHARBIRQVRUAWWRVHR  DIDO W
\KDAARYHUXV RULQYHXRLY/ Z W URVSHRAR UHYHXH RURKHJUAXAOVR - RSHIDARQY | RUD SDMPX@USHIRG

3DWACRIHDWHVIQMEP HWRUHADBY P D QRAEHDQ LQAFDWRQ R RXUIXWWUHUIHXAOVR - RSHIDINRQVBHFDXVH\XRK P HNIF P D | O(RXDMMI QUL LFDQ®

7KHOYHOR VP HWRUH\DBY LV DM QU LFBQVERRUCH HAMY RAUCE DN R JHHIDM UHYHIH 6 0P HWRUH DBV UH GRAKH FKDQIHLQ SHIRG RYHUSHIRG VOBV I RUWH 1 R
$ P HIFD5 HILRQVIP HRUHEDH @ HGH LGHWHVIP HWRUH\DBY EDVH\R LGFOXGH P RQKO \DBVIRUDQ WDAMWRDOWYAR GFDARQLIOWH1 RW$ P HIFDS HILRD |, | WWHWYAR KDY
JHHDM DAGDW P RQKV R FRQHRARYH SRMYH \DBY DG RSHHS DAMGDW  FOBAY PROMVDIRDVR DR P RQK Z WIQ \WH P HDXUHP HOASHIRG \KH URSHRRYH
FRP SDUIE®IP RQKVZ LOBEHIGFOGHS : HP HDAXUHVEP HWRUH\DBY EDHGVREBD XSRQP RQKO \DBY D/ GHIYHE\WURKIK \WHGMIDMESROAR \OBIW WP

$ QP ELUR | DIRRYKDHKIMRUFDD OIHAKMSG DG Z LAOFRQMIXHWR O HRAVRIUMP HIRUH\OBY LFOQAQ) 0P RY RKHJIDRRY

t

t
t
t
t

FRP SHINRD
RYHDIHRERP IFWHIB/ SDUMEXDU® \WRHUHDME\R FRQMP HASHIEQ)

[ WDGRMHHT CELOW VR RSHDMMGRVH | HARYHD DOGH | LFLHM® \R P HHANRQMP HUH SHRABIRDY
FKDQ) HVLQWKH SUFHY| IDGRKMVHHYAKDU HI RUP HP EHYKLSVRURDWHY

QZ WERVUHIKQ) FCSCAW TXEND @P (MY WHUCEL QW R LGRB-DHDBY



1 WARFRXHWGHWR P AR HRERP IF FROGWRY/DGLQEMY Z LGHWHIBY QG
$  PDMHMY DOGSURP RIRICH IRW

7 KHH RUH \KH LGRU-DAY LQ KIKRUFDOVEP H\KRUH VDBV J URZ \K VKRX@S QRABH FRQUGHIG LQAFDIYH R RXUIXUMUH SHURUP DOFH |, Q SOMEX@U FHYEQ R RUBIDQGY KDYH D
@P LWWG QP BHUR VMGARY RSHIDNY  OQG \WH TP WG RSHIDICY GDIU P DNHY IWGL T LEXOWR | RMFDWAUAXEV DGG DV D URKOVALP H WRUH\OBY P D Gl1HJP DAUDD 1URP RXU
SIRVRNRY/

8 VHR \RADCP HADP D' DGHYHD [P SERARXUUHSX\IANRQ RUNKERAXVAR | LOHY RURKHUSH DAY

7 KHHKDY/BHHQ DVEWERMIOLGFUDHIOWHXVHR \VRADCP HADSOMWRP V IGFOGQ) ERIV VRADCP HADZ HAVWWY/DQGRM-UIRP VR LOMCHAEDHEFRP P XQFDIRY Z KIFK
D07 LQAVIGAOY CFFHW R D BIRIG DAHIFH R FROKP HY D5 RKHU LQMING SHYRQY 1 HIDYH FRP P HQELY  CERAWKV DQG RXUBUDQR/ P D EH SRUAMG RQ \RADOP HAD
SOMRP VRUIMP LOUP HADDAIY WP HOQGP D KOWP \WHLP DIHR RXUBUIGG/ DQG RXURUI UDGRKVHHT U-SXBINRQY RUBXMGHAMAY &RQMP HY YDOH U-DA® DYDOEGILQRP DARD
CERWLMZHA VARV DG R \WMQ CRARQ VKK QI RUP DINRQ Z KRAWXUFULOMH MM DARQRUBI DG\R IWDFFXUIR. 7KHKOWP P D EHLP P HADMZ WRAD I REQ) XVOQRSSRIMQW
| RO RUFRUMRIRD

: HDOR XVH\RALDCP HAD SOWRP VVDVP DM WRY ) RUH [P SB! Z HP DQEIQ) CRHERRN , QAP D57 Z IWWUDFFRXQNVI RUXVOQGHIK R RAUEIDQGY $ V@Y VDG
W XDMRY/ UEGED HYRYHWR JRHODWWHXH R WHH SONRIP VOGP HAD WHIDOWHE XV RUHP SR HV | UIGFKMHHY RUWLG SO DANY . DARUGUHRNRO\R CHGH B\

CESOFEGI @Y VDG U XOINRQVLQP HADFRXTS DGYHYHD 1P STRARXUDGG | IDGFKIVHMT EXMCHN BAXOVR RSHDIR)Y FDK | B2 VVDQG | LD DOFRQEMRQ RUEMANVR | LGHVRU
RXHUSHIOWY

: HP D UHTXUWH DEAWRQDOFDEMIOR VXSSRIWBXMCHK/ JURZ W DQG REMRRYHY DQG KLY FEBMBIOP LI KWCRWEH DYDIME® R XV RQ DMDRMH\MP V LI DAD@ DQGP D LHXAOVQ
FANKREHUAOMRQ

© HH SHRARDARXUH LMY FDWK DQG FDK HIXLYDBQN Z LADEH VK LELHAR P HANRXUDQIASDAG FDK GHHB/ I RUDABDWAKH GH WEHYHP RQNY , QDGAWRY Z HIQMIG\R
FRQIXH R P DNH LQYHUAR HOW AR \KSSRIWRXUBXMCHW JURZ W DG P D UATXULH DEAWRDOFCBABDR | XQG RAUBXMGHW DG R UASRQG R FRP SHIMYH FKDEBQIHY LFOQQ) \WH
HGR SURP RMRXUVHLYLFHY DG SURGAW GHYHBS Q. \HYLFHY DG SIRGAW HIKDFH RXUH, MY VHYLEHY SURGXEW DQG RSHIDIY LQ UDXWKRXUHDOG SRAQMID \R CFTXULH
FRP SBP HOBLY EXMHAMY DG WAKGRBILHY $ FFRAEQIO ZHP D GHGWR HYDIHLQHNXW RUG-EWLCDEAQIVAR VHRXUH DEAWRID0 XQBY 7 KHIH FDQ BH QR DAKUIFHWDAKEK
DEAUREDO XQAQ) Z L@EH DYDKOEG! RO WP V DMERRYH R XV RUDADED 2 XULTELAN \R RAEIQ DEAWRIO XQAQ) Z KHY GHHEHG FRXTS KDYH D DGYHYH H | HRARQ RUBXMCHN
WAXWR RSHIDIRY/ FDK 1GZ VDG | ((DURLOOFRQAURY | DEAWREIONXQGY DUH UDIVHG \WURXIK WH IMKOGFH R HIDXUWY RUFRQYHMEG! G-EWHRXUMY KREHY R RUSDN $
FRP P RQWRFN FRX@ WK | HOMJ QI LFOQAEOMRY D600 Q7 KDY Z HIWKH FRXGS KDYHUI KW SUH HIHHY OQG SUMGBIRAKSHIRUR WRHR  RUSDN$ FRP P RQMBFN 2 XU
RAMEAQ) FUHEW CALAW LGFXGH/ D QP BHUR FRYHIIQN \WDAIP IMRXU DG RXU \KEMADUH CHON \R [P RY RAHJMQIV (GRXU DBAMRDOGHEW JUQMIHYY P ONH
LOMHAR HON P DNHUAMERGSD P HQVOQGAVSRHR DAV Z KIFK P D' P DNHIWP RIHAL LEXOVRUXVAR RAVEIQ DEAWR DOFDEMICOQG\R SXUKHEXMGHV RSSRIMQAY LFOGQ)
SRMMODFDAMURY $Q GBNLQIAQ) UG B\ XV 1Q \WH | XWXUH FRXTS LGFOXGH MP LOURUP RUH WWMARYH FRYHIDQN ZKIFK PD ONZ MVH @P MRXUCELOW \R RBEQ
DEAURDOFCBANCDNG SXUKHEXMQHY RSSRUMQNA/



: HP D HYDIHLQ P HIHJDQG CFTIXIMWNRQ DRARMMWNAY Z KLFK FRX@ UHTXLULH MJ QU LFDQAP DRI HP HOADNHWNRQ GMXSWRXUBEXMCHY AOM WRFNKR@HU YDOXH DQG DGYHIHD
OTHARXUIHXWR RSHDIRQYY

: HKDHPDGHDQGP D 1QWH IXWUH P DNH LQHXY HW 1Q RUCFTXUH RKHUFRP SDOHY $ Q DFDXAMMNRY LOYHXR HARUBXMGHW IHIIRQKLS P D KOO XQ RIAHD
RSHDIMY Q11 LEXGWY DQG H SHIBWMBY LFOGQ) QXS RAURYIRQ) RSHDIRY/ GYHWY P DI HQMURP WHUSUP DY UASROMELOWNY \XEMRIY XV \R DEAWRIC
CHOMY LFIDIQ) RAUH SHOH/DQGEOEHIHD [P STRNY RAUBMGHY WAXOVR RSHDIRYY FDK | BZ VDG LQDADOFRQEURY , QDEAURY ZHP D BHH SRHG\R DZAMRIL
NIRZ Q RUXQNIRZ Q (CEOMY LFOGAQ) GICOAVEXM/ DG O DR \WDAZ H DIXP HG 1Q FRIGHRNRD Z W 0Q DFTXMWRQ 05 WH DQIASDAG EHHIWR ) CFDAOMMRY
LOMHAR HOARU BXCHN UHDIRQKIS PD (RAEH UDI HG Ul IRUH PSB! ZH IDOWR \KFFHMXED LOMUDM \XFK CFDAMMRYY RU\WH WRKGRBILHY DARADMS Z W \KFK
CFDAMMRYY LR RXUFRP SIQ

7RSD IRUDD \WAK WIQRMRYY Z HZ RXEE KDYHWR XVHFDK. LRXUGHBWRULWAH HIXAW VHRXUMEY HIFK R Z KIFK P D 0N HRAARXUI LQDGADOFRQAMRQ RUWH YODHR RXU
FCBABDWREN D/Z HODY UAKONQ AOMRQ\R KREHYR RUSDNS FRP P ROMERN |, | Z HLGPXUP RUH G-EWIWZ RXTB UAKONQLGRUDHG | ] HG REQI DRQY DQG FRXTS \KEMRKVAR
FRYHIDQN RURKHU UAMRRQY WDAZ RXT LP SH3H RXUCELON VR P DQJH RURSHIIRY © HP D QRABH CEGI\R SUHEFARUFRQUROWH WP L) RUM]HR DRKOQIHR FRQURC
SO P HWZ KIFK FRX@S DGYHYHD 1P STRARUUAKOVR RSHDIRYY FDK | BZ VDG LDCADCFREMR)

2 XUHIDQRHRQ D MQI G \WILLG SDUV\XSSTHUI RUP RMHBIOSURGXFWH  SRHY XV R RSHIDINRCDCDQG | LCDQADOUMNY

: HG-BHIGRODMQIGIWLLE SO \KSSTHU ) IMERP P HIFH 3) & \RH FOMYHD P 04 CRXUH GMMEXM DQGP DI HP RAWHEICEIRGEMRTLQRXUN DHMHG
ARV DQGWURKI K UHIMWAG RQDCH FKOQCHY XQEHWHS HEICB XSSO $ JUHP HOM [ HAWH! HRHP BHU D05 \WEMPAR\MP VDG FROEWRY RAGGHGLOVKAK DIUHHP HON
8 QEHMYDIUHP HOA) & SIRMGYDEIRIGUDQIHR VHYIFHY LFXAQ) SIRGANEIQ P HAKOEMQ LOMHIRY P DD HP HOMBILMFY \MKQREI\ QI UDAKRMUH DG
POOHMY 8 HARHDIUHP HOW) & IVARSD XVARP P MWRQYVEDHEROVIBY YROP H/

2 XUHIDGRHRQ) & D/RXUH FOMYHVXSSTHUFU-DM/ UMVARDNFRXTS DGYHYHD O HARXUBXMCHN | LQDGADOFRAMRY DQGUAKOVR RSHIDIRY |, | ) & IDONR
SHIRP IWREQIDIRYY H SHIHFHRSHIMRDOGMXSIRY/ WSSO FKIQIAXAY GERNRIIHY | LOGADOAVUAN RURK-UGL | LEXGWY Z HP D EHXZEGIR\RXUFHUAEIO
SURGFWI RURXUI IDGRKMVAHY DG PXAEP HYRQDWP HY EDUY RUDNTFAHBRE® TXDIW DGR Q \IXFK | LOUHARX@S GHIDYHD LP STRWUDGRKVHHVDAY DRIRQ WHEBIODBY DG
RXUCELOV \R HDQFRP P IWIRQVXQE-MHDI UHHP HOAS GAMRIID  Z KIGIWHDIUH-P HBURYIGVIRUP LQP XP FRP P IMIRQSD P HQWV WHIHLY QR DAXUIGFHWDYY & Z LGD
CAKLHYH\DBY GYHY QHHADY | RUXVAR HDQDEAWREDOARP P MWRQY D500 WKRMWDTLQ UABICSHIRUP DFHFRXQS UHGFH DQIALSDAMG UYHDMH ) XUKHP RIH BHFDOH) &

P DO HYFUMADC XQRARQAKFK DVH FRP P HIFHSIMRUP VOGGLQ WWAER P HKOQAMQ) [0 \WRKQREU\ 100U A BHIFRXUMW LGAGHOV RUFRP SIDGFHOBHY/RY) &VSDW
FRXGKOP RXUBLDGE U-BXBINRQ DG \KEMR/XV VR CCELON

1) & Z HHR WP LCDM\KH D) UHP HOM DOR P HHAWREQI DNRQY RULL Z HZ HHXCCEGIVR UHHZ. RUUHBOFH WY DUBQI HP HARQI DYRIIEGIWMP V Z HFRX@ | CFH
I QU LFDQABMKSWNRQ W RXUUARI CRSHIDINRQY DG DP DMUDODGYHYHH | HRWRQRXUBXMHW



* RREZ LODDOG LQGH LM OYHG LOBQILE®! DWHN DUH D P DMIDORRP SRHOAR  RXU EDIQRH KHHADQG LP SOILP HOW R \WHVH DWHIV FRX@S KDYH D MJIQULFDQALP SDPARQ RXU
UKV

© HKDYHUFRGHG DMIQU LFOQAP RQAR JRREZ LODQG LQEH LQW QYHG LQINQILEGI DAV USUHINY RAUMBG-P DN RQRXUEDDGFHKHN: - HWAVKH FOUY LY YDOHY/
R JRREZ QD05 LQEH LQ\M QYHS LQIQILEG! DAFV I RULP SOLP HOADABDWDQRNOD D5 Z KHIHYHUHYHON RUALURP WBGRHY LGEFDM WH FOY Q) YDOHP D CRAEH UFRYHLIE®!
7KH FXP DM DQG DWKP SWRQY CERA XU WXV R RSHIDNRQY DQG FDK | (BZ V P DCH LQ FRIGHANRY Z W LP SOUP HOMMXY FRX@S GLIHUIURP [ X\MUH CRMODUAXAV R

RSHIMRQY/DQGDK IBZV ' XUQ) ZHURGGIRRZ P SIPHMR  PIAR) 6HH1IRM R 1 RMARERORIEDAG) LDGADCB\BAP HOVI RUDBAURIDOQRP DIRD
, QOBAWRY | XWMUH HYHIVFRXES FDXAH XV AR FRFOGHWWDAKHJ RRGZ LADARADMG Z W DILYHQ USRI XQWRURGHR RXULGEH LW QYHG LQIQILEGI DAV P D KDYHEHRP H
LP SOUHG ) RUH CP SB1 JRREZ L@ RAKH3XUHYDWH BRI XQW D/FRUGHIHG DADKHIKAMIHGUMIR 1 XMUHLP SOUP HONGHR ISR (PDAD R H AHWIDUYDDHRYHU

FOWY L) CPRXQADVR WH  DQKCOLP SOUP HOARIVG Q. UAXAMY) LP SOUP HONRKDLIH DONRXIK QRQ FDK FRXEE KDYH D P DALIDODGHYH H I HAARQ RAUBXMGHW UAKIVR
RSHIDMRY/ FDK | BZ VDG | LQDADOFRQAURD

- HKDYHLORXUWHG\KEWBQMDO.QE-BAE0HN Z KLEK FRX@S DEHYHD D | HARXUI LQDGALDOFRQAWR) DG AP WRXUDELDIV AR SXUKHRXUJ URZ \K ADR\
© H KDYH D \EWBQUDOEP RQAR G-EWZ KLFK WATXLUAY VI QU LFOQAIQALMASD P HQV $VR ' HAHP BHU Z H KOG \REDIQG-EMIHV R PLARY Z 1\ D
UYROLQ) FUGWOAMVR P LAIRY 7 KHP DMUMY GDMI RURKURANBEQ) G-EWY' HAHP BHU

2 XUEMBQIMOBYHOR LQG-BEMEIHN FRXGS DGYHYHD 0N HRARXUI LQDGADOPRQEMRQ DG LQFUHDHWH SRWELOW WDAZ HP D BHXQEGIVR JHHDM VK | LFLHONFDK \R SD
ZKHQ GH \WH SUCASIOR  LQMIMRY RURKHUDP RXQN GH LQ UASHRAR RULQE-BMIHN 2 XUKEWEQIDOLQE-EWEHW FRP ELGHS Z W RURKHUH MY DQG DD XM
1 LGDQADOREM) DINRQY DG FRUIFMOCFRP P MY HON FRXGS KDYHLP SRMIQVRQHNXHIFHY ) RUH TP SB! WARXT

T PONHIMP RIHGL LEXOVRUXVVR DR RXUREDIDIRQVZ LW UASHRAR RULGE-EWEHW DOG0Q | DOUHWR FRP SO Z W \WH REQI DNRQY XQGE-URXURXRMEAQ) FUHEW
ICAONV LGFOGQ) UMM FRYHIDQWV FRYXGS UAKONQDQHYHAR GH DXOWQEHINKAK | CROW L \KFK REQI DARQYDHQRAZ OYHGRUCP HIGG

$ UIDAUHXVAR GHEFDMDVEMBRMCERWROR RXUFDK |GZ 1URP RSHIDARQ/\R SD P HOVRQRXULGG-EWEHW \MHIE UHBAQ) | XQB/DYDME®! I RUZ RINGQ) FCSMID
FOBMBCH SHOEWUY DFTXMMRYY VI DOGP DUNAMY HI RW UAMADUAK DOG GHYHBSP HOADQGRMFUSXUERHY

¥ LRBDVH RUYXQHIE O \R DEOYHYHHRQRP LF DG LQGAMY  FRAWRYY Z KIFK FRX@ STHH XV DAD FRP SHIMYH GMBGYDQE H FRP SOUHG R RURRP SHIYRLY \WDAKDYH
SURSRWRDMY GWLQE-BEWIHN

LRUDHRXUFRWR ERURZ Q) DG FOAVHXVAR LGEXUVKEEQAD0 HVI URP \WP HVR WP HIQFRQGHRIRQZ WK G-BAP HIGP HOVRUUH LOCAQIV
LGRBDHRXUH SRKUHWR UM QMDA EHFDVHDSRWROR RXUERWRZ LQIVLY DAYDUCEGILQMANDM/
P WRXUI Bf LAWY LOSDQRQY |RU RIS \R FOQIHY/LQORUBMQHW DUGWHIGBMMEVIQZ KIFK Z HRSHIDM D006

P MRXUCEMV \R ERUFZ DEAWREIOI XA/ RUR GVSRH R DWHVWR UIVH IXQBY I GHHE-G 1RUZ RINGY FEBABD FOBAEDH SHIEWUY DFDAMMRY VHIQ) OOG
P DY HIRW UAHDUAK DG GHYHESP HWIQGRMHUFRLSRIDMSXUSRFY

H +H +H

% WHQOMHR \KHUHDNROKLS R RAUHIMBUNH G-EWRTHYP D KDYHQ! HHMBRONVR YL ROWHXVHR FRP S0 UARXURHYDVARP SOHGWR RXUP DQDIHP HOW7 KH
1 LCDQADODQG FRQAMPNDCRED) DNRQY/ HIDAG\R RXUG-EWIBR UHBUAHOND (DMUIICFROMDQARQMD [QMIG-GXHR FRP S UARXURY



2 XUI DLOUHVRADM WHFRYHDQWLQ RXURUHIWDIUH-P HOWP D URXOVQ HYHOWR GH DXV

$VR' HAPEU Z HZ HIHLQ FRP SIDQFH Z 1\ DEDGHEWARYHCDQWV XQE-URXURUHEWD UHHP HOW, QKH HYHARDNIQ\KH I XWXUHZ HEUHIFK RHRUP RUMFRYHIDQVLQ
RXUFHEWDI P HQVRUDQ 1 XAMUH FUHEWDI UHHP HOADQG VWA BUHIRK LY GRAZ CYHG RULP HIBHG RUGEHY P D AKRRAH \R GHROUH DQ HYHAR  GH DXO\DQG AT WDAZ H
LP P HADMD WD DOIP RQNVERURZ HG \RIHNHUZ W CFROGHGLOMMADGE RMHUIHAY DG FRX@S DOR | RHFBRVHROWH FRIDM Q) DQAGVRWHP \R\HRXUHRXULGG-EMEHW |, Q
\XFK D HYHQVZ HFRX@S BH CFRHWR Z RINGQY . FDSMIDDG EH XCTEBI\R RSHIDM RAUBXMHW Z KLFK Z RX@ KDYH D P DAUDCOGYHYH H | HRARQ RAUBXMQHW | LBCADOFRQEURD
DOGUAXOVR RSHIDIRYY , QP IGO0 DK | UDQFKVHV WP SRIDKD FRVHG OB RINDDWYARVM AP Z IGHD/DUAXOR WHE2 9,  SOUEPIF OUGP D) WARVUP OQHE
FRHGWRAIKRW ' XHRWHG-FU-DHG BYHHUAKGNY 1URP \WHWXAR FERKUWAY Z HH FHHEHGWHP [ LP XP \RIEDBYH.DIHUDAR FRYHIQAQ RAUSURUFBHEWD UHP HQW
, QRGHU\R DYRG EUHIFKLQ) \KH P [J LP XP \REDGBYHIDI H UDR FRYHIDQAZ HHMUHG LQR 0 CP HIGEP HAR \KDANFUHIWD) BHHP HOWR LGRUDH\RHP O LP XP \REDBYHIIHUDAR
: HFDQRABUHERVXMUH EXMCHN LOMIXSNRQDAP D REFXU WHCDMHRMRSHR DD \KFK LQAMUIXSWRQ/RAWHG-IUHWR Z KIFK. RUWH SHIRG RYHUZ KIFK. | UDGRAOVHYP DL
QHG\R RERVHRUUH FEVHVMERVLQWWH I XWXUH DG \MHH O EH QR DAXUIGRH\WDNQWWHI XMUHZ HZ LOEHIEGIVRADN\ WHFRYHIQN XQG-URXUFUHEWDI UHH-P HOAD/DUAKXOR D
BEXMGHVIQMIXSWRORURKHE VH RURBBQDQ  UBNXWHGZ DYHURULP HIEP HOV

5 FAMANRQYLP SRHG B\ RXURXMEQAQ) LQG-BAMEOHN DQG D 1 XWUH LQG-EWEHWP D @P MRXU DELOIV \R RSH.DAM RXUEXMGHW DQG R | LQDGRH RXUI X\MUH RSHLDIRQV RU
FOSMIOQHHBY RO HY DIHLQ RKMHUBXMQHN DR/

7KHWIP VR RAURAMBECQ) LQE-EWEHN UARIFAYI R HYIDILQ) LOVEHAL LHBWSHYR WBQRAIRYY 7 KHVAHFRYHDOW BMMRARUCELOY TP RQY) RKHAQIV \R
$  FUDM LGPURUDKXP HOCAWRDOQE-EWEHY

$  HPP B-URUSHP WIEAMRIOTHY/RQRXUDAHV

SO QYIGHIE/RUP DNHRKHIGMUBMROYRORXUHTX RUBEXUAKDHWKDH/

$ HOROEQS HUDXHVRANGHWHREY FRUHR BN

$  HOMIQRP HIHY FRORICDIRYY RURKHIIXQEP HABCROQIHY

$  PONHAHMIQLOMAR HOVRUDFTXMURYY DG

$ HYDHIQWIQLRNRYYZ W OH IADAM/H F-BARQDP TV LI WP

7 KHFRYHDQWLQ RXUFBHEWIFLOW LP SRHUTXLP HON DG UAKMRNRQY RQ RXUCELON VR\BNH FHWEEQ CRNRQY QG LOWWH HYHAKDAZ HEUTFK RHRUP RIHFRYHIONOG
\KAK BBIRK LV QRAZ DYHG \WH GGV P D FKRRVH R G-ROUH DD HYHOAR GH DXOADQG WXL \WDAZ HLP P HADMD WD DR RXUERURZ LQIV XQEHUWH FU-GWTA.ON SOV

FHIEIQ SUHED P HQATHHY SHIBOWY DG LQMAWVDG | RIHFFBRVH RQ WH FRUDM DO UDQIMG VR WKHP R VHRXUH \MK LQG-BWMEHW 6 XK UHED, P HQAZ RX@ KDYH D P DMUDODGYHYH
HIHARQRXUBXMCHV | LDCADOARQAWRQ DG AXOVR - RSHIDINRQY

: HZLEUHTXILH D VLI QU LFDQADP RXQAR FDWK VR VHUYEH RXULQG-EWECANW 7 KH DELOW R JHOH.DAM FDK RUUH LODGRH RXULQGHEMEHW DV IMBHFRP HY GXH G-BHIG/RQ P DO
IDRRY \RP HR ZKLFK DUHER RIGRXUFRQARD

. HOMDKRAQ FRPSX) DOG D/ \KFK KDYH QR LQG-SHIGHARSHDIR)Y RUP DAMUDODAN RAHUWDD RAURZ GHIKLS R HIXWY LOMBMV LQ RAUNKEMGEDUHY DGG RXU
\EMGDUHA FROMAXOCOUDQI HP HOWZ K | DGRV DG Z HZ L@G-BHIG RQRXUMKEMADUH/AR GMMEXM I XQB/AR XVARWDAZ HP D' SO RXUREQI DARY/DQGH SHOHY 2 XU
CELOW R P DNH VFKHBXGBG SD P HWV RQ RUVR UH LGDGRH RXU UASHRIYH REQIDIRQY XQG-U RXULQE-BMEHN DG W 1 X5 STHS FOSAEDH SHIBWUY DG RKHJFRER DM
H SHOHY/Z LOG-SHIGROWHDEOW R RAUNKEMADUH/WR P ENHAMMEXIRYY QYIGHIB/RUDGYDGRHAR XV Z KIFK LOWDZ LEDA-BHIG ROWHUI XMUHRSHIDMY SHIRUP DOFHDQG
RQHRFP IF |L(DQADD FRP SHIMYH GIMDYH WIXDRY OOG RK-UICRRY DQGO). GICOD0GE BIXOMAY UAURNR)YRQWH SD P HMWR AMWIBXMRQY OQG GYIGHIB/\R Z KIEK
WH PD EHVVEMANO 0Q R WHH I CRRY DUHEH RIG RUFRQIRD:  H FIQ SURYLGH QR DAKUDGRH \WDARXUBXMGHW Z LA HHIDAM VK LELHQAFDK | BZ |URP RSHIDARQ RUKDA
1 XAMUHERWRZ LQIV/Z LOXEH DYDOEGIVR XVLQDQ TP RXQAK | LFLHQAR HIEGIXVAR DI RAUUASHRYHREQ DRV XQEHURXULQE-BMEHNV RUR | XQGRURMHUGHY , QRGUIRY
XVARADIN RXUREQ] DNRQY XQGHURXULQG-EWEHN DG | X5 SOQCHE FOSMICH SHIBWUY Z HP XWFRQIMMHWR H HRAMRXUBMCHAARDA) 1 Z HOHXTEGIRGR\R Z HP D
GHE W WA RUGHD. RXUSDIQEHG FDSMIDH SHYBWUHY RUUH LGDGAH DIDRUD SRMRQ R RXULQEHBMEGHW RQ RUEH RUH P DXUMY  6LIQULFDQACHD) V 1O RXUSDQCHS FLSMIC
H SHIGWWUVP D P DMUDD DQGOEHYHD O HRARKUIXAMUHUAYHHSIRGHRV



) OOXUH W RARLQ DQG P DLQELQ UHTXIWLHE QRHVHY DQG SHP W RUWR FRP SO Z 1W KHDAK! DQG | MZHW U XOMRQY FRX@ BDG \R GHID V 1Q RSHIQI WYARY LOMIXSWRYV 1Q
VHIMAH/RUWHFRXHR WYARY WHHR KDUP LQJ RXUBXMOQHW

7 KHKHDGK DG | V@HW/ P DUNANA \XEMPAR YOUIRX | H3HDD \WBtM DG GO0 RYHIP HOABI XOMRYY LGFOGQ) \WRH UHDIY \R UTXLHG GRP HAF RUIRUHIQIRYHIP HOBC
SHIP LW DG CBSURYTY 6XAK UHIXOMRQY DUH\KEVMRAR FKOQIHI URP WP HR WP H 2 XURUI DGR | DOUHWR REVEQ OGP OQEQD) . BNXUHE QFHQHY SHIP IWRUDSSUIRYDY
FRXQS DGHYHD O HRARXURUIUDGRVAHAT RSHIDIY) UAXOV * LT LEXGNY RUIOUH R P DQEIQ RURBEQ \WH BTG QFHQAY SHIP LW DG DESURYDY FRXES DGYHYHD O HAW
H LMY | DGR/ DG CHD. RUFDGRHONHRSHIQ) R Q7 WMARY Z KIFK Z RXGS DGYHYHD O HAARXUUAKXOVR RSHIDIRYY

6XWELQDELON WKHVP D. KDYHDQ DOYHIHH I HAWRQ RXUBXMGHW [ LGDQALDOFRQAWRQ DG UHKWVR - RSHDIRQYDQG AP DIHRXUU-BX\BIRQ

, QMR DR HP SR HY WHIXORY GILVDRLY DG REHUMEN-KRTHY DH LGFUDIQI® 1RPAVHE ROVKWETELMN P DY DG UHIDAG AVFRKUY LGFOAQ) Z LK
WASHAMR A BN DD SUYCR  DQG SIRMANRD \BBOADQG FIP DM | Z H D XQEGI \R FRP SO ZIW Q¥ @Y V 06 BIXDIRY RJFKDHY \R GIDORU BIXDRY
WU HOV FRFHQQ) \XWELCTELQWY P DARLY RUIDOWR P HAALQYHIRU LOGAMY  RUMBNHRTHUH SHRBIRYY DG WG/ RUUBXAIMR) PO EH KOWP HG | WDGRKVHY RU
PR HYP D FKRRHR U1 UIQIURP XMQ) RAUBING/ ZHP D BHVKEMANR 1 LGHY SHIDBWY WIXDRY RURKHUHI RIAHP HOATRIRQY DQG RAUBXMGHW RUI LCDQRLOOFRGAWR)
PD EHOGHYHD DIHAMG 7 KHXEHIBQN DIRXQGUHIXMARY 05 GO DOMNXUP HONVFRFHQQ) VWETELON IWWKHVP D DR GOG\R LFUDHGRSHDIRDOFRAV : HP D DOR

H SHUHZFH DEAMRIOWAN) RUFIMANP 1URP LR | DKM SONVGHY P HAD JRYHIP HOAHQMYY DQG RMHUMEN-KRTHY UL WH SHIFHYH XV \R GRAKDYH CRAG
CESURSUDAD Z W UAGHRAR \XWELCTELQW P DALY



5 IM\V5 HDMG VR 2 XU2 LI DQ DARCDOG WXRMUH

: HDUHD KRTIQI ARP SDQ DG RXUSUGQASDODIHAL RXU RZQHIKLS [QMHNQ ; 32 + RBQIV DQGZHDUH CFRRGQIO G-BHIGHAKSR GMUEXIRYVIURP ; 32
+ REQIV\RSD. GYIGHIG/ Ll D) DOGMWY HY P DNHSD, P HONXQGHUWH75$ DQGSD. RKHUH SHOAY

: HOMDKRAQ FRP S DQG RXUSUGHSIODAHAL RXAUGLHAWDDG LQALHWRZ GHIKIS R R WHRAMEAQ) / / & 8 QW : HKDYH QR LQE-BHGHAP OV R
JHHDAY UYHH ; 32 + RAQIV LV WM D/ D SONGHIKIS IRUS 6 |HEHDOIGFRP H\Ef SXUSRAY DG DV KK JHHIDD Z LOQRAEH \KEMPAR 8 6 | HEHDOIGFRP H\N
, QXRDG \WHY] CEGILGFRP HR ; 32 + REQIVZ LOEHDRDAGWRKRTHYR / / & 8 QW LFOAQI XV $ FFREQIO Z HZ LAIERXULGRRP H\E H/RORXUDKBFLEGIKILHR 0 QHA
I CEGILGFRP HR ; 32 +RAQIV : HZ LODBR LGRXUH SHOHY BHIDAGR RAURSHDIRQY DG Z LOKDYHREQI DARY/MR P DNHSD P HONXQEUWHT75$  $ VKHP DEILQ) P HP BHU
R 32 +RAQV ZHIQMGW FAH; 32 +REQVWR P DINHAWIBMRY/ R \WHKREHYR / / & 8 QWG XV RJ QP RQNVK I LFLHQAR L SHP WKVAR SO
\If H/SD CEGIE. XVOQGWHKRTHYR // & 8QW LU DIBZ XVARP DNHDQ SD P HQVUITXUWGXQ@EHMH75$ Z HHOMMG LQR D/SOWR DVHUHYR WEQORIRQV\R LP SBP HA
D0 LQMEDOWRIDQ] DIRD  \WH 25 HRUDQ] DIRQ 7 IQRANRY/ 1O FRIGHRANRDZ MK \WH, 32 LI 1XQG GYIGHIG/ R RUMBANKREHY 1Q CFFREDGFHZ W DD | XM GYIGHG
SRIF DOG\KEMPAR RXUFHEWD UHP HOMRWHH \WOARDNRXUERDGR GUHRRLY G-ROBAKAK GYIGHIG/OG LY SD RXUH SHOHY

" HMIRIDIRQLQWHI LBCADOFREWRYY HIQQIVRUFDK IGZ R ; 32 + RBQIVDGIW\KEMADUHYIRUDQ  WDRQFRXTS TP IMRULP STUWHUCELMN VR SD. \KFK GMMEXIRQY
$ GARDD \RWHH \WMOARDIZ HGH-G I XQB/00G; 32 + RBQVIVUMMAAGIURP P INGQI \KFK GUMEXNR/\R XV XQG-UCSSIFCEGI @Y. RUBIXDIRY DVDUAXOR FRYHION
LQIWG-BAIUHP HOVRURKHZ MH Z HP D QRAEH CEGIR REBQ\XFK | XQB/ROWWIP V/ CFR-B\BEGI\R XV RUDADED D5 D/ D UAKOVFRXES\K | HUD P DMUDCDGYHYHH | HFRNRQRXU
OXGEW DG DA DOFRQEUR)

, Q FHIBLQ ALPXP MBCHHY ; 32 + RBAQIVZ LAOEH UHNXIUHSG W P DNH GMAUEXWRQY R XV DQG WHRKMHUKRTGHWR / / & 8 QW DQGWHAMUEXWRQV\KDW 32 + REAQIVZ IOEH
UHIXIWHS\R P DNHP D BEH\XBMWRQINDO

8 QEHWH/ P WG/ (ICE@MV&RP SO $JUHP HWR ; 32 +REQIV ; 32 + REQIVZ IQIHHDD EHUTXUGIURP \WP HVR\WP HWR P DNHSUR UDB GMMEXIRQVIQFDK \R
XV DQG \WH RMHUKRTGHYR / / & 8 QW DAFHSIQ DAXP HG\Bf  UDAV LQ 0P RXQN \KDADUH LOMGHG R EH X | LELHQAXNR FRYFUMKH \BF Hv RQ RXUDQG \WH RKHU/ / & 8 QUKRTEHYA
UASHRARYH DERFCEGIVKOYR \WHWY CEGILGFRP HR! ; 32 + REQIV $ VDUAXOWR L SRMMDOG! HHFH/IQWHDP RQAR GHAR] CEGHLGRRP HOMRFCEGIVR XVOG\WWHRMHLY / &
8 QUKRTHY L WH GZ HUM UDAM CSSTFIEG! R FRERDIRY/ WD LQAYIGAY D5 UL \WHXVHR 0 DAXP HG\ DM EDVHG RQ\WH\E  UDM DSSTFCEG! W LQAVIGAY 1Q
FOBX@AY ; 32 + RAQM GQUEXARQREQIDIRY ZHP D BAHYHEWIBARQ/MIQILFIQ® LOH FHVR R CCELOWNY DQG REQI DMRQ/MR P DNHSD P HONXQEHUWHT75 $
2 XUEROGR QURRLY Z LOOGHAP LGH \WH CESURSUDM X\VHY IRUDQ. H AW FDK \R CFRXP XOM5 Z KIFK PD LGFOGH [P RQY RMHUXVHY DG \KEWMPAR RXUFUHWDI UHHP HQW
AVICHI/ USXADH/R RAUEDWS FRP P RQWHAN WHSD P HOAR REQIDARQYXQG-UWH75$ DQGWHSD P HWR RKHUH SHOHY © HZ LOKDYH QR REQIDARQ\R GMMEXM
\XAK FDK  RURKHUDYDLOEGIFDK RMHAWDOO) GROBGAYIGHIE WRXUMBRNKREHY 1 R OGN HOMR\WHUHGEP SIRQRUH AKOQIHUWDIRR / / & 8 QWIRNKDWVR &@W$
FRP P RQWRFN Z L@EHP DGHDVDUAKOR HWHU L 0) FDK QUIEXROE. XVRU LU O FDK WDAZ HUARIQ DG GR RABMUMEXM\R RAUMBENKREHY 7 R\WHH WAKDAZ HER
CRAAMMEXM\XAK H FHWFDK DV QYIGHIB/RORUE@WS FRP P RQWRAN DOG LOXMDG | RUH [P SBi KRTB\KFK FDK EDDCRH/RUGLG \WHP \R; 32 + RTQIV KRGHYR / / &
8 QWZ RXGEHHIWURP [ YDOH DMIEX\BEGIVR \WXFK FDK EDDCRHVDV/DUAKOR WHURZ QKSR &@WS$ FRP P RQWRANIRIBZ LQJ DUHEP SWRQRUH AKDQIHR WHU / &

8QW



&RQNWXIQI 3WH,32 / / & 0 HP BHYKRGD VI QU LIFDQWRWY SRZ HJDQG\WHULOM HWWVIQ RXUBXMCHNVP D BHGL T HHAWKDOQ\ RXW/

YHFDAHWHERQMXQ) 3WH,32 / / & 0 HP EHYKRGDMIQI LFDQARIY DG HRERP LF LOMIMQRXUBMCHMKURAIK ; 32 + RBQVIDMHMDOWRIK ; 32 ,GF WX
PD KDHFRQTRMY LOMMNVZ WK KREHYR \KOWW/R RUEDWS FRP P RQWRAN ) RUH CP SB! \WH&RQMXQI 3WH,32 / / & 0 HPEHYP D KDYHDG I HHQAY SRUMRQIURP
XV Z KIFK FRX@S LQ OHFHWHUGHAMRYY UIDEQ) Z KAKHUDGG Z KH) Z H\VKRX@ AVSRHR DMV RUIGRXUQH. RUUH LQDQRH H MM LQG-BMEHY HSHADD 1Q @IKWR \KH
HIMMFHR WH75$ \WDAZ H HOMIHG LOR 1Q FROQHAR Z WK \WH , 32 DOG Z KHKHUDOGG Z KHD Z H WKRX@ XQEHIR FHIEQ FKOQIHV R FRQROIRUSXERAVR WH75$ RU
WP LDMWH75$ |, QDEAWRD WHWRKRMIQ) R I XMUH\WIQLANRY/P D \ENHLQR FROUGHDIRQ\WHAH\E  RURKHUFRQUGHDIRQY HYHD Z KHIH QR MP LOUEHCH W RXGS DFROH
VRXV 3XUXDQAR \WHIASOMYDIXGIH/G FAR IR \ HOWEHILQQQ) WU HRP BHU 1 WKH, QMODCS HHXHBHYIFH RU,56 P DNAVDXQWIBWWE HOMR; 32
+ REQM] | HEHDOGFRP H\Y MG WP D DMAN DQG FRIBAADQ \H HY L(FOGQ) D) DESTFCEG! SHIDBWY DOG LOMMIVUAXKAMY |URP \KFK DXAWIENR HOAAUWA® | URP
© 32 +REQV ,| D/DUAXOR DQ \XAK DQUWIEAWY HQV; 32 + RTBQIVLY UNXUHG\R P DNHSD P HOVR \§f B/ SHIDEWY DQG LOMBY: 32 + RTBQIM] FDK DYDLOE®! | RU
AMUBMRY/\R XVP D EH\VEMERNID WEFES 7KHAH GV DH RACSSIFCEG\R ; 32 + REQIVIRMJ \ HOWEHLQRQ) RQRUSURUR' HAHP BHJ ,QDEAWRY \WH
SRUAQ) 3WH,32 // & 0 HP EHYT WIQ LFOQARZ GHIKLS LOXVP D GVFRXIHVRP HRGHIURP P NG DMIQULFDQAHTXWN LOHM HQAQ XY RUFRXTS GVARXUL HWEQLRAR)Y
LQYROLQ) DFKDQIHLQ FRRO LFOGQ) WIQLRNRQ/LQZ KIFK \ RX DVDKRTHUR \KIWWR RXUSDN$ FRP P RQWBFN P LIKWRKHEZ VHUFHYHDSUP XP | RU\ RUMKDURYHU
WH\KHD PXUMHONP DUNVBUFH

: HZIQEHWHIXUHG\WR SD. WH75$ SDUMWYIRURHUIRIQW], BHHIWZHP D UHFHYH DQGWHDP RXQVZHP D SO ARXGEHMI QU LFEDQNV

, QFRQHRANRDZ LW \WH5 HRLIDQ] DARQ 7 UDQLAMRQYDGG, 32 Z HOFTXULHG FHYNIQ| DYRUEGIVY DAEXM/IURP 5 XP EGI+ RBQIV/ / & DG+ : ,QMARRYEAN,, / 3
WH2 VBANHUGRP SIQHY  LQWHP HIHYR \WHY%BN-U&RP SDQHVZ W DGGIQR; 32 ,GF WH30 HIHY  DOGLOFRQGHRIRDZ LW \WHFRQMEXWROR / / & 8 QWE FHMBOQ
HIXWKRTHYR ; 32 +RAQVIR; 32 ,@F LQH FKOQHIRMOMVR &@NS$ FRP P ROWREN \WHS,32 SRQUBAMRT  WHUHGEP SIRQR &@WV$ 8 QWR ; 32 +REAQIVIQ
FROQAMRD ZIW \WH 32 WH3&OW$ SQWSHIPSIRD DG IFDAMMRY B ; 32 )MV ,F R // & 8QWIURP FHINQ &ROMXQ) 3WH,32 // & 0 FPEHY IO
FROQHANROZ WM WH, 32, QDEAMRY | X\MUH\E] CEGI UHE-P SWRQVRUH AKOQIHVE. &RNAQ) 3WH,32 / / & 0 HPEHYR / / & 8 QWIRMKDUWWR RAUSDNS FRP P RQWRANRU
FDK 05 RAHUMEQRIRQY GAAUEHG KHIHQ DHH SHAAMGWR UAXONQ | DYRIEGI\E  DAIEXM/| RUXV 7 KHHE DX\ Z RXTS QRAEH DYDLOEGI R XV IQWHIEVHFHR WRH
WDQOANRY/DQG DUHH SHAMG\R BHBFHWHIP RQMR I \WDAZ HZ RXGSREMHZ VHEHUTXUGWR SD. LOWHI XMUH

8 SROWHFRP SOURQR \WH,32 ZHHQMIGLQRD75$ SXXIQAR Z KIEK Z HOMIHHDD BTXUGW SD W\KHERQMXQI 31,32 // & 0 HP BHY \KHRZ GHYVR \KH
YBAN-UERP SDQHVDGID I XMHSOW\R\WH75$ WHS75% SOV LOWHDIJWIDM R \WHIP RQAR AIDK\DMQIV UL 0Q Q8 6 1 HIHID WBMDQG GFOO.GFRP H\
RUIUDQRKIVHE \WDAZ HORMOD GO0 HDVDUAKOWR L AHYSIQI DYRUEGIE DAMEX\M/Z HOFTXUHG | URP \WHOMBANHU& RP SIQHVIQWHO HIHY ((FOGQ) GHARSHIDNY G/
DQGWHYSBANFUS RP SOIQHV DIRFCEGIKDMR H MM \S EDAY LU LRBDAVIQRXUDCRCEGN\KOMHR H MY \5f EDAVDQG\Y EDAY DO HOMKDABXGMGRUP D UAXO)
IRP [ WH,32 &ROQMBAR) WHEOMWS 8 QWS HIP SR DG WH SXADHR // & 8 QWIURP &RAQ) 3WH,32 // & 0 FPEHYIQWH,32 \  IXMUH \if CEG!
WEP SIRY/OQGH AKOQIH/R / / & 8 QWE &RMXQI 3WH,32 // & 0 HPEHY DG | FHMEQSD P HQWP DCHXQ@EHMH75$  DQG UL G-OAUMRY/IQUASHWR LQMIMAXQEU
WH75$ 7KHHSD P HWREQ DIRQ/DHREQIDIRYVR ; 32 ) MHW ,F DOGQRR ; 32 + RAQIV

7KHSD P HQNZ HZ L@EHUWHNXUHG\R P DNHLQUASHRAR \WH SDWDGE SRAEBH | XUWUHWEQLRIR)Y GAAUEHG CERYHXQEHWHT75$ P D EH\XEWTQIND 7 KHORMOIOE] EDLY
DOWMER HOVKDAP D BAXOVURP | X\MUH\BF CEGI UHG-P SWRQYRUH FKOQIHVR! / / & 8 QW DvZ HODV\KH P RQAIGG\WP 1) R \WHSD! P HONZ H DM UG \R P DNHXQE-UWH
75$ ZIO@GBHGRODQPELUR IDRRY LFOGAQ \WHP DNAYDDHR RULDWS FRP P RQWRAN DANHWP HR DO \KFK | X\WMUH UG-P SWRQY RUH AKOQIHY WH SUYDOQ)
IHGHION UDM/CSSIFCEGIWR XVRHMHA HR WH75$  SOVKHDAXP HGFRP EQHGWBMDQGGFDON UDM COGWHIP RQAIGWP L R WHY] CEGILGFRP H\WDAZ HIHHIDM
LOWKHI XU



3D P HQNXQ@EHWH75$ Z LOEHEDHE ROWHE UBRWY SRUMRQ/Z HGAMP IGH DOG\KH, 56 RUDCRKHM DARIMW P D FKDEMIHDORUD SOVR \WHH LY \
EDAV \Y EDAVIGRUDAY 12/ VRURKHA DMIEXM/\XEVPNR\WH75$ DG D FRUWARXTS KWHQVKAK FKOIBQIH 7KH75$ SOV Z LAQRAHP EXIHXVIRUDD SD P HQV
SUMRA® P OGHL KK\ EDAY 12/ VRIRKHM BHH LW DH\XEVHTXHO® FKOQIHGE DY DARRUMY DQG DUH XQP DMY GMIIBZ H5 H FFBWKDADQ. H FHWSD P HQW
PDGHRD75$ SO Z LOEHGHWG DI DOIVXMUHSD P HOVRKHZ WHR EHP DGHRVAK 75$ SOW XQEUWH75S$ U 0Q DMURXUGHMP LDARQR \KFK H ARV , QDGEAMRD
\WH CRXCOWBIM RUGFDOS \DYIQIVZ HP D WO HP D EHAL HHAKDD\WH P RXQAR \KFK\E] \DAQIVZ HOMGHP HG\R UD0 HXQGUWH75$  Z KIEK Z L@EHEDHG RQD
DAKP H3FRP ELGHG WM DQG GFDOM] UDA CBSTHG R RAUUHGRNRQLOWY CEGILGFRP HDVGAMP IGHGIRUS 6 | HEHIDOLGRRP HVY SXUBRVAVDVDUAKXOWR \KH\EF DASEXM/\KENVR
R\WH75$ ,QERK \KFK FLURP WBCFHY Z HFRX@S P DNH SO P HOV XQGUWH 75 $ \WDADUH JUDRUWDQ RXAUCRMOIOFDK \Bf \DQIVDQGZHP D QRAEH CEGI R BFRXS \WRH
SD P HW Z KIFK FRX@ QHIDIYHD [P STAARXUMIXNGW 7KH75$ SURMGVWDN  LOWH HYHQARDAZ HEBRK 0Q R RXUP DMIDOREQIDMRY/XQ@EHHMWH75$ RU U DAIQ
WP H Z HHBRADQ HO® WP LCDMRQR WH75$  RXUREQIDIRYY XQEHUWH75$  Z LW UAGHRAR DO / & 8 QW Z KHMHURUQRW / & 8 QW KDYH BHHD H FKOQIHG RUDFTXLHG
EH RUH RUDNVMUVKRK WDQDRIRY Z RXGS DFFHBLDM DG BHRP HSD, CEGILQDOP S \KP TP RXQAHTXODR WH SUMHADOHR \WH DQUALSDMG | XMUH\E] EHH W FDBX@ME EDHG
RQAHMIIQ DAXP SWRQY LGFOGQI \WDAZ HZ RXTS KDYHVX | LALHWE] CEGHLGFRP HVR I X@ XM HWH G-EANR/DUMQ) |URP \WH\Y GHOAIRQY \Bf EDYOQGRKHM  DMIEXAY
EMPNR\H75$ 7KH75$ DOR SURVIGY \WDAVXSRQ AHMEQ P HIHY DAHMDBY RURKFUIRPP VR BXMGHV FRP ECDIRY RUFHIEQ RKMHURKDQIHV R FRQIRO RAURJRXU
\KFRHARV REQIDIRQY Z W UASHPAIR I EHCH LW Z RX@S EH EDHG RQ FHMEQ DWAXP SIRQY LFOXAQ) \WWDAZ H RURXUMKFFHWRUZ RX@S KDYH I | LALHQI, CEGH LFRP H\R | X@
XM HWHLGFBDHG\Y GBAMRQ/DQGMW  EDIY DG RMHUEHHIWARYHIGE. WH75$  $ VDURKGVXSRODRKDQIHR ARQURD Z HFRX@ EHUTXLUHG \R P DNHSD) P HQVXQGHU
WH75$ \KDADUHI WDAUKDOWH\SHAL LHG SHHQEIHR RAUDRMOCFDK MY \DYLQIV Z KLFK FRXGS GHIDYHD [P SCRARXUGINXGW

7KHROQYHR FRAROSIRYIMRYVIQWH75$ P D URXOVQWYDMRQY/ Z KHHWH3WH,32 / / & 0 HP BHY KDYH LQMIAIWWDAGL I HJIURP RUDH LQ DBAMRQ W WRHR RXU
RKHMEANKRGHY

) DO BHFDAHZ HOMDKRTQ) FRP SIQ Z W (R RSHIDIRY/R RXURZ Q RXUCELAW \R P DNHSD P HWXQ@EHMH75$ G-BHIB/ROWHIELMWVR ; 32 + RAQIVRP DNH

AMMBEANRQ/RXY 7 RWHH \WAKDAZ HDHXQTEGIWR P DNHSD P HQVXQAHMWH75$ TRUDQ. BHDRQ \MRK SD P HQVZ LAOBH GH HIHG DQG Z LODAFUXH LOMIAWKQMOSOG Z KIFK
FRYX@HIDRYHD P STRARXUUHXAOVR RSHIDINRQY DG FRX@ DOR O  HAVRXUATXGW LQSHIRG/LQZ KIRK XK SD P HQWVDUHP DcH

5 DMV5 HDMGVR2 XU @OW$ &RP P RQ6WRN

6RP HSLRMMRQVR ' HIZ DH@Y. DQG RXUCP HOGHG DQG UMABAG FHUNLFDA R LOFRUSRUDIRQ DQG DP HIGHE DG UAMBAMG B\ @Z VP D GHAUWKILG SDUMVILRP. DFTXILIQY XV
DQGAP QMK \WHYDOHR RXUS@WS FRP P RN

2 XULP HIGHG DG UANBMG FHWIFDMR LGFRISRUDIRQ DG RXULP HIGHG D06 UADMG B, @ VSURYIGHI RU P RY RKHAKQIV
t  DFDMIUIHGERIGR QURRYZ MW \WEIIHHG\WUH\ HOMLP V

¥ \KHHOW R RUERDGR AUHRARLY R IWXHRH RUP RHVHIHYR SUH HUHG WRAN Z W YR RURKHUUL KW RUSUH HIHRHY WDAFRX@ KDYH WHH T HRAR 1P SHAQ)
\WH\XAAHWR DQDMP SYWR CFTXUH XY RURKHY. MHH | HRAD FKBQIHLQFRQIRO

t  DO/DHQRIFHIRUGRP LDIRY/R QUHRRYE WRFNKRTHY DG RARANCRGEHYAR LFOGHP DNVYAR EHFRQUGHIG DANFRNKRTEHUP HAMIV
T AHMVEQCP MINRQYRQFRQMIQ) \SHADOMRANKREHUP HAMIV DG

1 AHVEQSRMMRYR RXUDP HIGHG OUG UANDMG FHWIFDMR LGFRUSRIDINRQ DG RXULP HIGHG DG UMBAG B\ @ VKDAP D EHCP HIG-GRI® B \WH DI LUP DAYHYRM
R WHKRGHYR DABDIME R WILG/IQYRMY SRZ HUR DERAMEIEQ) \KIW/R RAUMEAN HONMBGR YRMWHIRD YRICY \RIHAHD/DMQIGIFDN



,QOEAMR) ZKIBIZHKDYHROMGRAMR 6HRIRD R WH' HIZ DH* HHDDSRSRIDIRY/ ¥ WH?' * &/~ RXUDP HIGHG DQG UMBAG FHWLFDM R LGFRISRIDIRD
FRQEQV MP LOUSIRYMRQY SIRIAQ) WDAZ HP D RAHIDIH LQ AHYEQS BXMCHNV FRP ECDIRY Z MK DD 3 LQMIIAG WRANKRTH) | RUDWKUHH\ HDUSHIRG | REBZ Q) \WH\WP H
KDARHVIFFNKROHUEHTP HOQLQAMMMAG\RANKREHU XQBAW

1 SURJW VKK WPH RUERDG R GURRY DESURYHS HWHUWKH BEXMQHN FRP ELDINRQ RU\KH WIQRNRQ WDAUKEAG LQ WH WRANKRTHJ BHFRP LQ) - D LQMIMAMG
RANKRTHU

T XSRQFRQMXPPDIRQR \KH WIQIRARD WDAAXEAG LO WH WRANKRTHUEHRP Q) DR LQMBMAMG WRANKREHU WH LOMIAIAG MIRNKRGHURZ GG DAGDAV. - R \KH
YRM/R RXUYRIY AN RANBOEQ) DAKHWP HWHWDQLRIRQFRP P HFHG H FOGQ) AHMBQ\KDY RU

¥ DARNEVHDHAR \WDAMP H \WHBEXM AW FRP ECDNRQLYCSSIRYHGE. RAUUEROGR QUHRARY DGR \WHDH WP DRYHYRMR KRGHYR DABDIE R \WLULG/R \WHYRM/
R RURARBACQ) YR WHRANWDAN QRARZ CGHGE\ WHLQMWMG URANKROHU

* HHD® D3 BN FRP BCDIRY LGFOXG D P HIHU DAFARJMERN VOB RURKHWEQURNRQ UAXANY 1Q D | LGDQRLDOEHH IR \H LQMIAXAG WRFNKRTHU 6 XEMANR
FHVEQ H A-BIRYY/ DQ2 QMMM WHRNKREH) LD SHIRQZ KR \RIHAHUZ W \RDASHYRQV O LAODAW DQG DARADMY/ RZ Q/ RUZ WMIQ \WH SUVIRV MU HDW RZ QHG RJ
P RUHR WHYRAM/R RURAMBGEQ) YR WHN ) RUSXSRAVR MY SIRYIMRD 3 YR WRFN P HIQVOQ FOWRUMAIH/R AN HONGBG\R YRMJIHHID LQWHHBRIROR
QAURRY 2 XUCP HIGHG QG UMBAG FHWIFDMR I((FRERIDIR) SIRVIGVWOM ) WDAKMH+ REQIV / / & WHUUASHRANYHDIICDM/ DG D) R \WHUUAS-RIH GURARU
LQAUPAGLI DM\ HIHY RMHRWDRLQ FHYEQP DNAMBOMHYDQGIUW DIGOQ JURKS R Z KIFK VKAK SHYRQY DUHD SOV GR QRAFRONIAM? LOMBMAMG WRFNKRTHY 1RU
SXBRH/R \MYSIRYIMRD

8 QEHURHMEQ AP WERHY \KLY SIRYIMRQ Z LEDP DNH IMP RUH Gl HLEXOVRUD SHYRQ Z KR Z RX@ EH DO LQMIMME WHINKRTEH) R H | HRAYDURXY BXMQHN FRP ELCDIRYY

Z W RXUFRP SIQ | RUDWUH\ HIUSHIRG 7KLY SIRYIMRQP D HIFRXUHFRP SOV LQMIAKAG LQ DFTXLUQ) XVAR GHIRIDMLQ DEYDFHZ W RUERDGR . QUHRRY BHFDAOH\KH

RANKRCEHU CESURYDOUHTXULHP HQAZ RXQS EH DYRGHG | RAUERDEG R GUHRRLY D5SURYHY HWHUWH BXMGHN FRP ELCDARY RUWH WEQDRNRQ \WDAUKXOV 1Q \WH WWFNKRGHU

EHRP Q) D LQMIMMG WRNKREHU 7 KHH SURMMRQ/DBR P D KDYHWH HIHRAR SUYHOINY) FKDQIHYIQRUERDGR GUHARYDIGP D P ONH WP RUH QL LEXOWR DFFRP SDK
PD RKHZ MHGHP R EHIQWHUBHANQMAN

7 KRVHSUIRYIMRQVLQRXUDP HIGHG DG UHWBMG FHWLFDMR - LAFRUSRUIDINRQ DG RXUDP HIGHGDQGWBMGE, @7 VP D GMVRXUIDJH GHD RUSUHYHADWBQRNRQLOYRNQ) D
AOQIH LQ FRQAROR RXURRP S WDALY 1Q WH BERAAIQMINAAR. RAUMBINKRTGHY ( YHRLOQWHCEVHFHR  D\EN-RYHUDNP SMKHH IMMFHR WHH SIRMMRQ/P D DGYHYHD
DI HAVWHSWHYOMQY) P DANHMBURHR RAUEO@WS FRP P RQUWRRN L WH  DUH YIHZ HS DY GVARAIILQ) | XMUHVENHRYHUDIP SW 7 KRH SURYIMRQV FRX@ DOR P DNHIWP RIHAL T LEXO
1 ROMMEANKROHY R (RP LLDM QUHARLY | RUHBRIRQW RAUERDGR . QUHRARLY DG \VENHRKHUFRSR DM CRNRQY/

2 XUDP HGHE DG UHARNG FHIWNIFDMR - LOFRLSRUIDWRQ G-MJI QDM \WWH & RXUNR &KDOAHY R WHE6VBWR ' HDYZ DIHDQG WR\WHH WWHI RIAHDE®! WH | HSHDOGWMRNFRXUV
R \KH 8 QWS 6\ DV WH VR DQG H FOMYH IRXP V IRU AHIBIQ WSH/ R DRNRQY DQG SIRFHHAQIV WDWP D EH LQWDIMG BN RXU WRRNKRTHY/ ZKIFK FRX@ @P IMRXU
VFANKREHI CEOW R RABIQ DI DYR CEBIMAADA RXP | RUGVSX\WWYZ M XVRURXUGUHARLY RILIFHY HP SR HYRUDIHQW

2 XUDP HIGHG DG UMBIAG FHWLFDMR LR SRUDIRQ SURVLGHY WDVXQBW Z H FRQHNQ Z UMY \RWHVHBRNRQR DQDOMIDAYHIRXP WHERXWR &KDGFHY R \KH
G\DMR ' HDY CUHLY \R\KH I XCWW WASHP WWGE. CESOFEMIQY. \WH\RBIDQGH FOMYHIRXP |RUKHIRTBZ 1Q) WSHVR CRIRQ/RUSIRHHAQIVXQEHU HIY DU IR

RUFRPPROMZ L D) GHUYDAH CRIRQ RUSIRAHHAQ) BIRIKWRQRXUBHDD L D) CRARQDAMHWY DFIP R EBK R DIIGHADY GW RZHGE ) R RUGLHARY
RILFHY HP SE HY DI HOVRUMKMAH/AR XV RURUMBRNGRTHY UL D) CRMRQDAWHWY DFDP DIOQXMXVRUD) QURRURUR | LFHURURKHUHP S HHR RAYDUMQ SXUKOQ)
RDD SRYMRQR WH' * & RXULP HIGHG DG UMBIAG FHWIFDMR LFRSRIDIRQRURXULP HIG-GOQGUMBAGE, @Z V RU LY [0 DRARQDAHWY DRIP DIOQWKVRUQ

QURRURUR | IFHURURKHUHP SB HHR RXO/\RDAY JRYHGHG B\ \WH LQMODODH DY GRAMCH LQHIFK \IXFK FDWH \KEMPAR \MAK & RXUNR &KDGFHY KDYLQ) SHIRCDOMUMGRINR)
RYHUWKH LOAVGHQE®! SO TP HG DV GH HYEQWV \WHHO 7KH IRHIRQ) SIRYMRQ Z LGQRALSS® \R FOIP V DUMQ) XQEHUWH 6HRXUMAY $ PAR DV IPHGEG WH
( [ FKOQHS PARURKHUI HEHDOHRXUMIY @ VI RUZ KUFK \WHUHLY H FOMYHI HEHDORUFRGPXUHQWHGH DODQG WM MUMGRNRD



7KHHH FOMYHIRXP SIRYMRQ/P D @P MDWRANKREH IV CELON R ELIQY DRDP LODMGARDO RXP WDAMVIGE| DYRIEGI RUGVSXM/Z LW XVRURKUGLHARY R I LEHY
HP SBR HVRUDJHV Z KIFK P D' QVARXUDIH\XAK @ KW DI DLWV DG \WAK SHIRQY || DD FRXUAR FRP SHAQWUMARNRD Z HIHR 1 LG5 HWWHUH FOMYHIRXP SIRMMRQLO
RXU P HIGHG DQG UMBIMG FHWIFDM R LFRSRUDIRQ \R EH L(DSSTFEG! RUXCHI RUAHE®! ZHP D LGRXU DEAUREDOFRWV DARADMG Z W WARQ) \KFK P DY 1Q RiHU
MUMGRNRYY Z KLFK FRXGS DGYHYHD O HAARXUBXMGHN WAKOVR RSHIDIRYY FDK | BZ VDQG | LQDGADOFRQAMR)

" WHRARLY RILFHY WHANKREEHYDQG D LIDAMVR 6QDSANIRY &DSMIOS DUGHY P D SXUKH FRUSRUDM RSSRUMQMA LQG-SHIGHOAR XV \KDWARXEE SURHONARQ QRN Z MK RXU
DQGRXURKNHUMBNKREAM LOM MV

" WHARY RIFHY WRANKRTGHY DGO LIDMVR 6 DA RQ&CEMICBOWHY RO CDMR 0 U* UIERZ WAL &KOWP QR RXUERDGR AUHRARY PD KRG OGP D 1URP
P HWRAP HLOQWWH I XUH CFTXUH  LQMHWVLOQ RUSURVLGH DGYLFH W EXMCHAAV\KDAP D QUHRA® RULQAUHA® FRP SHMZ W RUBXMCHY 7KH P D DOR SXUAH OFIXAMMRQY\KDA
PD BHARP SBP HQMY \R RXUBXMCHWV DG DY DURKOWKRHCFDAMMRQRSSRINQWA/P D (RABHDYDMEBIR XV

2 XUP HGHG DG UAARMG FHWIFDM R LCFRBRIDINRQ SURYLGHY \KRDAR \KH | XCDVAH \WASHP MG B @7 \WH GRACH R 3 FRIBRIDM RSSRIMQW  Z LAXQRADESO \R
AUHARY RIIFHY RIMRAINKRCHYRUDQ R WHUUASHRRYHDH LADMY

7 KHUHEXRHG GVFRKUH UHTXULHP HQWDSSTFDEG R HP HILQ) JURZ W ARP SDQIHV/P DL P DNHRXU&@W$ FRP P RQ WRFN GW DMIDRRYHWR LOYHXRLY/

© HOMDQ®HP HILQ) JURZ W FRP SIQ* DVGH LQHGLQWWH-2 %6 $ PADGZ HVENHDGYDQIIHR FHMEQH HP SURQYIURP YDURXY UHBR WY WXL HONMKDADUH DSSTECE®
R RKHUSXEQF FRP SOQHY WDADUH QRAEP HUILQY JURZ \K FRP SDQHY LFOXAQ) BXWCRACP G AR QRAEHQ) UTXLUHG VR FRP SO Z W \WH DXGVRU DRRIIRQ BN HOV R
HAURD R \WHEDEDQV2[ B $ PADQG BHEAHE QVFRKUH REQI DIRYY UIDEQ) H HHAWH FRP SHODIRQLQ RAUSHIRAF WERWOGG SUR \ \WEMP HON © H DQMNASDM WD)
Z HZ LOFRQMMHW BHDQ HP HILQ) JURZ\K FRP SO \WMURKIK ' HRHP BHU : HPD DORGHD DERSWRQR Q. RUUHYIMVAG CFFRXQIY SURGRXGHHP HON CESTFCEG\R
SXETF FRP SIQH/XQIMDWAK SURRXGAHP HOWDUHP DGHCESIFCEGIVR SUYDMARP SOQHY DVSHP IWGE\ \WH-2 %6 $ FW

2 XULQGE-SHIG-QN IMMUIHG SKEQF CFFRXQMY) (LR Z LAOQRNEH UWHIXUHG R T RUP DED DR \WHH | HRHHV R RXULQMCIDOFRQARCRYHUI LCDOA DOUHSRYY . XQMOWH M)
R RAUNHRG DIXCOUHSRWRMH | LIDQRXBOUHSRWIHNXUHG R EHI LBG Z W WHE&RP P DRI RWZ 1Q) \WWHAWMZ HOHR GRQIHIDRE HP HILQ) JUWRZ W FRP S ° DVAHIQGHGLQ
\KH-2 %6 $ FW

2 XUUHIDGFH RQWHH H HP SRV P D UAKOMQ LOHIRLY [ LQAQ) RAUEDW$ FRP P RQ RN GW DMERIYH |, 1 \RP H LOYHWRLY 1 LG5 RAUE@W $ FRP P RQ RN BW
DRERRYHDYDUAXOMM-HP D EHDOWDRYHWDAQ) P DHVRURKUE.MNS FRP P ROWRAN DOGRAUL.MWS FRP P ROWRAN SUFHP D EHP RUHYRDMWB

7KHUATXWWHP HOVR EHQI D SXEQF FRP SDQ P D MDLQ RXUUMRXUAHY DQG GMDRARXUP DQDIHP HIWZ KLFK FRX@S P DNH AL LEXEWR P DCRIH RXUBXMQHN SCUNFX@LD
DIWUZ HOHQR BQIHJDQ? HP HILQ JURZW FRP SO

$ VDSEIFO WIG-GARP SI) Z HOHUMXUHG\R FRP SO Z W YDURXY W XDRY DG BRI WXL HV LFOGQ) WRHUTXUGE WHE( & &RP SOLQ) Z W\KHH
WBRY) DG RMHUBI XA WD HON LY WP H FRQAP Q) DQG FDVHY XV R LARXULGRUHDVHS FRWV DG FRXES KDYH D GHIDYH H | HRARQ RAUUAKOVR  RSHIDIRYY | LQOGALC
FROGURQRUBXMGHW



$VD SXEQF FRP S Z H DUH VKEMPMR \WH W-ERW) WXL HOIV R \WKH ( [ FKDQIH $ PWWH UTXUHP HQV R WH 6DUEDQHY2 [ B $ FADQG WH XBV R \WH 1 < 6(

&RP SIDFAHZ WK \MHH UATXLLHP HQV SOFHY DMRELO RQRXUM WP VDQG URRXUAHY 7 KH ( [ FKDQIHS PABHTXLLA/WDAZ H 1 LG D00 TXOWMD DOG PXAUHABBRIWZ W BAGHRAAR
RXUBXMGHW DG | L(DQROCFRGAMRY 7 KHBDUEDGHY/2 [ G $ PABTTXLUA/\WWDAZ HLP SBP HOADGE P DQEQH | HARYH GVFBRKUH FROMRY DG SURFHEUY DG LQMICDCFROARY RYHU
ILCDADOUWSRINGY) 7R LP SBP HAVP DQBIQDQGLP SURHWHH [ HAHIANVR  RUGVRBRXUH FROURY DG SURFHEUA Z HKDYHFRP P WG\ QU LFDQABRXUAHY KLUHG DEAMRIC
W DG SURYIGHS DEAMRICP D HP HWRYHMI KW LYHQWKHP DMIDCY. HINGHW/LGHQIVLHG LKLY U-SRIKHVH DGR DOUARXUAHY Z LOFRQMKHR EHQHHG-G\R DGV WHH
FRQUROIMAHY ©  H KDYH LP SBP HMS DEAWRIOSURAHEKUAY DG SURFHWAY [RUWH SXSRH R DEAMAMQ) \WH WBEDB/ DOOG WXL HON CSTFE®! \R SXEIF FRP SIQHY
GXWELQQY RAUJIURZ W COR UANXLUAY XV AR FRP P IMDGAWRIOP DRI HP HWRSHDIRDOOGG | LOCADDWARUAY\R IG-OW. G SIRBMRIY R MQRUILP OQG\R P OQEQ
CSSURSUDAM RSHIDIRDODG | LQDGADOW VNP VAR DEHTXOMD \XKSSRWW SDOMRQ 7 KHVHCRRVME/P D GYHWP QDI HP HA DIRQIRQ | P RKHUBXMGHW FRIFHDY Z KIFK FRYX@
KDYHDP DMUDCOGYHYHH | HRARQRXUMAKOVR RSHDARYY | LD DOFRQEMRQRUBXMGHN

$VDRRPHP HIIQ) JRZ W HRP SOQ ©  Z HVBNHDGYDRQWHR FHMMQWP SRIDY H HP SINRQ/1URP YOURXVUWHSRWNY UHTXUHP HQV

© KHQWWHH H HP SIRQY AFDH\R B30 Z H H SHRAR LGRXU DEAUMRIDOH SHOHY DG GHYRWM LGRUDHS P DI HP HAH | RIWIRZ DG HOKUKY FRP SIDFHZ MW WHP @ H
FOQR/SUHE PARUHIP DMWHIP RXQAR DEAWRICFRIVZ HP D LGRXUD/DUAKOR BHRP LQ DSXETE FRP SIQ RAKHWP LI R \KFK FRWV

,| ZHIDOWR BABEQK DQG P DIQEQ H I HAMH LQAMODOFROARY RYHU ILQDGADOUSRUNY ZH P D QRAEH DEG! VR CFRXUDMD U-ERWRXU | LQDGADOFRQAMRY MKW R
RSH.DIRQVRUFDK | BZV ZKLFK P D DEHYHD D HANQVHKRURRQ LG-CFHLO XVDQG DVD URKOVERX@SKDYHD P DALIDCOGHYHH | HAWNRQ RXUBXMGHW DG \WRAN SUFH

$VDSEIFFRP SI) Z HOH\KEMPAR WH UXBV DQG U XOMRQ/ HIEEDKHG | URP WP HVRWP HE\ \WH6( & DOG\WH1 HZ < RINGVRRN( [ FKOQIH 31 <6(°  7KRHXGVDXG
W XDIRY/ WXL [P RY RKHUWLQIV WDAZ H HAEEDWK D5 SHIRAFDD HYDODM SURRHEUAY Z W UASHRR RXULQMCDOFRQARY RYHUI LOCADOUWSRIGY) | Q DEAWRY DVD
SEIFFRP ) Z HOHUATXLUHG\R GREP HIGWMRXULQM CDCFROURY RYHUI LCDGADOMER WY SAMOQARGHAIRD R WHBDUEDGH2 [ B $ FAYRWWDARXUP DQIHP HY
FOQRHWA DARWHH | HRNHIHAWR RXUIQMIDCFROMRY RYHUILQADOUERWY 6FHRARY D R \WHEDUEDQV2[ Bl $ PAG6HRAIRD D BIXLY P DDIHP HOWR DAY
DQG UBRWIIROD RQWHH I HAYHIAWR RAULQMIDCFRQARY RYHUI LCDADOWERWY) DQGIGHMA DY P DAUDCY HINGHWHVLQ RXULQMCDCFRQARY RYHUI LGDGA DO SR

SAMRJKGHAIRY) E R WHEDEDQV2[ Gl $PVS6HRIRD  E” UMDY RXULGE-SHG-OABI MALHG SXETF DFFRXQIG) [LUP W LVKH D DQQXOOU-ER WKDADGE MRV \KH
HIHRYHHV R RULQMCDOFRQNRY RYHUI LDGADDWERWY)  Z H KDYH ROMG R UHD RQ\WH H HP SRV SIRIGHG LOWWH -2 96 $ FWDINE FROFTXHQ® Z LOQRAEH BTG \R
FRP SO Z WK 6( & UKGV\WDAP SBP HYBHAIRD  E XQIDWAK WP HDVZ HOWHQR GRIIHUDQS HP HULQ) JURZ W ARP SQ ~ , QREHR FRP SO Z W \WHH XV Z HH SHAWR

LCPAUDGAWRIDCH SHOHY DG GYRMIGRUDHGP DEIHP HOM IRW  HOWHPXUWH® LOWHSURFHWR UHP HADI RGHP DMIDOY HINGHWLQ RXULQIMIDCFRQARY RYHUI LQDGADC
WBRWY 6HH,\WP  $ IRUDGHAUSIROR \KYP DAIDCY HINGHW $ GAMRDI  \WHIHLY QR DWKUIFHWDAP DALIDCY, HINGHWHY RUMI QU LFOQAEH LAHAHY Z LOGRARFRXULQ\WH
1 XAMUH QG \WDAZ HZ LEEH CEGIR WP HADMVKAK Z HINGHARY RUGH LEHARYIQDWP HY P DQQHU | Z HIDOR WP HADMKMYDQG DD | XUHUH P DAUDCY. HINGHWHYLQ RXULQMAIC
FRURY RYHUI LOCADOWERMWY Ll Z HOMXTEGIR FRP SO Z MW WHUTXUWP HOVR 6HAIRY R \WHGDUEDQH/2[ 1 $ PAQDWP HY P DQQHU L Z HOWHXTEBIR FRFOGH
WDARXULQM CDOFROURY RYHUI LCDGADOB SR DH | HRAMWH RULL RXULQE-SHIGHOABI MALHG SXECF DFFRXQIY 1P LV XITEGIVR H SUAKY DQRIQRQDARWHH | HFAYHHWVR
RXULQAMEDOFRQARY RYHUI LGDGADOUERWY Z KHDZ HOMH QR GQIIHUOQ HP HILQY JURZ\K FRP SIQ LOYHWRLY P D BAVH FRQLGHIAH LQ WH DFFXUIR. OQG FRP SBIMHWR RXU
I LCDQADOU-BRW DGG WH P DNHABUFH R RXUFRP P RQWWRAN FRX@S EH QHIDIYHD O HRMG $ VD UAKGR KK | OWY Z HFRXES DOR BHRP H \MEMAAR LOYMWM DRV B \WH
AN H AOQIH R Z KLFK RAUMHARXUMEY DUH OXAG WH 6( & RURKHUUIXDRY DAKRUIMEY DG EHRP H\XEMPAR QM DIRQ I URP LOYHWRLY DG WRANKRTHY PDQ R ZKIFK

KDYH RFPAUHG DR¥OG. | RURKHUUDIRQY Z KIFK FRX@S KDUP RXUUHSXBINRY DG | LGDRDOFRQAURY RUG YHW LCDGALDODGG P DQIHP HQMMRXUA 1 URP RXUUBHIXTUBXMCHN
CRMMEY

: HKDYH LlGOWIHG D P DiMIDOZ HONCGHW LQ RXU LOWLQDOFRWRORYHU | LODOADOUHSRINY \WDARRXG LI CRAUHP HADIMG URIXANLQ P DIMUDOP WA HOW LQ RXU I LQDCADC
MBAMP HOWVDQG FOXVHXVR I DLOR P HHARXUUHSRINY) DOG 1 LQDOADORED] DINRQY



0 DCDIHP HOAYUASROUEG RUAMEEQKLQ) DUGP DQBQQ) DEHXOMIQMIDCFROVRORYHU ((DIRDOWERIY) D/GHIGHGIQSX®!T D | XQEHMHBHRXUMAY( [ FKOQIH
$ PG P DMIDCY HINGHW LV GH LGHGDVDGHIAHR  RUFRP EICDIRQR GH IAHIAHY LOLQMIDOFRONRORYHUI LCDCADOSBRUY VKA WWDAKHH LY D U-DREE®! SRMELDN \WDAD
P DALICOP LB HOAR  DQQMORULQAIP | LCDADOMEBA HON Z LACRAEH SUYHIMG RUGHARMSG RQ DWP HD EDIY $VPRHIX® GWFBRMGIQ WP $ 2&RMRY DG
SURRHBUWY Z H KDYH LGHQNLHG DG DU LQ \WH SURFHW R P HEDIY RGH P DAUIDOZ HINGHW | UHP HADOP HDAXUAY DUH LQUKI | LFLHQAXR CEGEW \WH P DMUIDDZ HINGHW RXU
FRORIEDAG | LOGADOWIAP HOVP D FRQIEQP DMUDOP IMUBAP HON DG Z HFRXTS EH UTXIUHG VR WM RXUI LADGRDCUAXOV Z KLFK FRXGS P DMIDED DG OGHYHD O HAWRXU
BEXMQHWV DG UAXOVR  RSHIDNRQY RUILCDADOFRGAWRD UMMPRXUCELOW \R DFFHW/ \WH FOSABOP DUNAN DGYHYHD WIJHUFRYHIDON 1Q RXUFUHEWDI UHHP HOVUTXLUH XV AR
H SHIGMIQI LFDQABMRXURHVAR FRUMFARHZ HINGHWHYRUGH LELHGAHY \KEMPAXVAR BIXDRY  LOYHM DIRQY DQGAYLORURUP LBDDGRIRYY [LGH/ SHIDOWVRUMGIP HV KOP
RXUUBXIMRY \KEMAVAR SRAMQMICGHIMG | URP \WH1 < 6(  RURKHZ VHFDXVHD GROHIQLOYHWRUFRQ LGHFHDQGWHWIAQ) SUFHR RAUMEEN

: HKDHLQWHSDWADQGP D LQ WH I XWUHEH \XBEMPAR \KRIWHTQ) WADM LHAKDAP D GUYHAERZ Q\WHP DINAMBURHR RXUS@WS FRP P RQWRAN

6 KRYWHIBLY KDYHLQWHSDAMDOGP D DARP SWQWH | XMUBHWR QUYHGRZ QWHP DNABUFHR RAUE@WS FRP P ROVRAN 6KRYVHII) LVWWHSUIRNFHR VHIQ) HRXUMEY
KDAKH\HIPUGRY CRARZ QEXWP D KDYH ERURZ H5Z W WH LQMIRQ R EX\ LQ) LGHRINFDOVHRXUMAY EFN DAD @MIEDM 7 KHVKRWWHIBUKRSH/WR SR IWURP D GHRICHIQWH
YDOHR \KHVERXUMEY EHE HHQ\KHWP H\KHVHRXUMAY DUH ERURZ HG DQGWHWP HWH DUHUSORG $ VIVAYLOWHKR WWHIBLIV ERINQMBMVI ROWHSUFHR WHWREN R G-RICH
PDQ \KRWWHIBLY \RP HIP H/NJRZ QD2 QVFRHGWKRW  SEDK RUDUDQIHI ROWHSETFDIROR  QHIDIYHRSIQRY/WIDEQ) \WHUHBYDQAMMHUDG IWEXMQHV SIRGHRNV
R FUDA G-IDIYH P OINAAP RP QWP $ GRRXIK WDAMRID \WHH GVFBRVHG KRW Z HIH TP WG LQ WHUCELOW \R DFFHAW P DQXSP  BXMCHY P HAD RUME RKHZ VH FUDM
QHIDIYH P DNHADP RY WH UM R WH , QMOHADQG WHAKGREI LFDODGYDR-P HQV BIDAEQ) GRAXP HOAFUDIR) VIGRIBQ) 006G SETDNRQ B ZHER *ERIILQ’  KDH
DERZ HG P DD GMVFBRHE WKRW\R SXECF® DAIAN D ARP SO0 vV FUAE@Y DAY\ DQG YHIFAW B\ P HIQ/R \R FOEBG 2 BAHDUAK WHBRW \KDAP LP LF WHWSH R LOYHXR HA
DEOMYSURP HGE OUIH:  DOSWHWLLP VDQGLQGE-SHIGHAS MUK DEOOWW

7 KRHVKRWHIBUDNIRNY KDYH LOWHSDIWBGWRVHIG) R RXUMKDUVLQWHP DUNAN) RUH TP SO LOQWHVHRGG DXOMMUR WHWDAQ SUFHR RAUEDWS FRPPRQ
VRN GHROGHS IRTZ L WH UHBDH R D \KRYWHIDU 2 UMK UHSRYY ) XUKH \IHH \KRYWHIBU SXETEDIRY/ DH GRAUBYLIZ HG B 00 JRYHIP HED \HD UHIXDRY
RUDQ] DIRQRURKHUR | LADCDAKRIM LOWHS 6 &RP SOQH/WDNDUH \KEMPAR XQ DYRIIEG| DRI DNRY/ HYHQL XQUKH P D KDYHWR H SHIG DMJIQI LFDQAZP RQAR UARXUAHY
R LOYHWM DM \XFK DEBI DR/ DG RUGH HIG \WHP \HOHY LFOXQAQ) WKDUHRTHIVKW DI DQWAKH FRP SO WDAP DL EHSURP SAGE. \KFK DEBIDMRY/ , QOEAWR) ZHP D EH
FROMDGHG LQ WH P DOGHJLQ Z KIFK Z H FOQ SURAHHG DIDQMMKH UHBYDQMKRWWHIDLY B SUCASGBV R IUHERP R \SHK D5STHEG! WBM @7 RUMKHY R FRP P HALC
FRQLG-OMIDN 6XFK D VIWDARQ FRXTS EH FRM® DG WP H FRQUKP LI DG FRXT GYHWP DIDIHP HOAY DIRQIRQ 1R RAUA WR @ RSHIDIRYY ( YHDLL \KFK DEBIDIRQY O
XGIP DAMD SURYHQWR EHJIURXQEBW DIBI DARQY DI DLONXY FRXGE QHIDIYHD LP SCRAKHP DIN/BUFHR RXUR@WS FRP P RQWIRFN DG RXUBXMQHWRSHIDIRY/

7KHWDAQ) SUFHR RXUE@W$ FRP P RQWRAN KDVEHHQ DQGP D' FRQMXHR EHYRDWWB DQG\WH YDOXHR \ RXULQYHIR HONRX@ GHRICH

7KHWIAQ SUFHR RUSDWS$ FRP P RQWRAN KDV KIMRLIEDED EHHD DQG LV ANHD R FRQMAH \R EH YRTAWB! DQG FRX@S EH KEMPAMR Z LGH | OFMDIRQY LQ UASROH\R
YDURXV I CRRY \RP HR Z KLFK DUH B ROG RXUFRQIRD 7 KHH | OFXDARQY FRXTS FDXVH\ RX \R GAH DDRUSOWR \ RAULQYHWR HQNIQ RAUS@W'S FRP P ROWIBFN ) CRRLY WD
FRX@S FDXH | ORMDIRYY 1O WH P DWHASUFH R RAUEDW'$ FRP P RQ VBN LGFOGH EXADUH QRAGP LWAG R 1RZ OUE GRNG) IR HOW UHIDAG \R | XUMUH UHYHOH  DEWVMG
(%7 $ HUQQVSHMKIH ROYH/RUGFUHDAHVIQRXUIURZ W DM VAR RSHIQIV P HWRUAADBY IDIMYVADIH/E \HRXUME/DDOMV QMDIR) CRXCORUDQIASDMG
FKOQHY RJIOFXDIRYY LQ RUUAKOV R RSHDIRYY BIXDRY GYHBSP HOV UBXUKDHVR RUSDNS$ FRPP ROVIAN G-EDWUAYVR N H HRAYHY P DVUFDBWARSKLE
HYHON P CAR-FRQRP LE | RRWLGFOQQ) LQ MNRQ DG QMMM OFXDAR/ DG RMHUEIRIGP DNNIGGLQGAMY | OFXDIRYY

7KHP DINHABUFHR RAUE@W$ FRP P RQWRAN P LIKWDBR GHRICH LOQ WHERNRQ R HYHOW \WWDAD | HFARKHUFRP SDQHV IQ RULGGMY HYHD L WHH HYHQIV AR (RAGLHR®
DIHAKY RUZ KHH CRXDO0! LA DOUAXAV GR QRAP HHAKH H SHRBINRQY VHAR LGN DD W RURKHUP DINHABDMASDQN |, QWH SDIVIRTBZ 1Q) SHIRGVR  YRDWIW LQ\WH
P DONHABUFHR DFRP SOQ IV VHRXUMHY VHRXUMHY FOW CRIRQ @M DARQ KDY R W BHHQ BURXI KWRI LQXWKDNARP SDQ



2 Q) HEXOY DI HGHIOWRXUMEY FDW CRARQ @ \XWZ D/ LG I DQMKHERP SI). DGFHIBQR \WH&RP S VR LFHYIQWWHS QUG 6VBM/ [MUPAE RAWRU
WH &HOMDO' IMMPAR &DORGD 7KH FRP STIQNVDY P HGG DEBIHG [PRY RMHUWMQIV YIRDIRY/R 6HRMRY/ E OO D R WH ([ KOQHS$ FWOG5X®  E
SURP XODAG\WHIXQEH UIDGEQ) P MWERP HIWVDQG RURP IWRQVIQFHMEQR WHE&RP SO0 VI LADGRDOWBA HON SUAK UHBDAY DG 6( & | LAV DG EURXIKWADEP VVXQGHU
6HAURY/ D DB R \KHEHXUMA/S AW, WY SRMEGI WDADEAURDODY \KWZ LOEH I LBG RUDKBIDIRYY UFHYHG I URP WRANKREHY Z W UASHRAR WHH\DP HRU
RHUP DIWY DG COR (TP Q) XV DG RURXUR | LFHY DG GUHRRLY DY GH HIEIOV © HIQMIGWR YLIRUIRA® GH HIG DI DLQMMHH @ MW EXVWKHIH FOQ BH QR DAKUDGRHWWDAZ H
Z LOBH\VFAHMXO0IQ D) GHHRH $Q H MM RUIXMMH OZ W DQGRUDD | XM BIXDRY LOYHAMDIR)Y RUSIRFHHIQIV FRXGS EHWP HFRQMP Q) UKENQ \LIQILFDQA
H SHQHDQG GYHWWNH DIRQIRQ DG UARXUAVR  RXUP DI HP HQAIQG RAM-UNA. HP SBR HAY DVZ HODVKOP RAUBXMCHN | LGADOFRQBUR) UAXOVR RSHDIRY FDK |BZ V
DG UBXAEIRY $ Q XQ DYRIEGIRARRP HFRXGKDYHDP DMIDCOGYHYHLP SSRRQRXUBXMGHW | LDGRDCARIBUWRY UAKOVR RSHIDIRY FDK | BZ VIQGU-SXABINRY ) XUWHJ Z H
FRX@S BH TG \R SO @P DJHY RUDGAWRDOSHIGW RUKDYH RKHUUP HAHY P SRHS DIOQWMKY RURUPXWHARUIRIP HUGQURRY RUR I LFHY Z KIFK FRX@ KD RXU
UBXBINRY BXMCHNY | LOCADCFRGAWR) BAXOVR RSHIDNRQ/RUFDK | BZ V DOGWHP DN/BUFHR RXUS@WS FRP P RQMRRNP D G-RICH

* HQHLDCB AWV
: HP D IDFHH SRKUH\RIRHIQFXUHGR H FKDQIHUDMI ORMDIRYY

© KB Z HKDYH KIMRUFDD WIQLRMG QS 6 GRAY Z HKDYH WIQIRMG LOVRP HI RIMIQ PXUMEAHY \MAK DV WH & O(DADD DG $ XWADIDD' RO DOGP D WIQLAAQ
P RUHI RUHIQ PXUHIALHVLQWKH I XMUH $ FFRAQIO FKOQJHYLOWH YDOHR | RUAIQ PUHIFLHY UHDIYHWR \WHS 6 GRADUFDIQOH HAARXUUHYHOAH DG BAKAOVR RSHIDIRYY $ VD
WAXOR KK | RHIQPXUHER H FKOQJH UDM | ORMDIR)Y IMFRXTS EH P RUH QL | LEXOWR GAMAWEEHOLQ) WHIBY LQ RUBXMGHN DG AXOVR  RSHDIRYY | Q DEAWRD R \WH
H WOAKDAORXDIRY LQ FXUHER. H FKOQIH UDAMY FDOH RAUUKOVR RSHDIRQ/AR QlIHUIURP . RXUH SHRBMRYY RIWHH SHRBMRQVR RAULQYHIRLY \WHWDAQ SUFHR RXU
&MN$ FRP P RQWHAN FRXAGEHEZ HIG : HER RAAUWHI® P DQEIQDSIRIUP \R KHEIHWIQRNREIOH SRAUVIQIRILIQPXUWHARY + RZ HHU LOQWHIXMUH ZHP D X\H
GHUYDAYH LQWAKP HONV \IXFK DV RMIQPXAUMA 1 RZ DU DG ROWNRQ FRUFW \R KHEJH FHMBQH SRKUAY\R | OFMDIRQYLQ I RIIQPXUHER H FKOQIH DM/ 7KHXHR VKK
KHEILQ) CAYLANY P D GRAR IVHADD RUP RIHWKDQ D SRWRQR \KH DGYHYH [ LGDADOH I HAW R XQ DYRIIE®! P RYHP HOVLQ I RMIQ H FKOQIH UDMY RYHUWKH TP WG WP H\KH
KHEIH/DHIQSOFHOGP D LQURGXFHDGAWRIOUMWLL Z HOHXTEBNR WKRMUHH | HRWHKHEIHY/Z LW \KFK LOXKP HOV

) DOUHVR FRP SO Z 1\ DQIVFRUXSINRQ DG DQIVP RH GXQGHIQ) @7V IGFXAQ) WHS 6 ) RIMIQ &RUXSVB UDRNAHY$ PADQG P LOU@Y V DARADMG Z 1\K RXUCRRAMWNY
RAMGHR \WHS QUG EVIAMY FRXCB\XEMPAKV R SHDGA DQG RMHUDGHHFRQHTXHRHY

. HPXUW® KDYH [GRKOMVHG WAERY 1Q &DDED DG XQEHU P DA | IDGRKVH DIUHP HW 1Q $ XWDID 1 H =HIDQG -DS0 6LQICERH 6500 8 QWS . IQIGRP
" RPLQFDQS5 HXETE * HPDQ 0 HLFR 3RWIDD. XZOWDEG+RY . RY OUG KOYH HOMIG LOR LOMIDNREIOH SIMRQ DIUHP HOVIQ6BDXE.$ WED 6Z MHMG , WHDGG
) UDgFH 4 DEU 0 DM VD 7 KOG 005 7 KH 1 HMHMIQG/ D52 HSMQWR FROMHW JURZ LOMIDIRIM $VZ HRSHDMOQGH SOQGJEED® ZHP D KDYHAUHWRULGELHW
LQMIPMRY/Z W R | LFLDY OQG HP SR HAVR JRYHIP HOAD HIAHY RUMBIM RZ GHG RUDH LADAG HMEY ©  HOWH\XEMPAR\KHS 6 ) RULIQ&RUXSYBUIRIAHS PAVKH?) &3% 7
WHS 6 GRPHMFEUEHY VBMMARQEIQHGIO) 8 6& T \WHS 6 7UDYHDS PMKHS 6$ 3$75,2 7 $ PADIGRM-UDSSIFEGI DQIVEUEHY DQGOQIVP RH OXQEHIQ) @z V
LQFRXQMHVIQZ KLIFK Z HFRQGPNRIYAY 7 KHH@OY VSUREWARP SDQHY DG WHUHP SE HVDQGWILG SOW LOMP HADWHYIURP FRUXS® SURP IMQJ DRI LYY RTHIY
RUSIRVAQ) AUWA® RUIQALHA® P SURSHJSD P HQVRUDD \WMQ) R YOOH R | RUAIQ JRYHIP HAR | LFLDY SRONDOSOMEY DG SUYDMVHRRUUASIHOV | RUWH SXSRHR
RANIQQ) RUMBQQ BMGHN QUMY BMCHVRDQ SHIRQ RUMAXUQ) Q) DGYDQMH , QUEAMR) 8 6 SXEIF FRP SIQHYDUHUNXLHG\R P OQEQUFR B/ \AKDAFFXUDAMY
DQG | OO WBUAHMKHUWDQURNRQY DQG KDYH DQ DEHDOM M VWP R LQMCDOIFFRXQIY) FROMRY ,QP I | RIHIQ FRXQMHY LFXAQ) FRQUEVIQZ KIFEK ZHP D FRIB®EN
BXMGHWV WP D EHDGFICRMEP WDABMGHMAY HY DIH LQ SUIRMAHWDADHSUIRAELMG B\ \WH) &3$ RURKHUCBSIFCEGI QY VOQG UIXOIRYY © HICFHMIQULFDQAIMVLL ZH
RUDQ R RUGQURRY RILFHY HP SB HV IR DIHV RURKHUSDNGHY RUUBUAHQBIAHY I DOR FRP SO Z W \KHH @Y V OG5 JRYHIP HABODAKRUMAY LQWHS QWG
GBI DG HIHZ KIHLH FRXES VHHN R LP SRVH\KEWBQMCALYLODG RURUP L(DO! LGHY DG SHIDBWY Z KUK FRX@S KDYH D P DMUDCOGHYHH | HRARQRXUBXMCHY UEXIMRY UAXVR
RSHIDMRY/ FDK | BZ VDG | LODADOFRQAURY

2 XUFP SR H FRMERRLY | DGRV DG DIHQVP D \BNHIRMRVIQYIRDMRQR RXUSRIFLHVRUCSSIFEGIQY. $Q WKAK YLRTMRQFRXTS KDYHDQ DGYHYHH | HRARQRXU
UBXBINRY EXMCHY UAKOVR RSHIDIRY/DOGSIREFW



$Q YIRDIRQR WH) &3$  RKHJDESSTFE®! DQIVFRUIXSIWRQ @Y V RUDQIVP RH @XQAHIQ) @Y V FRX@ URXANQ Z KMBEGZ HJFRP SIQNV DGYHYH P HAD FRYHIIH
LRI DARY RWR H SRVWBUYGIH/ VHYHHRUP LBORUAMODRNRY/DG IQWHFDHR WH) &3%  \XVSHUMRQRUGHDWP HQVURP 8 6 JRYHIP HQWRQAFW DQ R ZKIFK
FRX@ KDYHD P DMUIDD BGYHYHH IHANRQ RUBBXBIRQ EXMCHY URXAVR RSHIDIRYY FDK | BZ VDG | LADGADOARQAMRY |, Q BEAWR) IWSREQ W DR HIRAP HQADRNR)
PD UHXOVQDMWI QI IFDQMEYHMRQR P D) HP HRW DRMNRQ DG UNRXURHY DG M QU LFBQNEH HHFRW DG RKHUSUR HMRDO HY

2 XUDQG I WIDQRKIVHAMT EXMQHRHY DUH\XBERWR\KRHUMN R HOUTXENHY [ LLH SRZ HURXMII HY | GRRGY DQG RMHUFDIMARSKLE HYHQW DQGWR LOMIXSWRQ B\ P DQP DAHSUREGP V
KK DV\MULRIMP

2 XUDQG | UDGHANVHHAT EXMQHAHY DUH YXQHIEGIVR P DI HRULQMUIXSWRQI URP HIWXONAY LU/ | RO/ SRZ HUGRWHY \MURIMADMIANY VR Z DU EBON 1QV DG MP LAy
HYHQN 7 KHWKLLG SOV \X WPV DG RSH.DINRQY DQG \KSSTHY Z HUHD RQ DUH VEMANR P LOUUMY ) RUH TP SB! DL QU LFDQACDMIBOGMDXR \KFK DY DQ HIWWDXIONH 1LWHRU
I BRG FRXSKDYHDQOGHYHH | HAARQ RXUDGG | IGFKLVHW EXMGHN BAXOVR RSHIDIRYY FDK | B2 VOG5 LGDIADOFRQAURY DOG RXUDG | IRWHAA LQXUIDGFHFRYHIIHP D
EHLQAX | LELHQAR FRP SHODM XV DG | DGRV I RUBRWHKDAP D RFPXU $ AVR WURIMP Z KIFK P D EH\BLIHAMG DAP HARSROMED DUHD/ \WDAKDYH KLI KHUSRSXTMRQ G-V
KDQUXUDCDWDY FRXS DOR FDXVHAMXSMRQVLQRXU | DGRV RURMUNKSSTHY EMGHMVRMHHRERP\ D/DZ KRBI

8 COQUASDMG FKDQIHVIQH I HARYHWS] LD RUDGYHIHRXRRP H/UHXGMY 1URP H DP LQDARQR RXULGARP HRURKFUME UMMUQY FRX@S DEHYHD Dl HRARKUBXMGHW UAKOV
R RSHDIRY FDK | BZ VDG LODQADCFRQGEMR)

: HDH\EWRNR LRRP H\I HY 1Q WH 8 QWG 6\ DG & DDA DG RAUGRP HAF DG |RIHJIQWN CrHONAY Z LOBEH \EMRANR \WH DIRFDNRQ R H SHOAHY 1Q ALTHIQ)
MUMVGRNRQY 2 XUIXMUHH [HRRYHMEF UDAMY FRX@ BEH\XEMRAR YR RUDGYHYHD DIHAKMGE DQP BHUR IDRARY LCFXAQ)

FKDQIHVIQWKH YODDIRQR RXUGH HIBGMY, DAVOQG ACELOMNY

H SHAKG\WP [Q) DOGLP RXQAR \WHUHBDHR DQ i YDODIRQDIRZ DFH/

i HIFFWR RN EDHGARP SHODIRQ

FRWUHDAMVR IQMIRP SIQ - UWUKRMUQIV

FKOQHVIQW @YV U XTUMRQYRUQM SHABNROARHIR

@Z HAWDQ DOMA SDAG | XYMUHHLQQIVIQMUNVG AR Z KHIHZ HKDYHEZ HWBMRY \§ DM/ RU
KL KHAKDQ DONALSDMS | XVUMUHHDQQIVIQMUMGRAIRQY Z KHHZ HKDYHKL KHOWTMARY \5f DA/

H + +H+ +H+ +H+ +H  +

,QDEAWRY ZHP D EH\XEWANR DXAWR RXULGFRP H \DBV DQG RMHUMBQORAIRQY HVE\ 8 6 1 HIHIIOD0G WIA DQG | RMIQ DARRIMIY 2 XWFRP HYIURP \MHH DX@EW
FRX@S KDYH DQ CGYHYHH | FRMRQRXUI LDGADCFRAWR) DG UAKWVR RSHIDIRYY

$ FNMAQYHIRLY FRXTS FDXVHXVAR LORXUNXEWBQMDCFRWV GYHINP DQDIHP HOY DRINRY DQGKDYHDQ DGHIHH | HAARD RUBXMQHN

3XECFD WOGHS FRP SOQHY KDYH LGFUDIQI® EHFRP H \KEMPAR CRVMALQYHARU TP SJQV © H KDYH LQ \WWH SDXMUHFHYHS DOGZHP D 1Q WH [XMUH BH \KEMRMR
FRP P XQEDMRV/E. CRAYMAQYHIRLY XUILQ) XVARVENH FHMHQ FR SRIDMIPIRYY $ FMMAQYHIRLYP D SURSRH KD HAR RXUERDG FRP SRIMRY H HAXARYHARP SHODIRY RU
RKHU JRYHODIRH SURNHY 5HARIEQ) R CRIRY/ R D) CRMMAIQYHIRUP D EH D WIQLLFDQAGMIIRAIRY | RURXU P DEDIHP HOADQG WHH - DQG FRX@S UTXLUH XV \R H SHIG
\LJQU LFDQANP HDQG UARXHY LGFOGQ) GID0! HAY DG SRAMNICSIR \ \RIFMIIROH SHOHY $Q R \WHH FRQBMIRQYFRX@S P DAUDID DEYHYHD O HRARXUBXMCHY BAXOVR
RSHIMRY/ FDK | BZ VDG | LODADOFRQAURY



MP % 8 QHRYHS6\ll &RP P HOW
1 RACSSOFCE®

WP & &\ EHVHRXUW

5 W0 DQDIHP HIADQG 6WOWD\

© HP DQEOQDYE FRMXHWR GYHBS SURFHIAYGAMIGHE VR DAAW LGN DJG P DEIHP DAUDOUMY I URP P EHYHPXUNY \KUHDV DV SDWR - RXURYH DEDHAM SUMH UMN
P DQUHP HQATUIP HZ RN 7 KHVH SURFHIAAY DU LQMXGHG \R VD HIXOUG WH FRQLGHIDDNY (QMIUW DQG DYDMEMN R RULQRIP DIRQ W WP V DQG WH L RIP DIRQ UMAQ)
\WHUHQ DOG CUHLQM UDAG LR WH& RP SDQ VEURIGHUUM P DI HP LRV

2 XUR EHYHRXUMY UM P DI HP HMSURAHAHYLGFOGH CP RY REHAMQIV

$ 5LNIGQINIFDRQDOG DR HOABHIRAF HYDODMRQ/R RXULGRIP DEROM P VRGN R BHYHRXUNY \KU-DV DQG YXQH IR I/ AWDARXES CEYHYHD O HAW
RXURSHDIR)/

T 6HPXUWFRQMRYDQGSRIARY , P SBP HBINRQOUGP DOMDFHR FRP SIQ Z IGHR EHYHRXUMNW SRTAHY WIQELG/ DIG\WKQEDCARRY GALIGHG\R P M DM
IGONEHG UMY

(PSR HHZ OHHWDGMIQQ 2 QRQ A BHYHHUNWIQQ SIRIUP VIQMIGHE\R SURP RIMIY DUHIHW DQG SU S HN CARWARHRLI DY DARQ

1 AGONASROHSDNRQ 0 DQMDFHR DIRWP DOGHGONHSEROHSOOWDAEH LGH/SURFHAAYI RUMASRIEQ) \R P MIDNY DGR HADIY A BHYHRXAUMN

LRGNV
1 &RQMARXVPRARIQI 8\HR P RQWUQ) SRR/ G QHGWR GHMWICRP DRXV DR 005G SRMNICR BHYHRXUM IGAGHQVIQDWP HY P DQgH)

7 RVKSSRVWHHSURFHARY DGR DI QZ LW LGN SUTRNAHY Z HHI DI HWLLG STV FROXGEIQV DG REHMAYLFH SURVIGHY R FROGANEHIRGE DAHAP HIV DG
R RXUR EHYHPXUNV SRIAHY \WEEDLB/ SRFHAHY DG FRORY

, QHYCODAY R EHYHRXUMY UMY Z HFRQIGHAKHSRAQIOP STAAR VKK UMWRQRXUBXMGHW [FOGQ) RSHDIRDOAMXSIRY | LDIRDORW WIXDRY RUGIDO
H SRWUH DOGUSXBINRICKOP 7 KHHFRUGHDIR/IQRP RAUDKHIP HIWR Z KHMHUR BHYHRXUMY UMWRUGAGHWVP D EHP DMICD

: HOORP DQEQSRFHAAAR RYHYHHDOGP DHRA EHYHRXUMY UMNYDXRADAGZ W RAUNXSSTHY DOGXVHR \KLLG SO HYLEHSURNGHY 7 KEVHSURFHWHVIGFOGH
HYCODMY \WHR BHYHPXAUNY SURIFH/R \KLLG SDMIAKDAP D KDYHDFFHWAR RULG RIP DNROM WP VRIVFUMYHE LFOGQ) WURKIK DAHAP HOVR \KHUDDIGP HYZ W
CESTFCEGIVHRXUN WEEDLB/ D0G FROUPMIOMTXUP HON © - HEHDHYHWHAHP HDXUAKHS P MIDMWHUMR R BHYHRXUMNY [AGHVRIILCDICY [URP \KILG SO

7REM Z HEHIHHWDAIMVI URP R EHYHRXUMNY KDV LFOGQ) D/DUAKOR D SUYRXVA EHYHRXUMY LGAGHIV KDYHQRAP DALIDED O HAMGRXUBXMGHY BAXOVR
RSHIMRY FDK | BZ V RUILCDADCFRQEMRY + RZ HYHU A EHYHPXUMY KU DIV FRQIMXH\R HYRYH DG Z HFDQ SURVGHQR DRKUIFHWDAVXMUHLCALGHONZ LARARFFXUR KD
\WFK LGAGHIVZ RX@S QRAKDYHDP DALIDCH | HFAWRQ\WH&RP ST
* RYHLQDGRH
7KHDQWRP P WHR RXUEROGR GUARYKDY/SUP DY UASRUELDW | RURYHYFHQ) WHE&RP SO0 VUM P DD HP HMBURAHAHYUHIG) VR A EHYHRXUMY
(FOGQ) UMVOUMEQ 1URP R EHYHRXUMY WDV 7 KHDXGWARP P HUHFHYHY U XOUXSCDMY/ U DLEQ) A BHYHRXUNY UMWVDGOQ. MIQULFDQAGAGHWV



2 XUR BHYHRXUMNY G-E0MY HVZ RINVZ W H HRAMHP DRI HP HWR FRQMIXOED GHYHBS RXUR EHYHRXUM RDAD\ DQG\R P DI H QG DA RXUUMN SRAUHLOWWY
DD 2 XUR BHYHRXUNY G-EDW HOAYURSROUEGH RUAMEEQKLQ) DIGP DQEIQQ) A EHYHRXUMY SRIAHY/DOGWEEEDGY RYHYHHQ) NH VUMY LQMDAYHY DAY
A EHIARXUNY UMY DGVKSSRUY FRP SIDGFHZ W CESIFCERI QY VDG U XOMRY

: HP DQBQDGEHP HOMICAG-ONVASROHSUIRFHVGGE VHIRUP HP BHYR WHR EHYHRXUM G-B0M HOW7 KLY SURFHW/LY GALI GHG\R FRRBDMRXUAEROHWR
A BN LAGHV LFOGQ) DAHMCQ) WHQDMUH VHYHINY DQGSRAMQNOP STAAR [CAGHIWDGGHMP 1QQ) Z KHMHUDQLGAGHOAP D EHP DMUDD0 DY DHHFODMG\R
H HROAYHP D) HP HOADGG\WHDXAWARP P LWkH DvCSSURSUDA

7KIRIK RIRQ FRP P XQFDIRQYDQG USRI SURFHARY RXUR BHYHRXULNY G-EDMY HOWP RQRLYRHSUHYHOINRD GAMANRD P LIDIRD DG U HADMROR
A BHYHRXURNY WWU-DV DQGLGAGHIV DG SURYLGHY UHBYDQAK) RUP DINRQVR H HRAYHP DI HP HOMKHERDGR GUHARLY DQG\KHDXGQWRP P LWH

( DFKP HP BHUR RXUR BHYHRXUMY G-E0M HYWDYSURUZ RINH SHIHFHLOLQ RUP DERQWKQRER\ DGR EHYHRXUMY | XGRIRYY LGFOQAQ) H SHIHFHP DL
A EHIARXUMY UMY RYHYHHQ) VHRXUMY RSHIDIRYY DOGUASRAQ) R A BHYHRXUMW LGAGHIV 6 XK LQAYLGKOY KRS XQGHI DGOM DG I DM G- UHHVIQ UHBYDQNLHTDY
LFOGQ) DP DAV G UHLQ&RP SXMIGAHIH DIGDORKRIBLQGMY  BHFRIQ] H5FHWLFDNRQY/DOG SRAVHW UHBYDQAGRZ GEIH N RUEDANIURXQGLOR EHYHRXUMY

WP 3LRSHOAY

2 XUFRSRIDM KHIGTHXOWAMY DUH GFDMG LQ , IGH &DRRAID Z KHH Z H GDH CSUR LP DAD VIXOH IHAAR R 1LFH \SOFH SXOKOQAR D GDH DI UHP HOAZ KIEK
H SUVIQ : HEDHDSSWR LP DMD VIXOUH [ HAVRURXUGLI MEDSTMRP SURGRNRQ WYAR SXYKOQMR D BDH DI UHP HOAZ KLIFK H SLWAVIQ . HOORGDHER
&OE 3UMM/NNQQ GFDIRY RHIQ$ \@ON * FRUIDDGRHIQ&RIPO KD &ONRAD 7KHHGDA/H SUWHIQ2 AREHU D51 RAMP B WASHRAYHD |, QDEAMRY
Z HOBR GDHOSSF LP DM VIXOHIHANR Z DUHKRAHVEIFHLQ 7 XD &% Z KIFK BDHH SWWIQ © HEHDHYH\WDARXUH MY | CAOWA DUH DHDOMR P HANRXU
EXMGHVUATXLUP HOWI ROKHGHOIUWWP  DQG\WDATGAWRDOSDFHZ L@EHDYDMEGIRQFRP P HADW WDRIEGNMP V L BTXUHG

: HRSHDAM RHFRP SIQ - RZ GHG WIRMRQ WMER LQ D BDHS SURSHW DVR ' HR-P BHU $ GARIDW Z HOHQIRIDIY GDH\MP LDIRY | RURSHIDY
GDHY/I RUFHMIQWYARY| RUZ KLIFK Z HKDYHGDH CCELOMY UHFR GG LFOAQ) | RUFRP SIQ RZ GHEWIQUANRQ WA RV \KDAKDYH F-DHG RSHIDIRQY/ SURWR - HAHP BHU
6HHIRM R 1 RM/R&RQRICDMS) LOOGADOE\BA HWI RUDGAWRIOQ RUP DIRQUADMEWR RXUH MY GDHREQIDIRQY/DVR ' HHP BHU

2 XUIDGROMHY RZ Q WARV RUGLHA® GDH IURP D\KLG SDWV : H KDYH QRAKIMBUFDED RZ QHE RUHQMIG LQR GDAY | RUINUIDAMH WAERY OQG JHHDD GR GRA
IXOUDQMHI DR GDHDIUHP HW DIRRXIK Z HKDYHERGH\R IQAHMIQIQABAH/DGP D GR\RIURP \IP HVRP H

WP/ HDGBBUIRHEQIV

7KHIQRP DIRQVMVRWIQL RM & RQMYHIAHVOQG/ MIDIRG LOWH1 RMARERORIEDAG) LCDGRLOCB\BAP HONLGFOG-GLOWYS QOB FBRWRQ) RP . IV
LFRERDAGKHHOB UH HMFH

WP 0 ICHEDHN ' FRRKUHY
1 RAZBSTHE®!



3%57 ,,

MP 0 DINHAVRUS HIMADQAV&RP P RQ( TXIW 5 HIDMG 6VWANKRTEHJO DAMY/DQG, WKHUS XUFKDWAVR ( TXIW 6HRXUMEY
0 DINHVQIRLP DARQIRJ&@WS &RP P RQ6\RN

6KOWVR RXUEDWS FRP P RQWRANWICHRQWH1 < 6( XQGHMHM PERG; 32) 7
+ROHWR 5 HRG

$VR ) HLOOY WHHZHH KROHYR UWFREGR RUEDWVS$ FRPPROWEAN $ \XEWDQME JUDMIQP BHUR KRTHYR RXUEDN$ FRP P ROMIRAN D
KHBLO*WHINIP H DOGKHBR WHFRGE EDON EIR\HY DG RKHUI LCDGADOLOMMIRYY $ VR ) HEUOW WHHZHH KRTGHYR WFRGR RUEDN% AP P RQ
VRN $ @KDHWR &DN% FRP P ROWHAN DHRZ GHSE. FXUHOARUIRIP HUGLHARLY DQGP DQDIHP HOMR WH&RP SO RUIRWP HURZ GHYR BXMCHARYZ HOFTXUHG DOGWHHLY
RSETF P ONWRAMHHKDBY

" IMGHIG3RIA

. HERGRAWXUWHD® SD FDK AYIGHIB/RQRXUE@WS FRP P RQVIBAN 7 KHGHFDUDMRY [P RXQAIGGSD P HR DD | XMHAYIGHIB/RQWKIBR RUEDWS$ FRPPRQ
AN Z LEDEH DAKH \RBI GVUHIRQR RAUERDGR AUHRRLY Z KLIFK P D \BNHLQR CAFRXQAI HHIDOHARGRP LF FRQAMRYY RXUI LDGADDAROAMR) DG HXAVR RSHDIRY/ RXU
DYDUOEB AW DQG PXUHNDQE DQIASDMG FDK GHHB/ FDSMIDBHIXUP HQV FROARXCO GO0V, DOGUHIXDRY BMMANRYY \WHLP STFDMRQVR \WHSD P HR GYIGHIB/EL XV
VR RUMBNGRTEHYRUB. RAMVEMADUHARXY DOG0Q. RKHUI CRRWWDARUERDGR GURRYP D GHHP UHBYDQW

6WWFN 3HIRP DQFH* (DBK

7KHIRWZ L) SHIRP DFHJUISK LOMADMY DFRP SDIIRQR PP XDUYHRIOHMOR RUEDN$ ARP P ROWEN WHEWEE 3RRYV Q3 6 3~ OB
WHOMQEE SRRV &RQMPHJ DWAMIRDY Q3 36 3 S&RQKP HJ VIR 7 KHIUSK DAKP H/AKDAVRQ-XO DSHYRQIQMIMG  HIKIQ
RAUSDWS WRAN \WH6 3 DOGWH6 3 &RQKP HJ VAUHIRDY DG DWKP HYWH UHQYHIMY HOAR GYIGHDBY Ul DY 7 KHSHIRIP DRHJIWSK LV GRAQMGHG\R EH
(QAFDIYHR | XXUHSHIRP DOFH

WP 5 HHIYHG@



P 0 DODUHP HMV' WAXWIRQDQGS QDOMVR ) LODQADO ROAMRQ DQG5 HXOVR 2 SHDARY

7KHIRTRZ 1Q) QVAXWRQDQG DEDOMYR RXUILDGADCFRGWRQ DG UHAOVR RSHDIRQ/\VKRXT EHU-DGLQFRIMGANRQ Z W RUFRQURICDWG | LDGRDOWIAR HQVDQG
UHIWG GRMV\KH HR DQG WH RKHUILGDGRDOLQRUP DINRQLGFOGHE HIFZ KHHIQWYV$S QOB HSRINRY) RP ., QDGAMRQWR KIMRUFDOARQRICDWE ILDGRDOQR P DIRY
WH IRTBZLQ) GVPAMRY DG DIDOMY FRQBLOY IRZ DG GRNG) WIMP HOV WDMOQYRYH UMY XQRHIBLONA DG DAKP SWRY/ 2 XU DRMDOUHKAV DQG WPLQ) PD. GlIHJ
PDUDTD LRP \WRVH DQIALSDMG LQ WHH |RZ DUG GRNG) WBAP HOV DV D LMXO'R PDQ IDRRLY LFOGQ) \WRH GVAXWHG EHBZ. DQG HIHZ KHLH LO KLY $ QX065 HERIRD
YRP . SCUNXOLD LQWHVFRIRQW®(? 51\WN) DRARLY

2 YHMH

; SROHDD) VAW / & 3; 32 // &  \WHSUGALSDORSHIDIY WWEMADY R ; SRHQNO MMV & 3 32 ,@F  DOGVRIHKHUZ LK IW\MEMADUHY \WH3 &RP S
RBEZH XV DGRV VRHR WHEDAQ JEEDO DRORY R ERAMINXH KHIGK QG Z HIHW BUDQG/ 3XUKOQMR D URLIDG] DARQLQR DKRIQ) FRP SDQ VUKFMUH WH
&RP S0 LVDKRMQ) FRP SIQ Z LW IWSUGASICDAHABHQ) D RZ QHIKLS LOMIND; 32 / / & \KURKIK IWRZ QHIKLS LOMIIND; SROHN0 QMP HADM+ REQIV / / &
3: 32 +RAQV

: H RSHDM D GYHMILHS SDIRP R ILYH EUDQE/ \SOQQQ) CFURW YHWAIY LGFXAQ) UMMV EDUH VARG WHIW WIQQ) DG\ RID ,Q SONGHIKLS Z W LW
I WDQRAMVHY DG P DAMJIWDCRAHY ; 32 /7 & RIHY HHJHIF CFRHME®! DQG SHIRWDT HG Z RARAWH SHIHFH GG B KUK® TXOULHG LOXKRRLY 1Q WMAR GFDIRY/
WURKIKRAIKH 1 RW $ P HIFD 5 HILRQ DQG LOMDIRID  Z WK | UDGFKIVH P DX DRV DG LQMCDIRIOH SIMRQ DIBHP HOVIQ 8 6 WAV 3XHWR 5LFR DG
DEAWRIOFRXQNHVDVR * HHPBHU 7KH&RP SO) VSRMRIR R ELDQB/ LGFOXGHY &OE UMMV \WH QLI HAMBLOMY EUDQG LQ WH 8 QMG 6\BIMY/ 6\WHARK/ CE. DFRGAHBA
RIHIQ) RHRQ RHDJEIURXS WHAKLQ) VHYIFHY < RIDBL  \KH@UJHMWUIDROHE\ RIDEDQGLOWHS QWEEVBIMY 3XUHYOWH DVRBCERS Z RINRXWKDMVA/AKHEDTBVWEDUH\R
SHIRP \P CIMVRP HAIF P RYHP HOWV DG WH OLI HWEDUHEDQGLOWHS QUMGE6\BIMY DJ5%) 7 DIXQURIOANQCQ) DJGWIHIK EDHGSUIRIUP

$VR ' HHPEHU VIVMGRY Z HH RSHD LQWH 1 RW( $ P HIFD 5 HILRD FROMVR &DDE WH S QMMG 6\BMVDQGE S 6 7 HUMRUHY DG | WDQROHY Z HH
FROMPXDID FRP P MWGWRRSHD  DBAWRDOWARYXQEHUH M) | DGRKIVHDIUHHP HW , QDEAWRY DVR ' HHPBHU ZHKIG  \OMARVRSHDIQMIDIRDWM DG

RXUP DI UDGFKLVHHY Z HIHFRQAIPWDED REQ) DAG\R VHIIFHOAAR | IDFOHAR RSHODQOZAWRID G WHARY R Z KIFK P DAMIDROVHVKOHARS QEHQAMVIRU
VGARVQRY HNRSHIHGDVR * HHP BHU

CXUQ) \WH\ HOW HIGHG ' HHP BHU DG ZH JHHDAMS UHYHOH RANGH \KH 8 QWG 6\BIMY R P IERY PIAR) DG P LARY
WGAHD $VR ' HHP B DG ZH QG QRAKDYH P DMIDODAHN GFDAMG RANGHR \WH 8 QUMG 6\BAY 1 R | DR CFFRQAG IRJPRHWID R RU
UVHOH : HRSHIDMLORHVHIP HOVRUI LQDCADOBERWY) SXSRHY



5 HAHOW HYHBSP HOW
( [ HFAMHT HDP 7 LDQUMRY

2 Q$ XIXW Z HDQRX@HEWDARUERIGR GUHARY KOG XQIP RA® DSSROQMS0 U0 LFKTHIL X ] RDVEKIH ([ HARYH2 | ILEHUH [ HARYHS XIXWW ou
1X] ROBRMIGHGRAUEROGR GUARY 0 U1 X ] RFAHHEG0 ON. Q) Z KRUAMHGIURP KLVSRIMRQDV&KIH ( [ HAXRYH2 |1 IFHUDQGDYDP HP BHUR RAUBROGR GLHARY
DORH | HARYHS XIXWV 2Q-X0 Z HHQMIHGLOR DOHP SR P HOADIUHHP HAZ W0 U 1 X] | RLOFRQCHRANRQ Z 1\ KLY CESROQM HOADV&KIH ( [ HRXAWH2 [1LIFHJ R
EHHIFAWHD/R $XIXWV 0U1X]REUQVPRHWID \HIWR H HXWYH GOCHIKLS LQ WH UHEIODOG FRQMP HUVHYLFHY VHARLY CFURW VDAL RSHIDMRED
ILCDQADD OQG JURZ W | RAXAHS GVASIOH/ |, Q DEAMRY RQ 1 RYHP BHU Z H DQRXQHG \WH C5SRQF HWR * DQO 2 RRQIRUDY RU&KIH / HIDD&RXQHODEG
$ P LQUADIYH2 | ILFHU

/ IQERD' LYSAWAH
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EHILQVRITHIQ) FDXAY 2 SHIQ QF \WMERVLY 0Q [P SRMUQASDVR RAUJURZ\N VDM 1 HZ ARV P D QRAJHIHDM P DAUDOUHYHOMH LQ WH HO® SHIRG | RTBZ LQ) DD
RSH1Q) DOGWHUUBYHOHP D CRVRIBZ KIIRUFDCEDIHGY 0 DDIHP HBYEZ VIHQ® BHUR G WARRSHIQIVIQREHM KHS | RHDWWRSHIDILY WAXOVDGWR P RARU
VAR RSHIQ) SRFHRHY

6WGAERV1 R/ RYHJ2 SHDNY

$ WHAR LV FRUGHIE R BRIHIRSHDIMY DQGH FOGHSURP \MH\RBOQ®P EHUR WARVRSHDIY LI D WHERP SIQ KDVUHDROWR EHIHYH DNAMUJU-DRIEBILOTXLY
WDARHVVGER LV SHIP DOHQ® FERHG Z W QR STV | RUUH RSHIQ) RUMHBFDIRY RU E- IWKDYCR VOB RUQGH FROHPARYH P RQMYVRUP R Z KIEKHYHUFRP HYILYWY, | DBMAR
GHP H3 R EH R RYHJRSHIDAY \KEVHTXHQ® JHIHDAY DBV DAD | XMUH GOM MUH HOMY \KH RSHDMY WMAR FRXQA DG \WH QP BHUR WMARY (R GQIHURSHDMY LV
BEFG 6\WAERVFDWI LHE D/QR BIHIRSHIDNY DHGHP H3SHIP DOHI® FERHG ) XUKHP RIH WYARY QR GRIHIRSHDY DOR LFOGVGH DG WMARY GARVWDA WA
RXUI UDGFKIVHM P DG FRQIMOXHVR RSHIDMLQE-SHIGH® XQAHUGRY; SRHMWICEDQEQ)

1 XPBEHR 6WGARV2 SHDIY

, QDEAVRQWRWHQ®P BHUR G WARVRSHHG D5 WHARVQR (R HURSHIDIYY GAUQ) DSHIRG Z HWIFNWHQ® EHUR \REDXVGRVRSHDMY DAWHHIGR DU-ERNG)
SHIRG 7KLY QP EHUUBIHIVVXERY\WDAKDYHODHIG RSHHS DUHIHHIDIGY WYHOH DOGOUHUIXOUD KRTEQ) FIDXAY WRXIK WY QP EHUFRXTS LFOGH\RP HQ® BHUR
VMRV \KDAKDYH WP SRUDUO \KVSHIEHE RSHIMR)Y EXWKDADH QRABHP DIHO® FERHS DQG KDYH QRAY HAP HARH GH LQURQ | RUD WHAR (R GRIHURSHDMY  7KHQ® B-UR
VMG RVAWDADYHWWP SRIUKD \KVSHIEHE RSHIDIRQYLY DQLP P DMIDOSHAHIEIHR RANRBOWMAR EDH

3ODHVHH WHEED! LOWH 2 6P HEVRUH6DBY HRNRQ \KE KHIGH® 1 RWW $ P HIFD \GMERY FROUEX \R\CP HWRUH\DBY 7 KH QQH VARV Z IMRW P ROKMVR
FROHPAMYH\DBYDVR WH@WP RO WDAKDG SRAMH\DBY Z MMOQWHSHIRG EHQ) P HDXUG LV DQLQAFDRUI RAWHQ® BHUR WH1 RW S P HIFDS HILRQWIEWR DOBFDAR)
VVGR/WDAHRTHAMD P RQMY DOGWDMDYHKDG D UHFHIWRUPXUHAAMXSINRQLOVIBY EXWKDADHIMILFOGHGLOWHQ®P BHUR VMARYRSHIDMY FRXQMN) ROWH\ HILY
HEG' HHPBU DG KLY U-SUAHOAG DG UASHAYHD R RXULRW S P HIFD5 HIIRQWMAR EDH : KUBI QGO DORXUIDGRMG
VGRYDUHOFHQHG R DGRV 1URP WP HVR WP HZ HRSHIDMD P MG QP BHUR FRP SDQ RZ QHEWBQMRQWMERY WSLFDID DvZ HVINHSRWHMEROR DWMGER | RWBZ Q) D
| DQRMVHH FFDUQY R RSHIDAM MG DY/ Z H SUHEDUH VR EHCFHQHG\WR DQHZ. | WDGFKIMH 0 DQIHP HQABYLEZ VWH QP BHUR MARVRSHDY DADJILYHD SRONQWP HIQRGU
VR KHS | RUFDIA WP Z LGHVDBY | UDFKIVHUAYHOH DG RMHUBAYHHWP vV



7 KHIRIBZ Q) BEEGV FROEIQ LG RIP DARQ CERMAKDIIHY IQWH QP BHUR RXUL R¥N $ P HIFD5 HILIRQ RSHIDIY WWARY I RUWH\ FOWHIGG' HHP BHU
DG UAS-RIYHD

<HU( QGH5' HHP EHU

1RUWK $PHULFD 5HJLRQ IUDQFKLVHH RZQHG VWXGLRYV

6\MARVRSHDAGDAEHIIQRQ) R SHIRG

1H WARRSHIQIV

5 HWDERKMGVVARY 2

" HWDEREWMGMERY 2 2
6WMARV(R (R HURSHDIY

6\WARVRSHDMGDMIGR SHIRG

1RUWK $PHULFD 5HJLRQ FRPSDQ\ RZQHG WUDQVLWLRQ VWXGLRV
6\WARVRSHDAGDAEILQQQ) R SHIRG

1 H WMERRSHIQIV

) DGRMNHCFTXMUWRYY

5 HUDGRAMHGWMARY

6WWARV(RBRQYIHIRSHDIY

[N LS N R SR VY

6WARVRSHDMGDMIGR SHIRG

7RWDO 1RUWK $PHULFD 5HJLRQ VWXGLRYV
6\WARVRSHDAGDEILQAQ) R SHIRG

1 H WMERRSHIQIV

6\VWARVQR G HIRSHIDIY

6\MARVRSHDAGDMIGR SHIRG
, FOGVSUBVRAO | IDHMVHGARP S0 RZ QHGWHARKDAZ HHFRQYHWG\R | UDGFKMAH RZ GHGVWWARVIQWHSHIRG

([ FOGVRHARP S0 RZ GHEWEQANRQVWAR RSHDMG DN HAHP EHJ XQEHUWHS XP EGIEUDQG Z KLFK Z D/QYHAGLOWHWILG TXOWMR
CHHPEHU WHERP SO0 FROMMHAR RSHDMWMY AR

, FOGVSUIVRAO | UDEHAVH RZ GHEMARKDAZ HHFROMWWG\R FRP SDQ. RZ GHSWMARVIQWHSHIRG
7 KHI RGBZ Q) \EEGIVFIV| R WKHVRIEOOP EHUR RSHIDIY WARVIQMIDIRDD | RMWH\ HOWHGG' HHP BHU oG

<HU( Qa5 HHPEHJ

$VR

, OM.CDARCCOXMGRY
6\WARVRSHDAGDEHILQAQ) R SHIRG
1 H WWMERRSHIQIV

6VMARVQR BRI HIRSHIDAY

6WARVRSHDMSDMGR SHIRG
7 KHIRTRZ 1QJ) \REGIVHV | RO \WWHVRBOQXP BEHUR RSHDIY WYARVIEGEDD |RMWH\ HWHGG' HRHP B DG

<HU( Qa5 HHPEHJ

7 REOXXGERY
6\MARVRSHDAGDAEHIIQRQ) R SHIRG
1 H WARRSHIQIV
6WMARV(R GRQIHURSHDIY

6WARVRSHDMGDMIGR SHIRG



1 RQ 7 WDAWRCDOBWMAR /| RFDIRQY

1 ROWDEWR DOVMER GFDARQY U1 HY VR VARV \WWDADUH QRARSHIDAS Dy WHIEDERH WMAR GFDIRYY 7 KHH DH X0 QROWIEMWRDOWMGR GFDIRYY JGEDD
Z KIFK DUHARP SIMHGR WHARVRSHDAGLOIGHR RKHUIVZHW | CAONY DG RQFUVHKISY

| IFHOW/6R

7KHQ®P B-UR TFHOAARGBLQWH 1 RW S P HIFDS HILRQ DG JGEDD UH GRAKH PP XDMWHQP EHUR CRHOANRTE XV RU RANGHR \WH1 RS P HIFD5 HILRD
B\ RUMR RXUP DRI DGRV MCQFHLGAHBURQ\MUIRXIK WH GDMLQAFDMG 7 KHQ®P BHUR QFHQH/\RTS LY RABBAEHGE. WP LDINRYY 7KHQ® BHUR QFHQHV\RTE GRV QRN
JHHDD LFOCH TFHH UHIHZ DY RUGFHQAY IWKHG LQ FROGHAIRD Z LW D RKOQIHIQ RZ GHYKIS R RSHIDIGY ARV / LFHAY FROMPMIT REQIDME R RSHQ UH HR CRHQHY
\RGBGHAR RSHIHS WHARY DG WP LODIRYY / LFHQAY FROMPXDED REQI DAG VR EH VRIS LOMCDNRDID UH GRAKH QP BHUR CFHQA/\WDAP DXL UDGFKLVHHY DUH FROMPXDID
REQ DAG \R \VHIWR | LDGRKIVHY R RSH LOMIDIRDD \WDAKDYH QRAY HARSHIHE D/ R \WH GDM LQRFDAG 7KHQ® BHUR CFHQFY FROMPMID REQIDAG \R RSHDLY D XWH XC
|QEFDRUR WHQ® BHUR WMARV\KDAP D RSHDLOWH I XUAUH DKRXIK MY QRAFHIBQ\WDARHHMARY Z LORSHD 0 DO HP HQABYLEZ VWH QP BHUR QFHQH/\RTS DOGWH
Q® BHUR CFHOH/FRUERANOED REQIDAGVR RSHOVR KHS P RARUDJG | RFFDWVMAR JURZ\K WM Z LGH\DBY DG UAYHH VTP V

$VR ' HHPEU Z HHXP DM OSSR LP DAMD R RXUJGEDDIFHOH REQIDMRYY DHRYH) P RQMY BHAQG \WH CESTFLEB! GHYHBSP HOMAKHEX®! GH R
YDURXY ALURXP WBGRHY DG DHAXUHQ® LORIYH 7 KYGHD LQ GHYHESP HMDY UAKGMGLQ GHI VIQWMAR RSHIQIVOQGP D DOR GOG\R LRBDHG\MP LDIRQY Z KLIFK FRXT
KDYHDQHIDYHEQ WP 1P STRARQRXUBXMGHW DG RSHDIY AKXV

" HYHBSP HOWHHSD, P HOVRQ | XWMUHI LDGRKIVHAFHQAY

$VSOWR D P XGYXQUDI P HA UDGRKIVAHY SXURKDVH DR LQMPO! UDGRKIVH @FHOVH D5 P ONH QRO XQEE®! GAYHBSP HOWHH SD P HOWV AR UAHLYH WH U KWIR RSHD
DEAWRIOWMARY 7KHQ® EHUR GHYHESP HIWHH SO P HQVRQ I XUMUH | UDGRKIVH QFHOA/ ARG LQWH 1 RW $ P HIFDS HILRQ UH GRAKH Q® BHUR  GYHESP HQNHHSD P HOV
UFHYHGE XVOEGDHXQUHGD/R SHIRGHIG 7KHQ® BHUR GYHESP HQVHHSD: P HOWVRQIXMUH| UDRVH OFHOAY LY RAGFOGHE LQWWH CFHQAVARTS FRXQAT KHUP DQQ)
EDDGRHR \WH | UDGRKIVH QEHOVH | HH | RUHDFK DEAMRDOWMAR LY GXH XSRO VWM VHBRIRQ | RUWH WYAR DG \VIQQ) R DIWDGRKMHDIWHP HVR \WH DKM 7KHQ® BHUR
GHYHBSP HWHH SD P HQV R | XMUH | UDGFKIVH QFHQAY LY D XVH XOLQAFDRUR WHQ® BHUR DEAURIOCFHIAY\WDAP D EHVRTS LOWH [ XUMUH DIRRXIK LY QRAFHVEQ WD
WHH GYHBSP HOWHH SD. P HQV Z LEDUAXONQ DVRTS GFHOH 0 DI HP HOABYLZ VWH QP BHUR GHYHBSP HOWHH SD. P HOVRQ | XWUH | UDCRUVH CFHQAV VR KHSS P RMRUDG
| RUFDIMNDFHQH\DBV DQG WHGER JURZ W

$ YHOIHS QY RXP H

$89 IVFIBXDME GYIGQ DBV GAUQ WH DSSIFTEG! SHIRG | RUDOWMARY FRQUBXMY \WR$89 B WHQP BHUR \WER/FROUBMY \R$89 $ OWDEURTIL
VAR GFDIRY/LQWH 1 R¥N $ P HIFD5 HILRQ DHLGFOGHG LOWHS 8 9 FDBX@IRY D/ D/WH P HARHMBIQWP HMQRH RSHQQ) DQG\VDBY FUMMID D/ GHIGHSLP P HIDMD
EHBZ ,QSDMEX@U$89 /70 DVR SHIRGHIG DG4 XOW® $89 WXQUDM CUAFDBX@MEDYIRIBZ V

% $89 /70 D/R SHIRGHG FROMVR WHDHIIH\DBYIROWHWIAQ  FOBQEUP RQMYI RUDDADGUMR TOWMAR GFDIRY/IQWH 1 RW S P HIFD5 HILRQ
WDNRSHHG DABDAY  FDBIIEUP RQMYVIIR DVR WHP HDXUHP HAEDA DG \WDAKDYH I HIHIDAG SRAMYH\DBY | RUHFK R WHOWY  FDBQEUP RQMVDVR \WH
P HDXUHP HVEDM

% 4XDWO $89 XQUDM FROMN R DYHIVH TXOUM® \DBV | RUDIWIGMRIOMMAR GFDIRY LQ WH 1 RW $ P HIFD 5 HILRQ \WDAKDG RSHHS DAGDXW]
FOBOEUP RQMVIIR DVR \WHEHIIQRQ) R \KH UASHRIYH TXOAMU DOGWDAKDYH QRO HIR VDBV LO WH UASHRMYH TXDUMU LFXAQ) GRP LQDORUGH DAYH \DBY
ILIXUA WHRQD 1LIXUBVH FOG-GOHH DFW TP RQVIQWHTXOWU P XASOHGE |RXU

: HP HDXUH\DBYIRUS 8 9 EDHG\RBID XSRQP RQMD DBV DV GHUYHGWURKIK WHGHMIDME SROAR \DBIN AP $89 LVIP STAMGE. FKOQHYIQVDP HWRUMH\DBY
VAR RSHIQIV DIGWWGER FRXUY 0 DDIHP HQVBVEZ VE 8 9 \RDIHWVMAR HRGRP LBV



7KHIRWZ QI \BE®! HFRAGY RXAUL RW $ P HIFD 5 HIIRQ RSHIDY WYARYIRUWH\ HWHGG' HHP BHJ DG UASHARYHD  \R\KH \REODWYARY

FROUEXMY \RERK$89 / 70 D/R SHIRGHIG DG4 XDWM® $89 UKQUDM

<HU( QGH3' HHP EHU

1RUWK $PHULFD 5HJLRQ VWXGLRVY FRQWULEXWLQJ WR $89 /70 DV Rl SHULRG
2 SHIDIY VARV HIGR SHIRG

BWARV(R GRYIHURSHDY EXWIHHDMG\DBVIQWHSHIRG

| BV \OGERVOW\NID P RQMVR®

1 AW QRO WDAUWRDOWAR GFDIRY/

/ HW ERVZ MRW P RONVR FROFPAYH\OBVDVR P HDXUP HOADM
7RED

1RUWK $PHULFD 5HJLRQ VWXGLRYVY FRQWULEXWLQJ WR 4XDUWHUO\ $89 UXQ UDWH

2 SHIDWY VARV HIGR SHIRG

6\MARV(R GRYHURSHDMY EXVWIHHDMG\DBVIQWHSHIRG

| BV GERVOW\ND P RQMVRD

/ BV QRO \WDAUWRDOWMAR GFDIRY/

1 HW MARVZ 1\ QR\OBVIQWHSHIRG 2 2
7RED

6CP HEWHG6 DBV
6P HWRUHA\DBY UH HMR SHIRG RYHJSHIRG\DBY FRP SDIMRQYY | RAKHEDHR WYARY : HGH LGHWHVIP HWRUHVDBY R LGFOXGH P RQKO \DBVIRUDQY WDAMRIDOWYGR

GFDIRQLOWH1 RIS P HIFDS HILRY , | WHVMAR KD/JHHDMS DABDAV P ROKMVR FRQHPARYH SRMYH\DBY DG RSHHGDABDW  FOBQEUP RQMVIJRD/R DQ P RN
Z WO \WH P HDXUHP HWGHIRG \KH UASHRRYH FRP SDIE®! P RQMV Z LGDEH LQFOGHS . H P HDVKUH VEP H URLA VDBV EDFHG VRBID XSRQ P RQMO VDBV Dv GHLIYHS \WURKIK \WH
GHIDME SROAR \DBI AP 7KLY P HDKUH KLIKQIKW\RH SHIRIP DGFHR . H MY WMARY Z KIGIH FOGQ) \WWHLP STRAR G WYAR RSHIQIV 0 DEIHP HQABYIEZ VALP H

MRUHDBY R DAVAWV\KRHKHDGK R \KH I UIDGRKMVHG WHERY

7 KHIRIBZ Q) BE®H UFRGFLBY RXUL RW $ P HIFD5 HILRQ RSHDIY WWERV I RUWH\ HOWHGG' HHPBHU
FRQUEXM) \R\CP HVRUH\CDY

DG UASHAIYHD  \R\KH \REODWYARY

<HU( QGH3' HHP EHU

1RUWK $PHULFD 5HJLRQ VWXGLRYVY FRQWULEXWLQJ WR VDPH VWRUH VDOHYV
2 SHIDIY VARV HIGR SHIRG

BWARVR GRYIHURSHDIY EXVWIHHDMG\DBVIQWHSHIRG

| BV \OGERVOW\ND P RQMVR®

1 BV QRO \WDAUWRDOWMAR GFDIRY/
/ BV ERVZ MR P ROMVR FROHPAYH\DBYDVR \RHOWP RQK WDWDG SRMYH\DBY

Z MQWHSHIRGEHQ) P HDXUHG
7RED




5 HXQVR 2 SHDARYY

7 KHI RTBZ LQ) \BEBISUHIVRXUFRQRICDMS UAKOVR . RSHIDIRYY | RAKH\ FOWHIGG' HHP BHU

5 HYHOH QW
) DRLHUHYHIH
( TSP HUWHAHOH
0 HADQAVHUHH
) WDCFKOVHP DINHNY 1 XQGUHYHH
2 \HVHYFHUAYHOH
7 RECUHYHDH GV
2 SHDNY FRWDQGH SHOHY/
&RIVR SIRGENHHOH
&RIVR [ DGFKVHDQGVHYLFHUAYHOH
6HIQY JHIHIDCDGG 0P LQVDAYHH SHOHY
,P S0P HOMR JRREZ L@DGG RMHUCREXUHOADIHV
" FBUFADNRQOGGIP RWY DR
0 DAY I XQGH SHOH
$ FAMRO DG WIQRNRQH SHOAHY [GFRPH
7RECRSHIDNY FRIWDGGH SHOHY
2 SHDIY LGFRP H &AW
2 \WHUH SHOH LGFRPH
, QMR H

, QRUANH SHOH
70 UFHYCEGIDIBHP HOM SHOH EHHIW
| RWRQGEW] WIXMKP HOV
7RECRKHUH SHOH
| RWEH RIHLGFRP H\B] B/
, R H\B| B/ BHHIW
1 HARW

<HU( QGH3' HHP EHU

IQWRADZGY




7 KHI RTZ LQ) \BEBISUHIVRXUFRQRICDMS UAKOVR . RSHIDIRQYY | RAKH\ FOWHIGG' HHP BHU DG D/DSHAHQMHR WYHOH

<HU( QGH5' HHP EHU

5 HHDH QW
) IDRQHUHYHH
( TXSP HWHHDH
0 HACEEHUHOH
) WDCHKOVHP DINANY 1 XQGURYHXH
2 WHHYFHUAYHOH

7 RECUHYHH QW
2 SHDNY FRWDQGH SHOHY
&RIVR SIRGANHHH
&RIVR 1 UDGRNHDQGVHYFHUAYHOH
6HIQY JHIHDCDGG 0P LQVADAYHH SHOHY
,P S0P HOMR JRREZ L@DQG RMHIGRPUHADAHN
" FBUADNRQOGGIP RWY DR
0 DU\HMY | XQGH SHOH
$ FAMRODIGWEQLRNRQH SHOAV LGFRP H

7RECRSHIDNY FRIWDGGH SHOHY

2 SHDMY LGFRP H &AW
2 \MHUH SHOH LGFRPH
, QMINNCGRP H

, QMW SHOH
70 UFHYCEGIDIWHP HOW SHOH EHHIW 2 2
| RWRQG-EW] WIXMKP HW 2

7RAUCRKHH SHOH

/ RWEH RHLGARP H\WY B/
, FRP H\B| H/ 2 2

1 HWBRW

&RP SDUMRQR WH\ HOWHOGHG' HAHP EHU DQG' HHP EHU
7KHIRGBZ LY LVDAVRXWRQR RAUFRQRIEDAGUAKXIVR RSHIDNRY/I ROWH\ HOUHGG' HAHP BHU YHIXWH FOUHOGG' HAHP BHU

5 FYHQXH

<HU( Qa5 HHPEHJ &KDQHILRP 3URU<H

IQWRADQGY
) DAQHUAHIH

0 HAGEHUHOH
) WDGRAKMVHP DUNHIGY [ XQG UAYHDH
2 \KHUVHYFHUAYHOH

7 RECUAYHOH QAW




7REOHHIH 7 REOHYHXHZ D/ P LARQLQWH\ HHUHGG' HRHP BHU FRP SDHG\WR P LARQIQWH\ HOUHGHG' HRP BHU DGHRIDHR
PIOR) RJ 7 KH GRUDH LQ \RBDUHYHXH Z Dv SUP DUO® GH R G&Z HJHMXSP HQAMUHYHIH GAH W D GHRUHDH LQ HIXLSP HQALQUREDWRYY DG &7 HJLQ P HFKOQAWH
UHYHOH SDMDD RIVAAR BRLGRUDHLQ UDRKIVH UHYHXH DG | UDGRKVHP DN | XQG URYHXH

) UDFKMVHURYHOH ) UDGRKMH UHAYHHZ DY P LARQLQWH\ HUHG-G' HHP B FRP SHG\R P LARQLQWH\ HIUHIGG' HR-PEHU m
[CFUDHR PIRQ RU ) UDGRKIVH UYHOH FRQIMMG R | UDGRKIVH LR DOV [ HVR PLARY IR \MUMRY [HVR P LARY WAKER®\ |HVR
P LAORQDQGWIQQ) IHVR P LARQLQWH\ HUHG-G' HHP B FRP SIGWR | IIGFKMH LR DOV IHAVR P LARY | IROHWIBRY 1HVR P LAORQ
WRKERB\ 1HVR P LARQDGWRQQ) [HVR P LARQIQWH\ HUHGG' HHP BHU 7KHIGRBDAHLOQ | IFKMVHUR DOV | HA/Z D/SUP DU GXHWR DKLIKHU
UR DOV (DM RUFHMIQGHZ. WMERY SOMDED R IVANR. D GHRUHDH GXHWR EUDQG A YHMMUA/ LQKH PAUOA HDU 7 KHLQFUDHLQ | UIDCRQHWMUMRY 1HAY/LY SUP DM DAMEXMG\R
DO LGRWDHR PLARQ RJ LQ UAYHOXH WFRIQ] HG DV D UAKO\R | UDGRKIVH DIUHHP HAP LODINRQY\ HOURYHUA FDUVR P LORQ IQWH\ HIUHBG' HHPBEU
FRP SIFG\R P LARQIQWHSUR N HIUSHIRG

( TXLSP HQAUHYHXH ( TXLSP HQAYHOH Z DY P LARQLQWH\ HIUHIGG' HHP B FRP SUG\R P LARQLQWH\ HIUHIGG' HHP B D
GFUDHR P LAORQ RU 0 RWWATXLSP HQABYHOMHLY UFRIQ] H3LQWH SHIRG Z KHQWHHTXLSP HOW LOXUBG 7 KHGHRUDHLQHTXLSP HBYHXHZ DvSUP DUO® GH
\R DGHFU-DHLQ I GEDCHTXLSP HANQKBEDNRQ/LQWH\ HUHGG' HAHP BHU FRP SIG\R WHSURU\ HOUSHIRG GUYHDE! DG-FUDHIQWAR RSHIQIVARP STBG\R\KH
SUR HOUSHURG DG FRQUMMZ 1\ WHG-FU-DHLQ! IDFKMVHOEHQH\DBY LQUHFHBHIRG/

0 HAKDQEVHUHAH 0 HIFKOQEVH UHYHHZ DY P LARQIQWH\ HUHG-G' HRP BHU FRP SIWG\R P LARQIQWH\ HIUHIGG' HR-P BHU
DGFUDHR PIMRQ RU  7KHGFUDHLQP HADEH BYHXHZ DV SUP DUO GHWR\KHLP STRAR GYHWG ELIG/ 005 GZ HURHIDGP 0G| RP \WMAERVFRXSBG
Z I\ FKDQIHLQWRDA\ \R RAARXUFHRXUUABECP HIFKDQRMHLQYHORY FRP SDHG\RWH SURUSHIRG

) UDGRKOVH P DUNAMY 1XQG UHHDM ) UDGFKLMVH P DUNANY) | XQG BYHQMHZ DY P LARQLQWH\ HIUHIGG' HAP BHU P SIHG\R P LARQIQWH\ HU
HGG' HPEU DOLGFUDHR PIIRQRU  7KHLGRWDHZ DvSUP DU® GAHW DOLGFUDHIQQ®P BHUR RSHDMY WWARVIQWH1 RS P HIFDS5 HILRQMGRH
CHPEU

2 WHUVHFHUAYHOH 2 WHMHFHUYHQMHZ DY P LORQIQWH\ HUHG-G' HH-P BHU FRP SIHG\R P LAORQIQWH\ HUHG-G' HH-P BHU

D GFUDHR PILARY RU 7KHGFUDHZD/SUPDUO GHWRD P LAIRY GFUDH LQ SIADIH DG P HP BHYKLSV UYHKH GXH W D BZ HJDYHIIH QP BHUR
FRP S0 RZ GGWIQMRQWMARVDGD P LAIRQGHRUDHIQ YHIERUFRP P MIRQ DG EUDQG CFRHW | HHUYHDMY

2 SHDIY &RIWDQG( [ SHWV

<HU( Qa5 HHPEHJ &KDQHILRP 3URU<HU

[QWRADRGY

&RIVR SIRGANHHH
&RIVR 1 UDGANVHDQGVHYFHUAHOH
6HIQY JHIHDCDGG 0P LQVADIYHH SHOHY
,P S0P HOMR JRREZ L@DQGRMHUDAHV
" HBUFADNRQOGGIP RWY DR
0 DU\HMY | XQGH SHOH
$ FAMRODIGWIQRNRY LFRP H H SHOH

7RECRSHDNY FRIVDGGH SHOHY




&RIWVR SIRGANHHH &RIVR SIRGEWBYHHZ D/ P LARQIQWH\ HIUH)GHG' HRH-P BHU FRP SIHG\R P LORQLQWH\ HOUHG-G' HAHP BHU
DGFUIDHR PUIRQRU  FRP SDUHG\R DG-RUDHIQUHDAG BYHOHVR 7KHGFUDHIQFRIR  SURSAEWIHYHXHZ Dv SDMDID DAEXSEGVR DGHUDH

1Q JEEDOHIXSP HAMOQUBEDMRY 1Q WH\ HIUHGHG ' HHP BHU FRP SOUHG WR \WH SURU\ HIUSHIRG &RW R SIRGPAUHYHH DV D SHIHQEIH R UHIOMG UHYHOH
GFRUDHG\WR  LOWH\ HIUHGG' H-P B IRP LQWWHFRP SOUIEGISURA HIUSHIRG 7 KHGHRBDHZ DV SUP DU® GHWR DQLGRUDHIQZ IMWMGRZ QYR \BZ
P RYLQ) LOMHIRY LOWHPXWHQA HOUSHIRG $ GAMWRDD [QWHSURA HIUSHIRG Z HKOG DKW KHUSHAHQEDHR DBV UHIMG \R QRO BUDQGHEP HIFKOQAMHI RUZ KIFK Z HHDQD
FRP P IWRQZ W QR FRUASRAQ) FRWR UAYHOXHFRP SDBG\R\WHPXUHQY HOUSHIRG

&RIWR 1 WDGAINH DQEVHMFH UHHDMH &RWWR 1 UDGRKIVH DQG HYLEH UYHH Z DY P LARQLQWH\ HIUHGS' HH-P BHU RP G PLARQLO
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P LR LFOGQ) QRUHFXUY LOKDFHFMHEWR P LARQLOWHPXUHYVEHIRG UHIMMG\R YDURXYV G OCP DWYLGFXAQ) JRYHIP HOMYHAMDIRY/ DGHFUDHR
P LARQLQHMXN EDHGFRP SHADMRQH SHIHGHWR DOLGFUDHLO! RUHWMIYRYHAH SURU HIUSHIRG G HUBMKAXUCQY) DG UHDAGRDOIH/R P LAIRQLOQWHPXUH
\ HIUSHIRG DGHFUDHIQP DAY DGOGHWIQ) H S-OAVR PLARY DOLFUDAHIQIOQROGYHAMMMVR BIOQG/R PIARY OGD P LARQGFUDHIQEG
GEW{ SHOH SDWID RIVAE OIFUDHIOWIUH/DGZDHWR — PIAIRQD P IIARIGFUDHIQBWRQIXDIQV R | IGFKIVHHWILG SOV GO0V DG D HAGFUDH
IQRM-UYDICEGIH SQH/R PLARY

,PSOLPHOAR JRREZ LODQGRKHUDIHN , P SOWP HOAR JRREZ LODQG RKHUDAHNZ D/ P LORQLOWH\ HIUHQGHG' HAHP BHU FRP SHG\R P LORY
LQWH\ HIUHG-G' HAHP BHU DGFUDHR PIRQRU  7KHGHFWDHZD/SUP WO GHWIPSOWPHOVR JRRZIGR  PIARQDYG P LARQUADAMG
RWHYG 7 DQG/ LQERIDUSRINY XQW WASHAYHD 1P SOLP HUWR WIGPONR P LARQUADAGRWHE\ FBYOUMDGE-P DN LP SOUP HOAR WDEHP DN | UDCROAVHDI UHHP HOQA
DQG GH HUHG YIG-R SIRGAIRY FRINQEBRILE®! DIV R P LOIRQ WHDMG \R %) 7 DOG RMHJ QRIPXAHDADAHALP STILP HQW R P LOIRQ ARP SIHG \R Z UM GZ QR
1 IDGRKLVH DI UHHP HON LQIIQ) LEG DRVHADGE JRREZ LOR P AR UHIWG\R %) 7 DZUMGRZ QR JRRZ LOR P LOIRQ WIAG\R 5 XP EBI DZ WMGRZ QR IUDGROH
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0 DAY | XQGH SHOHYDHUFREHGDVIGRUMG Z KIFK P D RARFFXULQWH\DP HSHIRG DAKHUFRIQURQR | WDGRKVHP DM | XQGUHYHH

$FIXAMIRQ DG WDQLRNRQ H SHOHY LGFRPH - $ FIXOMWNRY DOG WIRLRANQLGFRP HZ DY P LARQIQWH\ HIUHIGHS' HAHP BHU AR SIHG\R H SHOHR
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DUHP HONIVISSR IPDAD P LARQDGZ RXG R BNXULHSD P HAKSROGH DXVE WHSUP DY REQIRU :  HGAMP LGHG\KH I DUYDDHR \WHH I XOUIOM- DNCR-BIR)
ZD/ QRAWP DMIDO DG DVR ' HHP BHU R CFRUCOKDY BHHD UFR.GHG | RURXU SRAQIDREDI DARY XQEHJWH JXOUIQN DUDQIHP HOV 6FHH1RM R 1 RMV\R

&RARIEDMS) LQDEH DO\ HAVIRUP RHLQ RP DNRQUHIDAEQ) \WHHRSHIDNY GDVH/DRGI XDUDQMY



,Q-X0 ZH HOMHG LOR 0Q DIWHP HWZ W D \MLLG SDW | LQDIAQ) FRP SR Z KR SURMGHY BR0QY W RAUTXD LHG | DRIV SXOKOQMR Z KIFK Z H VHYH D/
JXDUIQRUI ROVKRK BORY ,QDEAWR) ZHIMKHGD DGR GWUR FUBWQ FRQGHRANROWHIZ W Z KIFK UHBUAHIVD SRIRQR - RXUSRIMDNICD)J U DM ACELOW XQEHWH
JXDUIQN 7 KHWBE GWUR FUHEWY FROMIHYXSROWHI DOUHR 1 IDGRMVAH/AR SHURP DFFRAEQ) R WHWP VR XQGHOLQ) FROMPVZ MW WHWMLGSOWY © HGBRIMS
FDWK LQDUAXIRMG CAFRXQADY FRIDAMIO RONHWIE. GIWUR FUHEW? KHHAP DMG| DUYDOHR \WHHJ XOUDQM DACRHBWROZ DVQRAP DMIDOCQGDY/R * HHP BHU

D PIGIRQCARXOOKDY BHHR UFARLEHE | RURXUSRMNIORED) DNRQ XQG-UVKY JXCUIQN DUDQIHP HWEHH1 RM R 1 RMVR &RQRICDMS ) [(DGRDOSVBMP HWIRUP RUA
LQRP DIRQ

& UMFDCS FFRXQAMQ ( WP DMVDQG 3RTAHY

© HSUBOHRUFRQRIEDAG | LCDGRDOWEAP HOVIQCFFREDFHZ WK $$ 3 Z KIFK UNXALIY XVAR P DNHHUP DAV DG DAXP SWRQV\WDAT | HAARH U-SRUAG CP RXQVR
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DUHU-DRIEBIXQGEHMHALRP WIGFHY DG Z HHYDODMWMHHHXP DMVRQDQRYRQ) EDAV $ FXMOOHKXVP D GlIHIIURP \WRHHWP DAV

2 XUFUMFDOCFARXQIY SRIFALHY DUH WRVH \WDAP DALDED 0 HRARXU FRQRIEDALG | LDGRDOMBAP HOV LFOGQ) WRH \WDALQYRYH G| LEXOVVKEMRYH RUFRP SB[

MGIP HOVE P DEIHP HOWS WRIRKIK XQEHIWNBUEQ) R \WHAH FUMFDOCFFRXQIG) SRIFLHYLY HWHINIOZ KHD UAYLHZ LG RAUFRQRICDAG | LCDGADOWBAP HOV :  HEHIHYHWDA
\WH FUMPDCOFFRXQIY) SRIAHY QUM EHEZ. DUHWRHWDADUH P RIAP SRYIQAR RUBAXOVR  RSHDNRYY RULQYRYH\KH P RWAGL | LEXOWP DD HP HAGHAMRQY UHIDAG R WH X\VH
R \LJQU LFDQAAANP Db DG DAKP SIRQY DV GAAUEHGERYH ) RUDP RIHGHEIBG\KP P DY R RAMIQI LFDQATFFRXQIY SRIAHY VFH1RM R 1 RMAR&RQORIEDAMS) LQOGALC
6\BMP HOV

YXMGHW&RP QDR

© HOFFRXQIYRUBXMCHN FRP ELQDIRQY XMQY \WH CFTXMMRQ P HNRG RN CFFRXQIY  Z KLFK WOV LQ WH DXHIV DFTXUHG DQG CCELMMNY DXKP HG EHQY UFRGHG DAOU
YDOH

7 KH YDODIRQ P HKRERERI LAY XVHG DUH EDHS XSRQWH QDXUH R \WH DAFARUQCELON 7 KH I QU LEDQADKHN P HDXUHG DAOLU YOOH LFOGH LQBQILEGI DAHV 7KH 10U
YDOHR \WDE-P DIWVLYHAWP DMGE |RIBZ Q) WHUHIH |URP UR DOV P HARG 7KHIQUYDOHR | UDGFKIVH DIUH-P OV LY EDHG XSRQI RTBZ LQ) \WHH FHW HLQIVP HKRG 7KH
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GHAMP LGHWDANY R RUHANHD WOQ QRAKDAKH | UYDOHR  DUHBRMY XQW FHHGYIWFD LQY TP RXQIVZ HSHIRUP D TXDQUBMYH DAFAP HINIE FOBXDMWKH AP DAMG
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LW FRQRICDAG | LQDGADOWBAP HON QG UHFRB/ D QRIFRQARTILY LOMMXHIDAG VR WH & DN % XQWKHB B\ \WH &.OW % WHRNKRTHY RQ W FRQRIEDAG EDDGRH \KHADDG
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P RXQ\R C5SIR LP DMD RYHUWH I LYH\ HDOUSHURG \XEVMPAIR FHYELQ DWW HIW SIRVIGHS LO WH $ JUH-P HOA2 Q1 RYHP BHU WHERP SO0 QMG QR D
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) DAQRY R/ IQARD DG KDV LGFOGHG WHUAKOWR  RSHIDIRQVR / LQERDLOQ W FRQRICDMS WM HOVR RSHIDMRQY | URP WH CFTXMMRQ DM WURKIK \KH GLYHANMUH
@M 6HH1 RM | RUDCAURDOGQRP DIRY

5 HROWI LFDARQV+ 7R ARQRP Z IW PXUBHOAY HOUSUAHOBMRY WH&RP SO KDV BRI LHG JLUWADLG WHAHYCE® R IURP CFFRXQV UHFHYCE®! GHMR SWHB0G
H SHQHV DG RAHUPXUHADAHNVIQWH' HAHP BHU FRORICDAG EDDGRHWKHN7 KH&RP SO0 KDVUHRDW LHG FHWEQ SURUSHIRG CP RXQMR FRIRIP. Z W \KH XU
SHIRG SUAHQBMRY RO WH FRORIEDMS WBMP HOVR FDK 1GZ V 6SHAILFDD  Z WMQ\WH FRORIEDMS WBMP HOVR FDK | GZ VAGQIHY IO WAHYCE® DIUHP HQMICELOW
Z KIFK Z D/SUMRAO LGFOGHGLQRMHUPXUHANDE QWY DG RM-UICE QY LVQRZ BERWGVFEDDMD 7 KHURFDWL LFDNRQYGR QRADH HAVBLHRAD WHBRWGFDK | BZ VI URP
RSHIDAY CRAMMYIQWHFRQRICDAGWEM HOVR DK | GZ V

3UCASGVR FRORIEDIRY + 7KH&RP S IV FRORIEDMG | LDGRDOWIRP HON LGFOGH \KH DFFRXQVR IWZ KR RZ GHGVVEMADUHY $ @IQMFRP SI) WIQLRAIRYY
KDYHEHHDHIP LODMGLOFRQRIEDIRY

8\HR HMP DM/ 7KHSUEDDNRQR WH FRORICDMS | LODGADOWIAP HONVLQ FRIRIP LW Z WK * $$3 WALV P DDIHP HWR P DNH HUP DAV DG DAXP SIWRQ/ WD/
DO} HAVIKH USROG CP RXQVR - DWHIV DQG QCELOMWNAY DOG WH GMFRKUH R FRQIMIHOADAHV DQG (CEMMY DVR \WHEMR WHFRORIEDAG | LCDGRDOWBAP HOV $ FXDOUBAXAOV

FRXG QLI HJIURP \KHVH AP DMV XQEHUGL | HAADIXP SINRQYRUFRQBMRY/

1RM +6XPP DU R 6LIQULFDQN FRRXQAQ 3RIAHY/

&DWK FDK HTXLYDBINDQG UHMPMS FDWK + 7 KH&RP SO FRUGHY DIKLIK® QIXGLOMHWY HONZ MW DQRWICDCP DMIWR @D VRUBGWAR EHFDK HIXLYDBON
7KH&RP S VUAKIRMS FDK FROANVR P DN 1 XG5 UAMIRMG FDK Z KIFK FOQRQD EHXVHS | RUCAYMA \WDABURP RIM\WH &RP SDQ TV ELDQB/ DQGJXODQMAR WEGER
GWHUR FUAWGHH1RM 0 DUHMY 1XQG UAMNRRG FDK Z D/ DG DV HHP BHU DG’ HAHPEHU UASHAYHD 7 KH LOMMWHDLHS R
P DUHY | XQG UANMRMG FDWK CFARXQNVLY DOR UAXURMG | RUXVH 5 HAMPNGFDK Z DY DG DV HHP BHU DG UASHRARYHD
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&ROAHOADARY R FUHEMUMN + ) LODOGADOLOXKP HQN Z KIFK SRAQIID \KEMAMKH &RP S0 \R FRFHMDIRY/ R FUEWIMI FRQIMEUP DO R FDK CFFRXQN
UHRHLYDE® DQG QR UFHYTE®! 7KH&RP SI) P OQEQVIWFDK Z W KLIK FUGWIHXODW | LCDGADOQMMNRDY $W HAHP BHU 0% WH&RP SIQ KDG\RBCFDK
FDK HIXLYDBOW DG UARMG FDK R DG UASHRIMHD  RQGHBRIWZ W KLIK FUHAWTXDOM | LGDQADOL QAN WD AHHEHG | HEHIDED LQXUHG AP W 7KH
&RP SI) KDV QRAY SHIHHG D). GW DY D UAKOR \WHH RUSUHYIRXY MP LOUG-SRIW | Q DEAWRY WH&RP SIQ FRAHD P RAVRLY WH H WMRQR  FUHGWIR LW | UDGFKIVHHY
Z KUB1P DQEQQ) DIFZ DIRH/ RUSRMNCFUHAWRAAY 1 RUQIGH IDAMVHUWBHIV. - RUP RIHR DFFRXQVDG (RMUFHYTEGIDVR ' HHP BHU 0% 0%
QRVUQGIIREMHUBHHON  RUPRIHR UYHHYIRAWH\ FOWVHIG G HRP BHU 0%

$ FFRXQW UHFHYDE®! RV UHRHYDE®! DQG DIBZ DQFH |RU H SHAMG FUHEWBRAAY + $ FRRXQIV UHRHLYDEG! SUP DU FROUMAR [P RXQN GH 1URP 1 UIDGRKMVHY DG
YHIERY 7 KRHUHFHYCEGY SUP DUO UHDMVR UR DONY DEYHMMIQ) FRQUBXMRYY HIXLSP HOAIGE SURSENDBY WIQQ)  YHIERUFRP P WIRQY DG RKHUP WVAHIDGHRXY FKDUIHY
7KH&RP SO0 VS P HOWALP VRQIWUHFHYTEGV | URP [ IDGFKMVAHVDHIHHDD @V 5 HRHYDEGY DHXQHRXUG KRZ HYHU WH I UDGFKIVH D UHHP HOW SURYIGHWH & RP ST
WH UWKWIR Z \WWGIZ. 1XQB/ 1 URP \KH | UDGRKIVHHV EDQN CFFRXQARUMR WP LCDM WH | DKLV | RUGRQED P HOWL RV UHFHYCE®! SUP DUO FROMMVR GO0V SURNGHG | RUWH
HXBEQAP HUWR Q7 RO HUHG | UROHWNERVAR YOURXY | IRV 7 KEVHED/KDYHWMP VR XS \R\MD\ HILY DG EHDULQMANDADMBAG | L] FGUDMUWQILQ) IRP \R
RUYDUCEBIUDM/EDHGRY/ ,%2 5 SOVD\SHAILHGP DULQ

7 KH &RP S0V CFFRXQIV 05 QR UHAHYCE®! DUH UHFRGHE DAGHAU-DT] CEG! YOOH Z KLFK LGFOIGHY DQ DEBZ DUFH | RUH SHRMS FUAWBRWHY 2 Q D SHIRGF EDAY \KH
&RP ) HYDODM LW CFFRXQIV OGG QRAV UHFH YCE®! EDIRHY DQG HWBEDKHY DD DORZ DFH | RUH SHRAG FUEWERKAY 7KH HIP DMR H SHARG FUEWERKHY LY EDHG XSRQ
KIIRUFDOEDG G-EW FXUHQAUHFHYCE®! EDDQRY DIHR UHFHYCE®! EDDRHY \WH | IGFKLMVAH RUPXRP HIV | LCDQRLDOFRQAMNRQ DOG CELOW \R FRP SO Z WK FUHAWMP V DG
PXUHAHFRGRP IF WHIB/ DR Z KIFK DUH\XEMAAR FKDQIH $ RMDOXGRRTBRAG TP RXQNV KDYH KIBUIFDED: EHHD FRQUMMOAZ LW WH&RP SDQ VH SHRBMRYY $ FFRXQEDDCRHY
DUHZ UWKQR | DI DQWARHDEBRZ DFH O WUDEP HIQ/R FRIPANRQKDYHEHHQH KDMG DQG\WHSRMOMNIO RUBFRYHY LVFRQIGHIHGUP RM

7 KHIRTRZ 1Q) WEGI SURVIG-VDUHRGHAIDNROR WH DR UHIWMG R \WH& RP SDQ v CFFRXQIV UHRHLYDE®! DG CRMY UHAHLYDE®! DBRZ DOAH | RUFBHAWRWHY/

$ FFRXQNVUHHYCE®! 1 RWUHHYDEM 7REO

YODGHDY HAHP BHU
YOGGEW] SHOHUARIQ] HSGAUQ) WHSHIRG
. MR R XGFRREGIIP RQN
YODGRHDY HAHP BHU

YOGGEW] SHOHUFRIQ] HSGAUQ) WH\ HU
: UWMR| R XQFRIPRMEBICP RXQN
YODGRHDY HAH-P BHU

YOGGEW] SHOHUARIQ] HGAUQ) WH\ HU
. MR R XGFRREGIIP RQN
YODGRHDY HAHP BHU

, QMHRRUEY+ | QVHQRUHY DHARP SUMGR 1 LQMKHG I RRGYIGFOAQ) HIXLSP HWDQG BLUDGEHG P HIRKOEVH SUP UKD KHIS | ROVDBIVR | UDGFKIVH-YZ KUFK DUH YOOHG DAKH
GZ HJR FRWNR QHAGDT] CEGI YDOH &RWAYGHMP LGHEXVQ) WHILLXALQ | LIKARXWP KRG 0 DI HP HOADDD] H/REVRBIM \BZ P RIQ) DOGH FHWP HIAKOQEVHWR GHMP LCH
DOWMR HOMKDAP D EHUTXUU-GVR UHBFHWHFDW LI YDOHR \WAK LOMHORY \R\WHEZ HUR FRIWRUGHAB-DD CEGIYDOH : UM GRZ QR RARBIMRINGZ P RIQ DQGH ARV
LOMHORY FKOIH/DHIGFOGGLOFRAIVR SUIRSENHYHMHIQWHFRQRIEDAGWEM HOVR RSHIDIRY/

3URSHIN DG HITXLSP HOWQHAE: 3URSHMY DG HMXLSP HADUH FOUUHG DAFRWBIW CFRXP XOAM5 G-BUHADIRY * HRUWHADIRQLY BFRIQ] HGRQ DML KAICHP HARG EDHG
RQWHI RGBZ LI KPP DAGXVH XCOYH/

) XUQVMUHDQGHDASP HW \ HOY
&RP SXUMY/OQG\R \E DA \HOY
9 HKLF®V \ HOY

| HDHKRGLP SIRYHP HQWV / RAHUR X\H XOT HRUGDHWIP
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6R\E DUHARQIMVSUP DUO R FRAVDARADMS Z W Z HE GHYHBSP HOABLRVIRN 7 KH&RP SDQ FLSAN) HY HDILEG FRIWVVR CFTXULH GHYHBS RUP RAI GILBDSDARP V
KDADUH LGPXUHG \KEVHTXHQAR \WH SUHIP LY SURMPAKEIH 7 KHVH FRAVLGFOGHH WCDOAUHRWRWVR VHYLFHY ' FSUHADARQR WHH DWHV EHILQY XSROWH IQUWIOXVDIHR
WHAIMIDSIMRP V & RIVLGRXUHG GAUQ) WHSUHIP LD SURVAANKEIH DvZ HODYP D.QMIGRH DHH SHOHEDVIGRXUWHG

7 KHFRWADQG CFPXP XTOWG G-BUHADNRQR  DAHIV VRIS RUUANIS DUH UHP RYHG 1P \WH CFFRXQVDG Q. JOIQ RUGAW LV LFOGHS LQWH UAKOVR . RSHIMR)Y G \WH
SHIRGR \DBIRJGVEROD &RWVI RJUEDLY DQG P DLQMEDQFH DUHH SHOHG DVIGRXWHG 5 HBOWY QG P DQMDGFH FRWVI RUWH\ HOWHIGG' HHP BHU DG
Z HHIQWIQULEDQV

| HDWV £ 7TKH&RP SDQ GDAV RILFH\SDAH FRPSDQ RZ GHG WDQUMR) WMAR Z DHRAH WDQQ) FHIMY DG D YIGR UFRAQ WHAR &HVEQ UDOHWEM GDHY
LFOGH RH RUP RIH RSUR/\R U 7KHH HIAMH R BDVH UHZHZ DORSIRYY LV DAKH &RP SDQ VARBIGWUAIRY ©  KHY GHHP HG WDIRIED FHMBQR H HIAMVH \WH UHIZ OC
ROWRQY DHIGFOGHGLQWHGHMP LODNRQR WHEDHWP DG GDHSD P HOWREQIDIRY WASHRIHD 7 KHG-BUHALEGIAHR DAHNV DG GDHRDE P SIRYHP HIVIHTP MWGE
WHH SHRMGBDHWP  7KH&RP SIQ VEDHDI P HOVGR GRVRQEIQDY. P DAIDOUMGDOYDOHJI XOLIQMYRUP DMUIDCUAMIRRYHFRYHION

7KH&RP SO GAMP LQHVL DQDUDQYIHP HUWRQEQ/DGDHDMHIGHBUWROR DFRQAFAS LIKWR X\VH 3528 DIVFIVU-SUAHAKH U VYR XVHDQXQEH®LQ) DAHNRU
WH GDH\MP DG GDH CCEL O UHSUAHOMAH REQI DR VR P ONH GDH SD P HOV DIMQJ 1URP \KH GDH 2 SHDMY GDH52 8 DAV DQG ACEOMAY D BFRIQ] HS DAKH
FRP P HA-P HOWEDMR \WH GDVHEDHE ROWH SUAHQAYDOHR BDHSD P HOVRHWHEDHWMP : KHDUDA® GHMP LTEG! WHERP SO XVHV\KH UDMLP STRWO\WHGDH
FROMPAQGHMP LQQ) WHSUAHIMWDOHR GDHSD P HIV |, | WHLP STRWDMLY QRABURYIGHS \WHERP SO0 XVAVIWLGRIHP HIBCERURZ LY UDMEDHERQLQ RIP DARQDYDDEG!
DAKHBDHFRP P HFHP HQNDM LFOQQ) WHEDHWMP  7KHRSHDIY GDHS52 8 DAHADOR LFOG/DQ GDHSD P HIWVP D3H Ul CSSTFCEG! DUGH FOG GDHLGRHMYHY
7KHERP S GDHWPVPD LFOGH ROMRYY R H WG RUWMP LODM WH BDH &XUWHOE DALY GRABDRIED FHYEO WDMKH &RP SIQ Z LaH HIAVH WRH ROWNRYY DG
WHIH R WHERP SO0 X\ HG \WH LQWIO QRIFDFHDEG! GDHWP \R FOBXDAMWH GDJH DAV DG FRIAERIAQ) (CEONYI RUDIDBDAY / HDHH SHOHIRUGDHSD, P HW
LV UHFRIQ HG RQ DL KWICH EDLYRYHAMHGDHWLP  7KH&RP SIQ CESOHEWH SUIRNFDOH SHIHQADY DQLFFRXQIY) SRIA |RUFDWH/R XQEHOLQ) DAHMKDNDMHI L HE
SO P HQVI RUGRQ BDHFRP SRHIV W QRAV-EDLDM QRO BDHFRP SROHOVI URP BDVHFRP SROHQVDQG LOWMIG R CFFRXQVRUKHP \RIHMHUDY DMQIBIBDHFRP SRHIVZ KLFK
LGFUDAWHIP RXQAR BDHDXHVDGFRIASRIEQ) CCEOMY 1 R) GDHFRP SRHVSUP DU LFOGHSD P HVI RUFRP P RQDUDP DQMIFH

7KH&RP SOQ KDV IXOUDQM-G GDH DIUHHP HQNV I RUPHMEQ | DRIV 7KH&RP SR LV RQD UATXLLMG VR P ONH D S P HQAKSRQ GHIXO\B, \KH SUP DY REQJRU 7KH
&RPSI)  DVDJIXOUDQRU LV UHNXLHG\R BFRIQ) H DAGH-BRQR WHJIXOUDQW DACE@W | RAWHI QUYDDH R \WH REDI DARQ XQEHINHDLQMWAKQ) WHIXOUDQRH 6HH1 RM
| RUIXORHUAVAXWRQR \VKAK REQ DARQY I XD

* RRGZ LODQG LOGH LW QYHS LOBQILEGIDXHN + , GGH LQAM QYHS LQBC) LEGI DAHVFRQMR JRREZ LODQGE FHVIIQWDG-P DWW

* RREZI@t 7KH&RP SDQ WAV RULP SOLP HOAR JRREZ LA RUMRRGHIZ KHIHYHUHYHQV RUFLUAXP \WEGRHY LOGFDM WD RRE LOP LIKWEH LP SOLHG * RREZ L@
KDV BHHQ DAMIGHS \R BRI XQW | RUSXSRFV R P SOLP HWAMXIYY 7 KH &RP SDQ 1V USRI XQW DUH WH BUDQG (TP HY XQGHUZ KLFK IWKHIY | DRV 7 KH DO
LP SDLP HQMMALY SHIRP HG D/R WH LD R \KH &RP SO0 IV I RAUW TXOW :  KHQ HYDODMY JRRE LI RULP SOLP HOVWH &RP SIQ PO GHAL.GH R I LIMSHURP D
TXODBMYHDAP HOAVRP VRS ] HIR 1P STLP HOARMAR GHAP LCHZ KHMHUIA/P RUHONHD WOQ CRAKDARH I LUYDOHR DUSRYGI XQUWYGW\KDQLWFDY L) YOOH |, | \WH
&RPSI) RV QRASHJRP D TXDDMBMYH DAHAP HOVRUL WH &RP SIQ GHMIP LGH/ KDALY QRAP RUH ONHD WD CRAIKDAKH | DUYDOH R LW UHSRMGY XQW H FHHB/\WHU
FOLY LY CP RXQV WH&RP SIQ SHURUP VD TXCQIBIRYH DXFAWP HIDQGE FOBXIDA WHHAP DAGI DUYDDHR WHUASHRRYH USRI XQW7 KH&RP SDQ JHHIED GHMP LGH/
WHHXIP DAMG | LUYDOHXMQ) DAVFRXQAGFDK |BZ DESURTFK JIVQ) FRMGHDIRQVR\WHP DUNAADODNRCSSURIFK |, | \WHFDUW LQJ CP RXQAR DUHSRIN) XQWY AHHB/IWI OU
YDOH DOLP SOUP HINBRW LY UHFRIQ HGLQWKH P RXQARH DU LQ) YDOHH FHHG/IWI DIUYDDH QRARH FHHGWHFDUWY Q) P RXQAR JRREZ L@* RREZ L@IP SOUP HOWR

DG Z D/UFRGGI RWH\ HOWHIEHS' HHP BHU DG UAGHRRYHD
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7UDG-P DNV 7KH&RP SIQ \WAV | RULP STILP HAR WEGHP DUN Z W DO LQGH LQAM @ H OO0 RIVRRGHUZ KHIHYHUHYHQIV RUFLURXP \WBIGRHY LG FDM \KDAREGHP DNV
P LIKWEHLP SOUHG 7KH&RP SIQ | LWAADAAAY TXCMBAYH | DRRY R GAMP LGHZ KHKHUWHH IMMFHR  HYHOWV RURLURXP \NEFHY GO5/WR D GHAMP LADNRQWDAMY P RHONHD
WO QRAKDAKHI DUYDOHR \WHWEGHP DN LY GMWKDQWHFDUY LI TP RXQWV, QWHCEVHIFHR \KI | LFLHQATXCD/BAYH| CRERLY \WDG-P DN LP SOUP HOMWWGHMP IGHGE FRP SOUQ)
\WHI QUYCOHVR\KHFDLY LQJ YODHR WHWDG-P DU 7 KH&RP SIQ GAMIP LGH/WHHWP DMG | UYDOHXMQ) DUHIH 1URP UR DOV CESURTFK , | \WHFDUY LY TP RXQAVY FH-BAKH
IQUYDOH WH&RP SO0 LP SO \RHWEG-P DUNV\R WHUI DUYDOH 7 UDGHP DN LP SOULP HOAR DG ZD/UFRGGIRMWH HWHGEG' HHPELU 0%
WASHRARYHD 7 KHIHZ HHQRWEGHP DN LP SOUP HOVI RAWH\ HIULHG-G' HRHP BHU

" HIQW QYHG LOBQILEGIDWAN " H LQW QYHS LQEQILEGIDAHNV FROMIY) R | UDXFMHDIUHHP HONV WEFTXULHG | IDFKMVHUIKW PR HUUHDIROKLSY (RO FRP SHM
DIUHP HON FHMEQ \MDG-P DUWY DQG Z HE GALIQ DQG GRP 00 OUH TP R HG XMQ) \WH ELIKWICH P HKRG RYHUWH HAWP DAG UP DQQ) HFRRPIF @R/ ' HHIMG IGR
SIRGAIRY FRW DUH TP R HG RQ 0D CFRHBLDAG EDAY $ P RWYDARY H SHOH UHDMG \R LQEQILEG! DAV LV LFOGHS 1Q G-BUIHADIRY OJG [P RMYDIRD H SHOH 7KH
UHFRYHIELOW R \KH FOWY LY YOOV R CEDLQMICY LEG DAVHV Z 1\ 1 LQAM @YHY/ LY HYDOOAG Z KHQ HYHOV RUFKDQ) HY LQ FLURXP WBIGFHY LG FDM DQ DAVHAW YDOHP D EHLP SOUHG
,P S0P HOAMAMY LVEDHGRODUYEZ R | RUFDINGXQRVARXQMGRSHDMY FDK IBZ V| \KAK DO MY LGEFDMAKDAKHFOW L) YOOHR \MHHDXHNVLY GRAUFRYHIE®! \WH
FOUY L) YOOHR \KFK DAVHIVLY UHBA-GR | UYDOH Z KLFK LY GHMP LGHG EDHERQAVFRXQIMG I XMUHFDK | BZ V WURXI K DKL HVR\WHFRQRICDMG WA HOVR RSHDAR)Y

" HLQW QYHG LQBQILE®! DAHALP SOLP HW R 0% ZHH UFREG IRJWH\ Y HGG' HHP B 0% UASHRALYHD
" HLQW QYHG LQIBQILEG! DAHALP SOUP HON GAUQ) WH\ HIUHIGG' HR-PBHU UADMG R \WH %9 7 WGP ON | UDGFKLMVH DIUHHP HOADGG GH HWG YIGR SIRGRIRY
" HLQW QYHG LQBQILE®! DAHALP SOUP HQV GAUQ) \WH\ HUHGG' HRHP BHU UADMG R D | UIROH DIUHP HOV R WH &\ FBVOUDQG %) 7 WBRWY XQW DG E
GHHIHG YIGR SIRSANRY FRWV DG Z HE GALIQ DG GRP 010 LQNQILE® DAV HIDAG \R WHS . 7 WBRUMM) XQW' H LW QYHG LOBILEGI DAVHAP SOUP HQNV GAUQ) \KH\ HU
HGG' HHPEU UHDME\R D \NGHP OUN DG WDGFKVH DI UHHP HOWR! \RHEWICHDOG5 RZ + RAH SR XQW E - LI LEGI DAV UHIDAG\R | ICROH DI P HON
AR UFTXUHG | UDGRKIVH UKW LQ FRQGHAR) Z W \WHIFDAMROR 5 XP EGIVMARYIURP \WH RUILDO RXQEHVHIBLY R WH5 XP EGIEUDQG Z KIFK Z D/CFTXBGE \WH
&RPSM) 1Q DG F P SOUP HQMHDAMS \R WIFTXUWHG | UDGFKLVH UKW LQ FROGHANRD Z W \VHIQ) M 5 XP EGI BUIQG FRP SO RZ GHG WIRMRD WYARY ) RUIXUKHU
AR UHIAG\R GH LM QYHE QI LEGI DAHAP SOUP HOV HH1 RM

5 HYHXH UHFRIQMRQ + 7 KH&RP SO0 IV FRQMFW Z 1 HXRP HY FRQIMAR 1 UDGRKVH DIUHP HOW Z W | DGRV 7KH&RP SIQ DOR HOMY LQR DIUHP HOW\R \HT
P HADQEVHOGGHIXSP HOMMIQQ) RQ G-P D0G YIG-RVHYIFH/ OGP HP BHIKIS WRARP S0 RZ GHGWIQUMRQMXARY 7 KH&RP S0 IV UAYHDHYSUP DUO FROIMAR | UDCRAUH
QMUY RMHU UIIRQH UHIDAG U HOHVLGFOGQ) HIXSP HNDQGP HIFKOGEVH\OBY DOGWAQQ) BYHXH | QDEAURY \WH&RP ST HWVRQ G-P DG UAYHH \HYEH
UAYHOXH DOG RMHUUHYHOH

( OKR WH&RP S vaUP DY \RAUFRHVR - WHYHXH DG WH UUASHRRYH UHYHXH SRTAHY DUHAVRXWHS | XUKHUEHBZ

) UDGRKIVH UHYHOXHE 7KH&RP ST HOMY LQWR | UDGRVH DI UHHP HOWI RUHDFK | IDGRKMVHG WHAR 7 KH&RP SDQ) vV SHURUP DFH REQI DARQ XQE-UWKH | DGFKMVH QFHQHLY
JUDQY FHYBEQ UL KW\R CFFHWARHE. RP S0 IV IQMIBRMIOSURSHYY  DERMHUVAYLFH/WHERP SO0 SURVLGHY XQEHWHI UM DI WP HOADHKLIKO LQMUHDMG RAGMMFN
Z NKLQ\KH FROAEFWDGG \WHH RUH DFFRXQIVG | RUDY DMQI B SHURUP DIPHREQIDIRY Z KUK LV ADM LHG RHUWHWLP R HIFK | UDGRKIVH DI UHHP HQW7 KRHVALYLERY LGFOGHLQWIC
GYHESP HOVRSHDIRDOWIQQ) SURSHIQ) \WSSRINDQG CFFHW\R WH & RP SR TV \MKQREU\ \URXIKRXKH | IDGFKMVHALP ) HAY JHIHIDAG UHIDAG \R WH | DGFKLVH CRHQH
LFOGH GYHBSP HOAIHY R DOV 1HY/ P O |HY \WAKQRBI\ | HAY DGG WDV HUIHY Z KIFK DU VPG | XUWHUEHBZ. 9 DUCE® | HAY DUH QRAFIP DAG DAFRQRER
LCR-BWRY DG DUH UHFRIQ] HG DY UYHH Z KHQ LQYRFHG Z KIFK REPXY P RQKD  7KH &RP SIQ KDV FRIFOIGHS \WDAIW | UIDGRAUVH DI UHP HOV (R RAFRQEIQ ) 1LCDCAQ)
FRP SROHOV , Q AHMIIQ ALURXP \WIFHY DI UDGFKMVH DI UHHP HOAP D EHWLP LQDIMG SURUVR WHH SILDNRQR \WH FROMFXMOOMP V LFOXAQ) LQFRIHRANR Z LW WLP LCDIROR D
VMAER 8 SRQ WP LDNRD WH &RP SO HYDOOMY WH UP DQQ) GHHHG | U UYHXH DARADAG Z 1M WH WP LODMG | DGOV DIUHHP HOAMR GHAMP LCH Z KHMHULW
WP DQQ) SHIRP OFH REQ DARQY KDYH BHQ\DIV LHG - KHQWH RUULQDO UIGROVH DIUH-P HOAY WP LDMG [ WP 0QQY GH HUHG LQWIO! UDGRIVH | HH DARADAG Z LW WD
VAR LV IHHDD UHFRIQ] HG DY UYHKH DARH SRQAQUP H\KH\MP LDNRQRFFXY SURMGHGWDAKH&RP ST KDVQR WP DQQY P DMUDOSHIRIP DFH REQ DR/ XQG-UH
WP LCDMG DI UHP HOV
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) UDGRKMH GHYHBSP HWHH UHVHOAH £ 7 KH&RP SDQ v HILDHUI UDGRMH DI UH-P HQVWSLFDED RSHIDAMXQGHAMD\ HDUWLP VZ W \WH RSNRQ| RUXS VR \Z R DEAWREO LYH
\ HOUMKFRHWRURUUHOZ DOWLP V G\BY 1Q QZ IWDROH DIUHP HON RSHIDM XQE-UWD\ HIUWLP V Z W WH RSIRQ | RURGH DEAWRIIOWO\ HOUNKFFHARUAMP  7KH
&RP SI) GHAMIP LOHE\WWHVKFFHWRURSINRQY CUHGHWMHUTXCMUBAYHD QRUDXCQIBAYHD P DAIDCDGE GR GRAU-SUAHADP DAIDOUI KW, QAN UDGRINVHI HAVDHQRQ UH XQEE®! 1Q
WHFDHR MQIGI XQWUDERKMH DI P HOV DQG DHWSIFDD FREBAMS XSROMIQQ) R WH | UDGRKIVH DI UH-P HQW, QANDO! UDGFKMVH | HHY DU UHFRUGHG DY GH HIBG BYHXHZ KHD
UHRHLYHG DQG DUH UHFRIQ) H5 RO DL KWICH EDVY RYHUMH I UBGFKMVH @ H Z KLIFK \WH&RP SIQ KDV GAMP LGHEWR EHWWD\ HILY DVWWH&RP SO | XOLEY W SURP LVH VR JUDQAKH

1 UDGRKLVHHWKH UL KWAR CFRAW/ DG EHH IWURP. WHERP SO0 VLQAMBRXDOSURSH WY DGR \KSSRWIQG P DQEQ\WHIQMIBRMIOSURSH W

SURJR \WH \HFRQG DOWMUR WH&RP ST Z RX@ HAULQR DD DD GYHESP HADIUH-P HAZ W FHAEIQ | UDGFKMAHY $ WD GYHBRSP HOADI WHH-P HOW DU IRUD
WUMRY LQZ KLFK DGHYHESHUKDY DI UHHG R GYHERS DG RSHIDMD AHMIQ QP BHUR 1 UDRKIMVH GFDARYY RHUD\IBXDAG SHIRGR WP H 7 KHUHDAGWUMRY 1V XDYDOEGIR
00 RKHU SOV DGG LV (R GQIHJP DUHAG \R I XMUH [ DGRV B WH ERP SI) ' HBHIAQ) R WH QP BHUR WHARY SXUKDHG XQE-U | IIGRKOH DIBHP HQV RU WD
GYHESP HOADIUHHP HOW \KH LQMIO! DR | HH WDQIHY 1R QG WER W WD VARV OJG LV SOG\R WH &RP SIQ Z KHD D | DGR MIQY WH | IDGRKOA
DIUHP HONRWH DD GYHBSP HQADI UHP HOAS UHD GHYHIRSP HQAVHHY DUH LMD UHFRLGHG DV GH HIMHG UAYHOKH 7 KH GHYHBSP HQVHHY DUH DERFDMG \R \WH QP BHUR IMARY
SXUKDHS XQG-UWKH GHYHBSP HRADI UHHP HOW7 KH UAYHOXH LY BRI HG RQ D VMELIKWACH EDUY RYHUMKH [ UDGFKIVH @ H 1 RUHIFK WHAR XQG-U\KH GHYHESP HADIUHHP HQW
" HYHBSP HQNVHAYDQG | UDQRKNHI HVDHIHHID WFARIQ] HE DV UAYHXHXSROWHMIP LQDIRQR WHGHYHBSP HODI UH-P HOAZ LW \KH T UDGRKLMH

BVINGY LOQWKHVHFRQG TXOWMUR WHERP SIQ P D HIRMULQR P XGVXQUWIIUH-P HOVZ 1 FHBIQ | DRV 8 QGHMHVH DI UHP HONV DGHYHBSHUKDYDIUHG\R
GHYHES DG RSHIDAM D AHMIQ QP BHUR 1 UIFKMVH GFDMRQY RMHUDIBXO@MG SHIFGR WPH  7KHIQUWIOWDRQHIFHWDQZHIRP R IRUHIFK WYAR 7 KHP XGVXQW
DIUHP HQATHAY DU DERFDAG \R WH QP BHUR ARV \R EH GAYHBSHS DG DV SIWR WH DI UHP HOWI UDCRKIVHHY DUH UATXLUHG VR UHP VARH | XQD HH DIVRALDMG Z LW \iH [ LKA
| UDGFKLVH @FHQH DGG P ONH GRQUH XQEEGI GYHBSP HONHHSD PHOVR. HOFK R UAHLYH WH UL KVIR RSHD WWH \EVHTXHQAMERY DASHRLLES ) HAY UHRHYHG | RUINUDGROH
QFHQAY DUH UHFRGHG DY GH HIG BYHDMH 1 R XQEE®! GAYHBSP HQATHH SD P HOV DUH CBSTHG \WZ DB/ \KH P XAYXQWDIUHHP HOATHAY DGG WH WP 0QQ) EDDIGRH | RUHTFK
EVHDXHAMMAR LY GH XSRQ VM VHBRIRD | RUWH WMAR DG MJIQQ) R DIWGFKMVH DIUHP HOAE, \WH | UDGFKOMAH 5 HYHH LY UFRIQ] HG RQ D WELTKWICH EDUY RYHUKH
1 UDGFKLVH @ HI RUHTFK VAR XQG-MHP XEVXQWII UHHP HOAD XEYXQWDI UH-P HWHHY QG QR XQEEBI GHYHERSP HOWHHSD P HWDHIHHID UFRIQ] HED/UHHXSRO
WH\MP LCDIRQR WHP XAV XQWDI UHHP HZ L KHI UDGRAFH

7KH&RPSIQ PD HIMILQR P DAMII URUVH DIUH-P HON Z LW P DAMUI DGRV XQBHUZ KLFK WH P DU UDGRKOMVAH VHTY CFHQAV R | DCRAHHY LQ RH RUP R
FRYQUH H FOGQ \WHS QUM 6\BIM/ DQG &DDED 7 KH P DRI UDFKLVH DI P HQVIHHIDID SURVGH DM\ HDUSHURG XQGHUZ KIFK \WH P DAMUI DQRKMAHP D \HIDIFHOHY
7 KHP DAMUI UDGROH DI UHHP HOWAMP HIB/RQWH HOHUR \WHH SILDARQ RUWLP LCDIMROR \WH @WYUDCRUVH DI WHP HOWRTS B \KH P DI UDGRKIVAH |, QUNIOP DUAMUI DGR
| HA DUHUHFREHG DV GH HUHG BYHOMHZ KHQ UHFH.YHS DG DUHUHRI Q) HSRODRELIKAWICHEDAVRYH)  \ HOW/

) UDGFKIVH LR DAV [HH UHYHOMH + 5 R DOV UYHH UBUIHIVUR DOV HOGHG I URP HIFK R \WH | UDGRKIVHG WYARV LQ CFFRUEDFH Z LW WH | UDROVH GVFBRXUH GRXP HY
DOG\WHI DGRKOHDI BHP HONVRUXVHR \WHELDQBU (TP HY SURFHWHY DG SURFHGKUAY 7KHUR DOV WDMIQWHI IDRKOVHDIHHP HYWWWSIFOD W R \WHIWRWADBYVR HIFK
GFDMRQRSHIDAGE, HIFK | UDROVAH 7 KHUR DONYDHHQMHD UHDOWGVRWHERP SO0 v SHURUP DRH REQI DARQ XQEHMHI UDGFKLVH DI UH-P HADQG DHELGDG DG WFRIQ] HSDY
1 DQRMHHVDBY RAPAU

THKERBR\ [HV/+ 7KH&RP SDQ P D SURVIGH CFFHWAR WLLG SOV RURMHUSURSUHBL WAKQREJ\ \ROMRQV\R WH I DKLV RUD HH 7 KHWAKQRERI\ \ROMRQP D)
LGFOIGH YOURXV \R \& DUH QFHOAHY | RUMBMIYKFDOWEINGQ) \VFKH DEFZ LY FOE P HP EHY WR UHFRUG \WHUSHYIRIDOZ RINRXWKEINANEY P XME DQG \WAKQRBI\ \KSSRW7 KH
&RP S0 ELQYDQGUHFRIQ) HARHWAKQRER)\ | HHDYHOUGHG HIFK P RQIM DARHVHIYLIFHLY SHIRUP H5 DG CFFHWLY SIRGHS

7WDQMHUIHV+ 7 WD HUIH DUH SOG R WH &RP SDQ Z KHQ RH 1 UDCRUVHH DO HY D 1 UDGRKIVH DI UH-P HQAIR D G HQANDGRMAH 7 UDQM HUIHAY DIH BHFRIQ) HS DY
UHYHOH RQ DML KAGCHEDLY RHWHWMP R \WHQHZ. RUDKKP H5 | UDGFKLVH D UH-P HOAXQBAWH RUI QDO UDGRKIVH DI UHHP HWRUDQH L) \GMAR V\MIP LCDMG 1QZ KIFK
FDHWHWEQW HUl FHLYUHFRIQ] HGLP P HADMD

7WQQ) HHXH + 7KH &RP SI) SURMGHY FROFK WIIQQ) VHYLFHY HWHWURIK QUHRAMDIQEQ) R \KH FROFKHV Z KR DM KIG B 1WA RUBL SIRIAQ) \WH
P DMIDY DG PAUFXOP QUHR® R WWH | UDGRKVAHY Z KR X\ H\KH P DAY R WRQWHUKLUHG FROFKHY - LUHPAAIQEQY | HAY DU UFRIQ] HG RYHUMP HDVMBIQQ) VSIRIGHS
7WNQQ) | HVIRUP DMIDYDQGRXUWEXOP DHUHFRIQ] HE DARHSRONQWP HR GHIYHY R WHP DAIDY
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7KH&RP SO DOR R | HYFRIFK WIQQ) DG | LQDOFROFK FHWLFDARQWURKIK RIICHFDAAY ) HVUFHYHGE WHERP SO0 | RURQICHFDWWRQQ) DHUFRIQ] HDY
UYHOHRYHMP HIRMH P RN SHIRGWDARHERP S LV REQI DAGAR SURVLGHFFHWAR RICHWRQQ) FROMWV

) UDQFKMHP DINHIY | XQGURYHXH: ) RO DHUATXUGARSD. POHMY IHVR R WHUIURWADBY 7 KHP DAY | HDHARIBAMGE, \WH&RP SIQ RQD
P RQK® EDMY DQG DUHR EHXVHG | RUWHDGHMNQ) P ONANY P DN SURSENGYHESP HQVSXETE UHDMRY/ SURIUIP V DGG P DAMIDY GHHP HG CESURSUDMVR BHCH W
BUDQB/ 7 KH&RP SO IV SURP VH\R SURVGHWHP DINANY VHYLEHY | XQGEHGWURKIK \WH P DAY | XQG LY FRUGHBG DFRP SRHWR WH&RP ST TV SHIRP DFHREQIDIRQ\R
JUDQAIKH | UDGRVH CRHQH 7KH &RP SDQ BLAY 006 WHFRIQY KV P DUNAMY) 1 XQG | HAY DV UYHQMH HOFK P RQIX DV JURW\DBY RAFXU 0 DNANY) 1XQG H SHOFY DH UFRGG DY
PG Z KIFK P D QRARFPXULQWWHVEP HSHIRG DARHUFRIQUWROR | URUHP DNANY 1 XQG UYHDH

( TXLSP HNDQGP HUAKDQAVHUAYHXH:: 7 KHI RTBRZ LQJ UYHXHY DUHIHHDMG D/DUAKOR WEQLRIRQYZ LW RUMHDAGRWHE RP SDQ VI DR

( TXLSP HQAWHYHXH £ 7 KH&RP SDQ VHIY DAKRU] HE HTXLSP HOWR | DGRV R BH XVHG LQWWH I UDGRKVHG WHARY ) UDGFKIVHHY JHIHIDED SWHSD | RUHTXLSP HWDQGLQ
KDWALUPXP \WEIGFH WH UHYHOQMHILY GH HUHG XQIOGHIVHY  DOGLQABEDARY ( TASP HQWBYHOMHLY BFRIQ] H5Z KHYFRQUROR WHHDXASP HOAV WIS HIHG\R WHI UDGRAVH Z KLFK
LVDARHSRONOWP HZ KHOGHIYHY DQGLOKBEIROR WHHTXLSP HOADAMHVMGR LV FRP SOIM

0 HAKDQ@EVH UMM £ 8S W' HHPBHU WH &RP SIQ \RTS Z KROMIB! EUDQGEHG DQG QRO BUDQGHS P HIFKDQEMWH \R | UIGRUVAHHY | RUUABIOVDDY R PXRP HY DA
WMARY ) RUZ KROMIB! P HIAGQEVH \DBY \WH SHIRIP DOFH REQI DR Z DV VDIV LHG DAWH SROAIQWP HR GHIYHY R \KH RGHUIHG P HIFKDQEWH W WH | UDGRKAVH ) RUVKRK
Z KRBMOB! P HIFKOQEVH \OBY WH &RP SIQ Z Dv \iH SUGALSDOLO WH WIQERRQ D/ IMFRQURY \WH P HIFKOQEVH SURUVR MEHQ) GHIYHG \R WH I DR 7KH &RP S0
UHFRUEHG Z KRBV P HIRKDQAMH UHYHXH DOG UHIWG FRUV XSRQ GHIYHY RO DIURW EDUY & XWRP HY KDG \WH UL KWWR UHAM D DQG RUBHAHYH FUEWRUGH HAMYH P HIAKDQEVH
5 FMQV/DQG FUAWRUGH HAWHP HIFOQEVHZ HHIQUIQI LFDQWRUH\ HOWHG-G' HAHP BHU 0% (IIHAYH HHP BHU WHERP ST HOMIGLOR
DQDIUHP HZ 1) & \RRAARXUFHIWUABICP HIFKDQAMQ) LFOXAQ) WHP DX CRXUQY DQGAVMEXNRD R D) VAR \RGE DIUIRWMH 3XUXCOAR \WHS JUHP HW) &
Z @80 WH&RP SO GRP HWF DQG | RIIQARP P MWIRQYDVZ HIDY GLHWR PXMEP HUFRP P IWRQVIQFRIGHRAIRDZ W \WH\OBIR SIRGAW\RWHERP SO VIURWMY 7KH
GRP HAF &RP P IWRQVZ L@EHSOGE ) & \R\WH&RP SOQ EDHGRQHIFK FRQMFW HIU SURDAMG I RUD). SOMDOARMIFW HIU LQDQDIJUIDMIP RXQAR CBSUR LP DAD

P LARQRYHAH LYH\ HIUSHUIRG\XEMAAR FHIBQ DGR HOVSIRIGHGLQWHS JUHP HOA2 Q1 RYHP BHJ WHERP SI) HOMMGLQR COP HXP HQARWHS JUHP HOW
SXUXOQMRZ KIFK FHIBEQQRQ P DALIDCP RAI LFDIRQYZ HIHP DEHWR\KHSURMMRQ/IRYHQQ) WHSXUKDHR WHERP SO0 VH LMY WARIALQHIRY

2 WHUUHYHQXH: 6HOMEHUAYHOAH:E + IMRUFDD WHUAYHHIURP FRP SI) RZ GHEWDQMMRQ WHARVKDYEHHD YHY @P MG DYWHERP SDQ WSLFDD R RZ QVD\P DT
QP BUR WAER/ DG R |RUDKRWSHIRG R WP H SHIAQ) \WH UAOBI R \WH QFHQH \R D 1 DAV ) RUFRP SIQ - RZ GHG \MDQUMRD \MARY WH &RP S0 IV MR
SHURLP DQFH REQI DR LV\R SURYLGH | VGHW FIWHY VR \KH PXMRP HU 7 KHFRP SDQ RZ GHG WYARV\HDP HP EHIKISVE! LQBYIGDOFDW OQEE. FOW SIANDIHY 5 HYHXH | R
WH\DBIR FOWHYDQGFDW SCANDI HY RUDVGHALHE QP EHUR FIOWHY DUHUHRI Q) HERYHMP HD/ARHPXWRP HIDNHIG/DOG XM HAKHFDWHY 5 HHQHYIURP WH\DBIR FOW
SOANDIHYI RUDQXQIP WMG QP BHUR FIMHY DUHUHRI Q) HERYHAP HRQD WAL KAICHEDY RYHMHGADNRQR \WHARQUFVGHIRG

2 QG-P DB UHYHXH:: 7KH&RP SIQ JUIDNVD\KEVAUEHJCAAHN VR DQ RQICHKRWAG SIARP  Z KLIFK FRQEIQVDQEDY R Z HE EDVHGE FOWH/ KDY FRQIMXOD XSCDM3
WURKIK P RQMD RUDQCOMEVRUSIRQSTANDIHY 5 HYHXHLY BFRIQ] HG RYHMP HRQ DAL KADCHEDLY RHAMHVKEVRUSINROSHIRG

2 WHJUHYHH £ 7KH&RP SO HILVARP P IWRQLGRRP HIURP AHMIQR! W I DGRV XVHR - FHMEEO SUH HUMHG YHIERY |, Q\WHH DUDQIHP HOV WH&RP S LVAKH
DIHQADY MY GRABUP DU® UASRMED | RUIXOLAQ WH REHY &RP P IWRQY DUH HOWHS DQG UHFRIQ] H3 DAKH SRQAQ WP HWH YHIERUVKLSV WH SURSENR | IGRWMHY |, Q
DOAURY WHE&RP SIQ JUDQWV YHIERY CFFHWR | DGRV P HP EHYAR SURYLGH FHMSEQ VHYLFH AR \KH P HP EHY I RUDIHH 5 HYHGH LY BHFRRIQY] HG RYHUMP HRQ DAL KWCH
EDUVRYHAHIFFHW SHIRG
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60BV\N HY YDOH DEEHE M HY DG RKHUMY HY \WDADUH FREBRMS LQ FRQUHANRQ Z LW UHYHXH \WDQORNRQY DUH Z WWKHDS DG UHP LWHG VR \WH URSHRRYH R L) DAKRUIMAY/
$ VK WHHW H/DHH FOGGIURP UHYHXH 7KH&RP SOQ - HPRMG R CFFRXQVRUNKLSSIQ) DG KOQEIR) DY DRV R | XOL@WKH SURP VH R\ HOWHIRRGY 7 KHIH RUH
\KISS.Q DGKBQBEIQY | HAVWKDADHBE@G\R | IDRKIVAHY DUH BRI Q) HLQ UHYHXH DG WH DARADMG\WKISSLQ) DG KDQBIQY) FRWDHUWHRIQ] HELOFRWR SURGEWRGDYVRRQ
DVAFRQARCR \WHJ RRG/WBOT HY\R\KRH [ UDCHAMH

B6KLSSLQI DQG KDQADQ | HV 6KISSQ) DQGKOGEIY |HYELABGWR FXWRP HY DUHUHFRGHGLOP HIFKOQEVHDQGHIXSP HQWHYHGHY 7 KHFRWDWRADMGZ LK \KLSSLQJ
JRRO/AR PP HY DHIGFOG-GLOFRIVR SUIRGANBYHHLOWHFRQRIEDAG\WEAP HOVR RSHIDIRY/

&RWVR [ LDGRKLVH DQG VHUYLEH UHYHOXH + &RUVR 1 UDCRKIVH DGG VAYLFH UBYHOMH FROAMVR  FRP P WIRQY UHDMG R \WHMIQQ) R 1 UIGFKMVH DIUHHP HQNV WDYHODG
SHYRQGHOH SHAY UHIDMG VR WH RO VWM I QQ) SURVIGHE\R WH | IDGFKMAY DG H SHOWY UHIDMG VR WH SXUADH R \WHWAKGRB\ STRNDIHY DG WH UHIAG P RQKO [HY
&RIWR 1 UDHHOQGVHYFHUAYHHH FOGH/G-BUHADIR DG 0P RMY DARD

&RAIVR SURGXPALHYHXH &RIWR SURGEMYHH FROMVR FRIMR HIXLSP HANDQG P HIACQEVH DQG UADMG | BLIKWAKDLIHY &RWR SIRGRMBYHOH H FOGY
G-BUADNRQDGIP R DARY

$ GHIMIQ) FRW + $ GYHIMIQ) FRWV DUH H SHOWHG DV LGRXUHG $ GYHWNQ) FRWV DUH LFOGHG LQVHIY  JHIHIDODG OGP LQVADAYH H SHOWY ) RUMH\ HOW HIG-G
" HPEHU 0% WH &RP SO KOG [8SK LP DMD 0% WSANHD R DOHWIQ) FRW LFOQQ) TP RXQN\SHANIQ H FHW R
P DAY | XQGUAYHOH

6HIQ JHZHDODQG DGP LQMADAYHH SHOWV+ 7KH&RP SIQ WVHIY JHHIDOOQGOEP IQWADIYH 36%  $° H SHOAVSUP DUO FROMAR \DDUH/DOGZ DIH/ \DBV
DQGP DY H SHOAY SR RMRDCOQGEID0 HY RIPGOR H SHOHY P DQIHP HOWHAY WDYHOH SHWY FRQHMIFHH SHOAY DG UAKKRXUQY FRW

0 DUNHAQJ 1XQG H SHOWV £ 0 DM 1XQG H SHOHY DUH UHFRIQ] HG DY LORXUHG DG DUH LGFOGHS LQWWH P DUANY 1XQG H SHOH LQ WH FRQRICDAS WP HQV R
RSHIMRY/

$ FIXMWRQ DQG WDQWDRARQ H SHOWY LOFRP H + $ FIXAMWRQ DG WBQOANRQH SHOWY LARP H LFOGHFRRWALHRA®  UHDWMG VR WH CFDAMRQR EXMCHIHY Z KIFK
LOFOGHH SHEWUWHYIRUDGYMRY - G100 YOODNRQ CHFRXQINY DG MP LMUNVHYIFHY 1QDEAWRQWR 0P RXQVUHREHG | RURKDQI HYLQ FRQIMY HOWVRMGHDARQ VFH1 RM

&RP SUKHMYH LOFRP H+ 7KH&RP ST GRY (RAKDYH D) FRP SRHOV R RAHUARP SUKHRULYH LGFRP H UHFRUGHG Z WMLQ WH FRQRTEDAG | LCDGRLCOWEIA HOV DG
WHH RUHGRYQRA-EDIDAMD SUMVHND FRORIEDAG\WIAP HOAR FRP SUHKHULYHLGFRP HLQWH FRQRICDAMG | LCDQRCOABAP HW

) DWW YDOH P HDXUHP HQWV + $ FFRXQIY 6\ADBY &RAIIFDIRY 3$6&° 7RIF ) DU9DOHO HDXUHPHIV DG WFRXUHY CESTHY W DO LCDADODAHN DG
1 LQDCADOICH O \KDADUH P HDUXUHG DG UWHBRIMG RQ D 1 U YDOH EDUY DG UHNXUHY GVFBRXUH WDARWEIEQWKHY DI WP HZ RIN | RUP HDWUIQ) 1 UYDOH DG H SDBY QVFRXUH
CERXWDUYBOHP HDAXUHP HQV $ 6& 7RIF HXBEQKH/D YDODNRQKIHIDIK | RUGVWBRAXUHVR \WHLCEXW\R YDODNRQ/ XVHG R P HDXUHI LUYDOH

7 KVKIHDIAK - SURIMY HARHLCBXWILQR \KUHH BURDG GYHY DVI RIBZ V

[ BHD £ , CBXWDUHXCDEAMMS TXRMS SURHY LQ CRRYH P DINAN | RULGHINFDCDWHN RUCCH MNAY\KDAADQ BH CFFHWHG DAH P HDXUHP HONEDM

[ WD £, QBXWLCFOGH TXRMS SUFHY | ROMP LOUDWHN DG ACHOQWAY LQ CRRYH P DNV TXRMS SUFHY | RULGHNFDORUMP LOUDWHV RUCCH QN LQ P DNHAMKDADUH CRA

CRRYH LOBXW RKHUWDR TXRMG SUFHY \KRDADUH REVHYEE® | ROWH DVHNRUACEHON LH  LQMIRADMY DG\ IHB PXAYHY - DG LCBXW \KDADUH GHUIYHG SUCHSDD 1URP RU

FRURERIDMGE REVHYCE®IP DINANADIRE. FRUHDMNRQRURKHUP HIQY P DINHNARURERIDMS LOBXW

/ D + 8 QREVALYTEG! LCEXW WD GRADAKP SINRQ/ CERWZ KDAP DUNAASDMASDQN Z RXG XVH LQ SUFLQ) \WH DAHARUCCELQW 7 KHVH LOBXW Z RX@S BHEDHG RQWH
EHIGQ RIP DNRQDYDMIEG! LFXAQ) WHERP S0 IVRZ Q@AW
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7KH &RP S 1V | LCDCRDOLQWIKP HON LFOGH FDK QG FDK HTXLYDBON UAKURMG FDWK CFFRXQIV UHAHYCE®! QRMY UHFHYTE®! CFFRXQWV SD CEG! DFRGHG H SHOHY
(RM/SD CEG! DOGRAHUPXUHNITELONY 7 KHFDW LQJ TP RXQNVR \WHHI LOGADOLQWKP HQWDSSUR LP DM LUYDOH GHR WHUVKRIWWP DXUAY SUR LP LW R DWOGFHR\KH
EDDFH\KHNEDM RUYDUCEGILQANDM

5 HEH-P DEGIFRQYHUAE®! SUH HUUHGE WREN £ 7 KH UHEH-P CEGIFRQYHMED! SUH HIHG WRAN WHS & RYHWEBISUHHIMG  BHFARP HYUHEH-P CEGI DAKHRSIWRQR WHKRTHJ

D/R D\SHALF GDM XQBW D HYHAKDAL CRASURETEGI R RFFXUIQY . KDSSHY EH RUH\KDAGDM 7 KHIH RUH \WH &RP SO0 GHMUP LGHG WDARLY SURECED! WDAKH & RO WED]

3UH HWHG Z LQEHRP HUHEH-P CEGIEDHE RQWH SDADIHR WP H 7KH&RP ST KDVHBRMG\R UFRIQ] HKOQIHVIQ\WH UHE-P SWRQ YDOHLP P HADAMD D/WH  REFXUDQE DO

\WH FOUY LY TP RXQAR \IH LOWAKP HOAR HTXCOWH UHGE-P SINRQ YDOH DANH HIG R HIFK USRI SHIRG 2 Q' HAHP BHU WH&ERP SI) UHSXUFKDHG DIORAWERAQY

&ROHIEDI3UH HIHG FRPXUBHO® Z W\KHFERQ) R UH LADCAQ) WIQDPMRQ XQEHMH& BHEVS JUHP HOVL R\KDUWA/R 3UH HUMG 6\RAN UHP DLGHG RAMBAQ) DV HAHP BHU
\FH1 RM

1 ROFROARTLY LOM WV 1 RIFRQURTLY LOMFN U-BUMVHWNH HRGRP LF LOMIWR! ; 32 // & KHIBE &@N%FRP P RQWRANKRTHY , FRP HRUGW/LY DAEXMG
R \WH RIFRQURELY LQMIMNV EDHE RQWWH Z HIKWG DHIIH/ / & LQMIMV RAMEEQ) GAUQ) WH SHIRG 7 KH QRIFRURTLY LQMIMV RZ GHYKLS SHFHQEIH FOQ | ORMDM
RYHMP HD\KH& W% FRP P ROWRANKREHYP D HBRARH FKOQIHWHUMDUVR &@W% FRP P ROVIBAN I RIEDNS$ FRP P ROWREN

( DUQQIV QW SHUMKDUH %DUF HIQQIV QW SHAMKDHLY FOBXOAMGE AYIAQ) WHCHNGRP H (AW DMIEXIEGI\REDN$ FRP P RQWBRNKRTHYE \WHQ® B
R Z HIKWG DHDIH\KIBYR &OW$ FRP P RQWRAN RAMEDAQ) | RUWHSHIRG 6KDUWVR &@N % FRP P RQWRAN (R QRAKIUHLQ \WH HDQQIVRUGWHVR \WHERP SO DG
DUHWNHH RUM QRASDMALSDIGY VHRXAUMEY $ VAXAK FEDIDM SUMAQEBIROR EDUF DOGAOMG HIQQIV GW SHAKDHR &DW%FRP P RQWRAN XQEHMH\E R FDWP HRRGKD/
RBHSUHMG

" L.OWS HRQ QI SHMKDUH DEWMV\WH EDUF HRQ QI SHMKDUH FOBXMNRQ | RUMH SRIMMNIOAOMYHLP SRR FRP P RQWKDUHY \XAK DV HIXAW 7 DB/ XMQ) \WHWHDXY
MRFNP HKRG ' LOMMG HOLRQIV SHMKDUHFRMAHY WWHLP SCRAR - SRV GOMYHVHRXUMHYH A-BWQ SHIRG/1Q Z KIFK WHIHLY DEW BHFDXVHWWHLCFOMRQR - \WH SRIMNID
QOMYHFRP P RQ\KDUH/ Z RX@ KDYH DQ BQIVGOMYHH | HFWEKDBWV R &@W % FRP P RQWHFN DUH FRQUGHHE SRMMD AOMYHKDWR &OW$ FRP P RQUWRN KRZ HHU 1Q
AW SHIRG/ UHDMG [P RQVDHH FOGGIUWRP \WHFRP SXIBINRQR AOWG HAQIQIVSHMNKDHR &@WS$ FRP P RQWHRFN BHDXVHWH H | HAAZ RX@ BH DQIVAOMYH XQGHUWH L
FRQYHIMG DG\ R FDWP HKRGV ) RUIXUIKHUIAGMVAXAWRQ VHH1 R

5 HIAKRMUQ) FKDLIHV 5 RAKRXUCQ) FKOLIHY FRQUMABUP DO R GWRQ GDH\MIP LGDIRQY DG VOB RUGVSRIOR DAHNV P SOUP HYADQG CFRHBUDAG CP R MY DIRQ
R WKAR XVH DAV FROMPARP LDINRQ DG RMHUDXRADAS FRWV DQG RM-UUMIKRMUQ) AOUIHY P SOLP HAR UWKWR XVH DWHV DG GDH WP LODINRQ FRIV ALHA®
UG \R RAUCRMYH UAMKRMUQ) SDQOHH SHUWGLQOFFREGFHZ NS 68 7TRIE  / HDWY 2 \MHUUAUKRXUQY FKOLHY DUHOFFRXQMG IRUXQEU$ 6& 7TRIF ([IWRU
" VSRVDO RWAR. Q) DIRQYDQG DUH HANHUGH HUHG RUH SHOHG DYLGRXUMG EDHG ROWH@DMMR WHH SHOH ) RUIXUKRFUGVAXAWROR WAKRMUCQY FKOLIHY \FH1 RM

, GFRP HWI[ K/ + 7KH&RP SO0 CFFRXQW | RULGFRP H I HY XQE-HU\KH DXAAADGE QCELON P HARG Z KIFK UL WH UFRIQURQ R GHHWG\EF DAMNV OQG CCELOMY
3 7$V DG 7/ V. IRUWHH SHRMG DMWY FROMHDXHIFHVR - HYHOWV \AKDAKDYH EHHQ LGFOGHG LQ WH | LCDQRLOOWEAP HOV 8 QEHUNKMLY P KRG \WH &RP SDQ. GHMP LGH/
* 7$VDQG' 7/ VROWHEDIVR \WHG!  HHGHY EHE HHQ\WH | LCDGRLDOWDAP HOADQG\Y EDAVR DAVHVOQG AEOMVE. XMQ) HIRAGWY WDAVIQH | HAWRUIWH\ HULQZ KIFK
WH G D H SHRMG\R BYHYH 7KHHIFHWR DROQHIOW IDWRY' 7$ VDG 7/ VIV UFRIQ] HG LQ LGFRP HILQ WH SHIRG \WDAGFOGH \WH HIRR HWEM 7KH
&RP S BFRIQIHY' 7$ VR \WH H \WOARDAMEHTHYH/ \KDARAH DAV DUH P RUH GNHD WO GRAIR EH WO HG |, QP DNGQJ \KFK D GHAMP LDINRD WH&RP SO FRQUGHY 0T
DYDAOEG! SROMYH D5 GIDMYH HMGHFH LFOGQ) 1XMUH BYHYOW R H MY V] CEGY WP SR QlIHHAY  SURVMARG | XXUH \B] CEG! LGFRP H \f SO \DAILEY
FOLY EDFN SRAQIDOU SHIP IWKG XQEHUWHE] @7 DG UAKOVR WHRHQWRSHIDIRYY |, | \WH&RP SI) GAMP LQHV\WDAMZ RX@S EHCEGI\WR U H' 7$ VIQWHIXMHIQH FHVR
WHQHABFR G-GEP RQADQOENVE HOAWRWH' 7$ YDODMRQDIRZ DFHZ RXGEHP DCH Z KIFK Z RX@ UHBAEHWH SURYMRQI RULGRRP H\[ B/

7KH&RP SO UFRG/XGAHMIOW] SRMRYVIQDFREXFHZ NS 6& 7TRIF  ROWHEDIVR DVER WG SIRFHWIQZ KIFK WHERP SOQ. D GHMP LGHYZ KHKHUWY
P RUH@NHD \WDQ CRARDANHNT] SRRV Z L@EH\XWEIGHS ROWHEDYR \WH\WKQFDOP HIWR \WHSRMRQDGGE | RIWRHVE SRUMRQKDAP HAAKHP RUH ONHD \WDQ QR
UHFRIQURQWUKRTS UHFRIQ] HVAKH@U HWAZP RXQAR \Bf EHH MRDAVP RIAWDD  SHIFHQAINHD \R EH U] HE XSROXAP DMVANBP HAZ WK \KHUHDMG\E DAKRIY 7 KH
&RP S RVRMDYHID XFHMEOW SRUMRY 7KH&RP SIQ BFRIQ] HYSRMMDO QMGG SHIGWY Ul 0)  UHDAGWRIGFRP H\S P DAMYIQIGRRP W H SHOH



; SRCHIADO) WgHW | GF
1 RAVR & RQRICDMS) LDGADO\BAP HW
P RQNVIQWRADG/ H A-BASHNKDUHIP RXQN

5 HHD DERSWS CFFRXQAQ) SLRQRXCQAHP HQW

) LODQADO, QUUKP HOV & UHAW RKFV , Q-XO WH) $ 6% LWKHGS 68 3) LDGADD, QMKP HONV &AW RAHY 7RSE 0 HDXUP HVWR &UEW RWHY
IRUS FARXQN 5 HAHYTE®! DG &RQMPAS WHV 7KLY WBEDLG DEBZ V HQIMYY \R DSSO D SURNFDOH SHIHAZ KHD KA DY H SHRMG FUHEWERKAY | RU PXUBQACFFRXQN
UHRHLYDE® DG PAUMHONRQAEFADAHRMKDADUNAH | URP WBQLRNRQY CFFRXQAGI RUXQEHUS 6& 7TRIF 35 HYHXHIURP & RQUIFVZ WK &XWRP HY 7 KHWEQEG LV H | HRARYHIRU
IMAOD, HOY BHLQRQ) DWW HAHP BHU (FOAQ IQMIP SHIRG/Z IWQWRH DOQXOOSHIRGY ( DB DERSMRQLY SHP WG 7KHDERSWROR WY IXGIFH LV CESOHG
SIRGRHD 7 KHORSWROR \KY CFFRXQIY WEIEEAGRMDHIDLP SSAWRQWHERP SIQ VARQRIEDMS | LOGADOWIAP HOV

(FRPH7O ' WNFRKH/E Q' HHPEHU WH) $6% MKHG$68 1R 3 FRPH7OH 7RIF ,PSIRYHP HOMR , GRPH 7L ' DFRKBY $68

UL QM) UH DAVG LG RUP DIRQ CERAD WHERMY HMWMIVH | HRYHVE UDM UHFRCAIDNRQ DY/ Z HIZDY LG RUP DR RQLGFRP H\E[ HVSOIG $ 68 LVHIHRAMYH
| RUSXEQF HOM¥Y/Z [\ DQO0SHIRGYEHILQRQ) DWW HAHP BHU | RUSXEQF BXMCHWHOIMY 33%(V D' HHP BHU | RUHQIMY RAHMWDQ 3% VZ W HOLD
DERSIWRQSHIP WG 7KH&RP SDQ DERSWG\MY WIELG GAUQ) \WH\ HOUHGHS' HHP B 7 KHOGROMROR WY CFFRXQIQ) WHIEDL5 GG QRADYHDP DAMIDOP STRARY
WH&RP SDQ VARQRIEDAG | LCDGRDOWBAP HOV 6HH1 RM | RUDGAURIDOQ RUP DIRD

5 HHOAD IWKHS DFFRXQAQ) SUIRCRXCHP HOW

7KH&RP S TXOW LHYDVDQ? HP HULQY JURZ W FRP ST XQEHWH- XP SWELYR XUYSMGOHN/ 6\BNSV'S FAR WH3-2 %6 $ AW DQ5Z LOBHKLY TXON LFDIRQRD
" HHPBEU Z KK V\RHOWED R WHILADO, HOUD\MUWHI LW DOQYHYDY R \WH&RP SDQ V,32 RUVRRGHU $ QHP HILQ) JURZ\KFRP SDQ P D \BNH DSYDQMIHR
UHBFHG UHSRUY UHTXULHP HOW DQG LY UHIHYHG R FHABEQ RMHUMLI QU LFEDQAHTXLUHP HON WDADUH RKHZ VA JHIHIDD DSSTFCEGI VR SXEQF FRP SDQHY $ VI HP HILQY JURZ\K
FRP SO WH-2 96 $ FVEHP IWWH&RP SDQ DOH \WIGHEWIQMRQSHIRG | RUFRP SOLQ) Z W QHZ. RUUYIVHG CFFRXQIY) WBEDLG/0H HAMY SXETE FRP SIQHY 7KH&RP SDQ
KDVHBRMER XVHWMLYH WIGHEWIQMRQSHIRG

,GFRP HOBAP HOA( [ SHOH' WRBRKUAV ,Q1 RYHP BHU WH) $6% MKHG$68 1R 3, (FRP H6\BIWP HOW G XB\RSLE * MIJWIDIRQR ,GRPH
GBMP HON( [ SHOHY $68 UL/ QNI B DMG LG RIP DARQ CERAWSHAL LHG FDMIRUHVR . H SHOAVLGFOGHG LO FHYBIQ FEBMRQY SUAHIAMG ROWH I CFHR WHLGFRP H
WBAP HOMFOAQ) SXADH/R LOMHRY  HP SBR HHFRP SHODIRD G-BUHADINRY [P R DARQ DIGG-SBURD $ 68 LVH | HRRYHI RUSXETE HMMYZ 1W DQQDOSHIRGY
EHIQQQ) DWW HHP BHU DGLOMIP SHIRG/EHILQQQ) DWW HHP BHU Z W HOUD DERSWRQSHIP WG 7KH&RP SO LVAXUWHO® HYCODIY WHLP SCAVWR

WLV IXEFHRQIWARQRICDAMG | LOOGRCOWBAP HONV

YHMOHW &RP BCDIRQY DQG & RQRIEDIRY+ , Q0 D WH) $ 6% MKG$68 1R JHMAHWERPEDIRY 7TRIF  DIG&RORIEDIRY 7RIF
" HMP LQQ) WHS FIRQIY $ FIXLHILQWHS FIXAOMWROR D9 CULE®, QMK QWY $68 1R SURMGH/FDUIN 1QY IXGIFHRQGHAMP LQQ) WHDFFRXQIY CFTXLH
1Q FHBEOQ WBQRNRQY LORQI 9,V 7 KH XSEDM [P VAR LP SURYH FROMAME. DQG FRP SOIELOW Q) | LDGALDOWERWY 7 KH JXLADGFH Z LOEH H I HRAYH | RUDQQMOSHIRGY
EHIQQQ) DWU' HR-PEHU LFOAQ) LOMIP SHIRG/ Z WO \WRH DOQTOSHIRGY ( 0D DERSMRY LV SHP WG 8 SRQ DERSIRY \WH IXAIGFH Z LOEH [CBSTHG
SIREAYHY 7KH&RP SO LVAXUWHD® HYDODMY \KHLP SCRAMY TP HIGHG IXIEDIFHP D KDYHEXWERHV RV SHAWKHDERSUWRQR WHJIXLEDGFHWR KDYHDP DMUDOLP STRARQ
IWRRQRICDMS | LCOGACONBAP HOV

, QEQILEGV* RREZ LODQG 2 WHU, QMO8 \HER\E O ,Q6HBAP B WH) $6% L\WKHGS 68 3, QEQILEGV* RREZ LODGG 2 WHJ, QMED08 \HER\Z DA
6XEWSIF 7DJHMS , P SURYHP HON R WH $ FFRXQIY 1RJ, QMEDO8 VHER\EDWH ™ 7KLY WBEDLE P REHGQ] HY WH IXGEIFH W UH GRWKH VR\EIDUH GYHBSP H
DSSURTAKHY FXUMO® EHQ) XVHG B WP RYIQ) DI HIHF/\R  GYHBSP HOWKBIHY 1P $6& , QEQILEGY* RREZ LODOGG 2 \WHJ, QMO8 \H6R\E DA 8 QG-US 68

RO WHIRIBZ L) FMMIDLOS 6& E OQG F P XWEHP HAR EHILQFCSMIT LQ) R\ DIHFRW L P ODIHP HWZ W WHUHBYDQADAKRULY 1P STAV® RU
H STAMP DAKRU HY/DOGFRP P IWWR I XQRGQ) DFRP SXMINR I DUH SURVMANDS (L. WA/ SURETEG\KDANH SURVRZ LODEH FRP SBIAG 05 \WH R B DUHZ L@EHXVHG\R SHURP WH
IXQRIRQ LOMXEG UH HUMG VR D/ \WH  SURSTEG \R FRP SBIM UFRIQURQWUKRTS 7 KLY WBGEDUG LV H | HRMH | RUIWADO, HIW EHILQQQ) DWW HRHPBHU FOQQ
IQMIP SHIRGY Z WO WRH DQQCOSHIRGY ( O DERSIRY LV SHP WG 8 SR DERSWRY WH JXEIFH Z LADEH DSSTHG SIRGHRMHD  WRGHRYHD  RUYID D P RAILHS
SIRSHRYHWIQMRQP HKRG 7KH&RP SDQ L HYDDDMY WHLP SCRAKY TP HIGHS IXNAIFHP D KDYHEXWERHY QRAH SHRAMIR KDYH DML QU LEDQAIP STRVRQ LW FRQRICDMG
I.COGADONBA HOV
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,QMIP 5HFSRWY 7RIF  +,Q' HHPBEU WH) $ 6% IMKHG $ 68 3 QMIP 5HSRWY 7RIF 1 DURZ 6FRSH, P SIRVHP HOV 7 KLY WD
LP SURYHV\KH (DYLICELOW R WH UG LOMIP GVRBRAXUAY DQG RO LHY Z KHWH I XUGDQRH LY CESIFCE®! D/Z HIDY SURVGHY DEAMR DO XIAIGFH RQ Z KDABVFRKU \KRXG
EH SURMGHS 1Q LQMIP  HBRWY SHIRGY 7KH [P HGP HQV 1Q WV $ 68 DUH HIHRMYH | RUI VDO HOY EHIIQRQ) DM HAHP BHU DG IQMIP USRI SHIRGY
EHIQQQ) DWU' HHPBHU 7KH&RP S LV HYDODMY \WH [P STRAVKLY \WH G MBEDE PD. KDYH EXWGRY QRAH SHRAMIR KDYH D \LIQILFDQALP STRARQ W
FRORIEDAG! LCDGADONBM HON

BXSSOP HUECEDDGRH\KHANG RLP DARQ

H+HP EHU H+HP EH)

3U-B0GH SHOHY/DIGRM-UPUHMDIHN
3UEIGH SHOH/OEGRKU
& R HWRQUGH DRQ UHFHYTE®! FXUHYVERINRD 2
, QKUDFHUHFHYCE®! 2
70 GRHYEGY
* IWDGUFHYCE®!

7RECSUENGH SHOHYDQGRMHUPUHMDAHN

SFRUGHGH SHOHY

$ FRXHGFRP SHODIRD

&RQMIHQNRQUGHDIRI RP CFTXMMR)Y PXUMMBRINRD
60OV CFFOCY

/ HIDCOFROOY PXAUMABRINRD

7 RMCCAFAHGH SHOWHY/

/ FDHITEOMY PAUHVERIRD

3URP MRY CRM 2
70 BAHYIEGIDIUHP HYCEON FXUHYERINRD 2
* ||\WODLGACELOW

2 \MHUPXUHONICEL DN

7 RECRKHUPXUBHONICE QMY

2 \MHJQCELOMY
/ HIDODFRUOY GHAR PXUHYBRMRD 2

70 UFHYCEGIDI B HOMTE@ON AR PXUHERIRD 2
2 \KHUICEL MY

7 RECRKHJICH QN
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6XSSOP HOEOMMMP HIAR RSH.DARQVLQ RUP DARD

<HU( Qa5 HHPEHJ

,PSOILP HOMR JRREZ L@DQGRMHUGRIPUHNDIHN

* RRZ O

, QCH LM QVHGLQBQILEGIDAHN 2
" HLQW QYHGLQBILEGI DAHNV

3URSHMW DQGHIXLSP HOADRHV

5LIKWR XVHDAHN

7RECP SOUP HOWR JRREZ LODGRMHUIGRPUHMDAHN

1RM +$FTXMURQVDQG' DSRIMRYY

7KH &RP S FRP SBMG \WH | RTIBZ Q) CFTXMURYY DG GMVSRVMRYY Z KIFK FRQEIQ / HHD 1 LU YOOH P HDAXUHP HQW UHIDMG R \WH UWFRIQURQ R JRRE LODOG
LQIQILEBV

6WARV

" XUQ) WH\ HOW HIBG' HHP BHU DG WHERP ) HWAKMGRSHDIRY/DN DG FRPSOQ RZ GHG DR VARV UBASHRYHD
WFHYHSSIRHB/R DG UASHAWHD DOGUAREGDGHRNR DG ROAQ\SROIR \WHWYARDAHN UAS-RIMHD ' XUQ) WH\ HOWHIGG' HHP BHU
DG WHERP SO) DORADFGRSHDARY/DN D5 FRPSDQ RZ GHOMBQUMRQVMARY BAGHRAIYHD 7 KH&RP SO UH UDCRKMVAHG RUFBRHG FRP SO
RZ QHE QMR VMERY XQEHUW BHARKAMUCQ) SOQWD/MENMG LQWWHWMLLE TXOIMIR BHHIRM | RUXUMHIGVAXWRQR \WH&RP ST VUAIKRMUQ) ST

© KHRWH&RP SIQ EHIHYH/\WDAD \WMAR Z LOEH UH WDGFKLVHS | RUD SUFH GWAKDD LW DL Q) YOOH EXWERAY QRAEHTHYH \KH AR KDY P HAKH FUAMUDAR EH FOWLLLHG
DV KHIS | RUNDB! WH&RP SO0 UHYLEEZ V\KH WMAR | RULP SOLP HQW7 KH&RP SO HYDODM/ \WH UHFRYHIEON R WH AR DAHVE, FRP SDUQ) HAWP DAVG \DBY SURFHHBY SOV
KROIQ) SHIRGFDK IGZV I 0Q \R\KH FOWY LY YODHR \WHVXAR ) RUVMAR DWHA WDADUH QRAGHP HG R EH WFRYHIEG! WH&RP SDQ WHFRIQ] HY LP SOLP HOATRUDQ,
H FHWR FOW Q) YDOH RYHUWHI DUYDDHR WHMGARY Z KLFK LV EDHE RQWHH SHAMG GHADBY SURFHHDY ' XUQ) WH\ HOWHQBHG' HAHP BHU DG WH
&RP S} AGQRAFRGID P SOLP HYWADU H/UHDMVR VAR DAHN 6HH1 RM | RUGVAXAWRQR P SOLP HWAKDUI HYUHDAGVR WKWR XVHDAHN
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- SROHADOB LRFAXU-P HOABHYLFHYS FTXMURQ

2Q' HPBEU WHERP SO HOAMIG IQR DO HP BHIKLS , QMIMBXUKDH $ JUHP HOAZ KHIE, WH&ERP S [FTXUHG R WHP HP BHIKLS WKWIQ
; SROHQMOBURRXUP HWBHYIFHY / / & 3; 367 1URP \WKH; 36 VHIBU 7 KH D1J U DM SXURKDH FROUIGH DR | RUWH CFTXMMRQ Z DV 7 KH SXUFKDWH SUFH FROAMAG R
FDK FRMGHDNROQR DOGDSURP MRY (RMZ L\ DI QUYDDHR SD CEGILQWE R HNXOOLQWEED HQNGHRQ-XO 03G-X0 7KH&RP SIQ SOG\WH
I LYXNQABED HOAR WHSURP MRY QRMGUQ) WHWUHP ROMYHIGG6HBAP BHU 7KHUP DQQ) SRIROR WHSURP MRY QRMLY LGFOGHE LQRKHURPXUWHONITE MM
LQWH&RP SO0 VFRORICDMGEDDFH\KHHADVR * HAHP BHU

: 36 \GHADD H/IQWHPXAKRP P DQMOPMUQ) R G\SD FDAY HIWDYHGZ RRGMIQY SROAR \DBIGVSD V PP CRY @F SOHY DG RKM-USIRSEN 7 KHIFDAMRY
FRQUEAA/ARWHERP SO TV YHWADOLQAD UDIROR LWSURGAWR | HIQIVAR W1 UICROHY

7 KH\WBQCRNRQ Z DV CFFRXQMG | RUDY D EXMCHW ARP HCDIRQ XMQ) WH CFDAMWNRQ P HERG R CHRXQIMY  Z KIRK UHDXUWHY WWH DWHN CFTXUHG R BH WHFRGHG DAKHU
UASHRWYH IDUYDOHDVR \WH @M R WHWDQOANRY 7 KH &RP SR GAMIP LOHS \WH FWIP DG | U YDOHY D\ UHYLEE. DG FRUGHDIRQ R UHBYDQAIQRUP DNRQ DV R \KH

CFDAVMRQ DM LFOGQ) GVFRXQME DK | BZ V TXRMG P DUNANBURHY/ DG HANP DM/P DGHE. P DQRIHP HQA7 KHI DLUYDOHY DAL GHG R VB LEG! DG LQIQILEG DAV DFTWG
Z HHEDHGRQP DI HP HQVHANP DY DG DAKP SR/ 7 KHIFTXMMRQZ D/QRAP DMIDORWHUAXOWVR RSHDIRY/R \WH&RP S

7KHIRTZ 1QJ \XP P DU H/\WHI DUYDDH/R \WH DXV OFTXUHG DG ACHONA DWXP HSDVR- \KH DFTXMAMNRQ GO EDVHG RQWWH SXURKDVH SUFH DIBRFDINRQ

$ P RXQWV

, QMHORY
3URSHW DQGHMXSP HW
* RRZ O
, QMIDPNDOSURSHWW
2 \WHUQEQILEGIDAAN
7 RECDAHVIFTXLG
$ FFRXQN/SD, CEGIDQGOFRXHGH SHORHY
1 FADAHNVOFTALG

/ LQGRD$ FTXIMMRQ

2Q' HHPEU WH &RP SO HOAUMG LOR DD DIUWHHP HOAMR CFTXUH / LQERD) DR / / & D' HDY OUH QP WG (CELMNV FRPSI). WH I DROMVRUR \WH
3/ (ERD Z HOHWVEIDG WH3/ LQGRD) WGFKMR) | RUFDK FRQUGHDIRQR 7 KHWBQDRAIRQ DOR LFOGHY XS \R R FRQIMY HOVRQUGHDIRQ Z KLFK LV \XEWRN
R \WH CAKUHYHP HOAR FHMEIQ P LAWY 30 PHWR  DEAMRIOFROMGHIDARO LY FROMY HARY/ LQERD UERKIQ) IR P LGARGHY EDHG RQ D FHYEQ JURK DB \BLI HADQG \WH
QP BUR RHDKY FIQFVGUQ WH  PROMDIG P RQK SHIRGIRRZ LQJ WH CFDAMMRQ GDOM UASHRVHD  $ VIXKH CFDXANR CDM \WH&RP SO0 GHMP LGHG WDAKH
IQUYDOH R \KH HXP DG FRQMY HWFRQUGHDIRQ QCELAW Z DY 7KH/ IQRD) WKMRUZ D/DWEMADY R / IQERD: HOHY @ 3/ IGGRD: HMHAW  / LQERD
: HIAW KDY RZ QHG DG RSHDMG HIFK R \WH/ LQERID IRV Q& DR RADI RUDABDAY |\ HOW DG PAUMH® RZ QVDQGRSHDM  / LGERIDRIQEV1Q & DN RID OQG DMQIG!
/ LQERID FIQF LQ\WWH WM R DKLQIVRD ,P P HEDAMD SURU\R WH H HRANRQ R \KH SXUKDH DIUHP HWRY ' HR-P BHU JIQERD: HORV\IQG IWROH
DIUHP HON Z W \KH / LQERUD ) UDRKIVRU SXOKOQR Z KLFK / LQERID : - HIHW Z LOOFRQMAH \R RSHIDM LW/ LGERD &@QFY DV D I WIFKMAH R \KH / LQERD ) UDRKMRU 7KH
CFDAMMRQR WH/ LQARID) UDGRKMVRUZ DYFRP SBMGRQ- DA

7 KHWDQURNRQ Z Dy CFFRXQMG | RUDY D BXMCHN FRP ELQDINRQ XMQ) \WH CFTXMMRQ P HRRG R CFFRXQIY  Z KLEK UATXLUMY WH DWHIV CFTXULHG \R EH UHFRUGHG DARHU
WASHRARYH IDUYDOH D/R \WH DM R \WH WEQORNRD 7KH &RP SO0 GHAP LGHS \WH HWP DAG | DU YOOHY DWUUYLEE. DG FRMGHDIRQ R BHBYDQAIQRP DIRQ DV R \WH
CFDAVMRQ DM LFOGQ) GVFRXQMEFDK | BZ V TXRMS P DNABUFHY DG HAP DMVP DGHE P DI HP HW7 KHI LUYDDHY DAL GHG\R LQUBC) LEBI DAV CFTXUHG UHEDHG RO
P DQIHP HW/HWP DIM/DQG DAXP SIRQY 7 KHOFDXAMMROZ DVGRAP DMIDORWHUAKXOVR RSHIDIRQ/R \WH&RP SIQ)

7KHIRTZ 1QJ \XP P DU H/\WHI DUYDDH/R \WH DXV OFTXUHG DG ACHONAY DWXP HSDVR- \KH DFTXMMNRQ GO EDVHG RQWWH SXURKDVH SUFH DIBRFDINRQ
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$ P RXQNV

7WE-P DNV

Y IDAKOHDI P HQW
* RRZLO®
7 RECDAAVOFTXLG

7 KHIRRZ L@UHFRIQ] HLOWLY DFTXMMRQ Z D/ DMIEXEEGIVR WH\ QHILH/ WDAKHERP SIQ H SHAWG R CRUHYH 7 KHIDUYDDHY Z KIEK DUH/ HYHD P HDIKUP HOV
R WHUHFRIQ] CEB LQBCILEGI DAHN DUHFRP SUMHG R \NDGHP DNV DQG | DGRKMVH DI UHHP HOWV 7 KHIDUYDOHR WHWEGHP DU Z DV HAP DAGE. WHUHIH [URP LR DOV P HARG
DG DUH FROUGHIHG R KDYH DQHBYHQ\ U@ H 7 KHI DUYDOHR WHI UROVH DI BHHP HQVZ DVEDHG RQWWHH FHW HLQQIV P KRG DOG DIH FRMGHHG\R KDYH DM\ HOUQH
, XIWXVHG LOWHP HNRGRBILHY SUP DU LFOGHE VOB RUHFDIV SURVARG | XWXUHFDK | GZ V' UR DOV UDM DG GVFRXQADM FRP P HYXUDMZ LW \WH UM LOYROYHS * RREZ T
DG LQDQILEG DAHVUBFRIQ] HG 1 URP WY CFTXMMRQ DUHH SHRAMG\R BHVY] GHSFUED! 6HH1RM  |RUGVAAWRQR P SOLP HARKDL HY UHIDAG \R JRREZ LODQG LQBILEG]
DAHV

" XUQ) WH\ HOWHES' HR-P EHU DG WHERP SO LGP DG UASHAYHD R \MDQUIRRQ FRUV UHIMAG VR CFTXMURYY Z KLFK
LV LQFOGHGLQIFTXMMRQ DOGWIQLRIRQH SHOHVLQWHFRQRICDME WM HOVR RSHDIR)/

3WRIRIP DI LQDADOLQ RUP DIRQ DG UYHDH I URP WHEMR DFTXMMRQ KDYH QRABHHD SURYLGHG | RUHVH CFTXMMRQY/D/WH  DUHQRAP DAUDCHWHIIGEYIGOMm RUQ
WHDIJUODM

" LYHMMUHR 6WMGHELDQG + 2 Q) HEUDW WHERP ST HOMIHGLQR CODIUHP HWZ W DEX HJ SXUXOQAR Z KIFK WH&RP SDQ. QYHWME WHEWIGHEDQG
LFOAQ) WH LOMBRXIOSURSHW 1 UDFKIVH WKW DQG [ UDGRUVH DIWHP HOWV IRURSHD WWARY 7KH BX HUR \KH 6\IGH BIDQG LV D IRPHUP P EHUR P OEIHP HOADQG
\KDHRTHUR WHERP SO 7KH&RP SIQ UHFHYHS QR FRMGHIDIRD 1 URP WH GYHIYMUH R \KH 6WIGH EUDQG DG Z LADDAMMWARH EX\ HUZ W QMR \KSSRWGFOQQ) FDK
SDPHQVR DSSIR LP DAD SO CEGIRHUWH P RQK SHIRG |RTBZ L) QYHWNMUH 7 KH GYHIYMUH DXFZ VWH & RP SO R EHARUI REXY QG XM H W UARXUFHY RQ LW
RM-HUEDQB/ 7TKH&RP SDQ WFRIQ] HSDJDQRQAYHMMHR  Z KIFK Z DVIGFOGHS Z MMQVHIY JHIHDODYG 0GP LQMADYHH SHOAY LOWH FRORIEDAG WBMP HOVR
RSHDIRYY 7 KHAYHIAG EUDQG GG QRAB BUHIND IRDAD LF \KLVWKDAKDYDP CNIUH | HFRARQWHERP ST VRSH.DINRQYY QG LDGADOUAKOV DQG DVAVKAK. IWZ DY QRABUMHIMG DY/
AVFRNXHERSHIDIRYY

" LYHWAIMUHR 5 RZ + RAHELDQG+ 2 Q0 D WH&RP SDQ HOMMGLQR DODIUHP HAZ W DEX\ HJ SXYXOQAR Z KIFK WHERP SIQ. AYHIAMG\WHS RZ + RAH
BUIQG LGFOQQ) WH IQMIBRXDOSUIRSHWW | DKLV UKW DQG | UDFKLVH DIUHHP HOW [ RURSHD WYARY DG UABIGHS FHVEIO (TELOMY LFOQQ) CELOMNA UHDME \R NJRZ Q
QUDIRY SHOMDIRY DIEAVSAM/D/R WHFRMQ) R \WHAYHMMUH 7KHERP SO0 UHFHYHE QR FRQUGHDIRI U WHQYHAMMHR \WH5 RZ + RAHEDGG 7 KHQYHANMUA
DEBZ V\WH &RP SO0 \R EHIUI XV DQG XM H LW UARXUAHY RQ W RMHUBLDQGY 7KH&RP SDQ UHFRIQ] HE D @AW RQ GYHWMUH R ZKIFK Z D/ [GFOGHG Z WLQ \HTIXY
JHHDODGE D LQDAYHH SHOAVIQWHFRQRICDMS\WIM HWR RSHIDIRYY 7 KHAYHWG EUDQGE A.G QRAJ-SUAHND DMILE \KLVWKDAKDYDP DNIUH | HAWRQWHERP SO V
RSHDNRQY DG LOGADOUAKOV DG D/AKRK. IWZ DV QRABIHIAG DV QVFRQMMHG RSHIDNRY/

D IQGGGRZQR $. 7 EWDQG | DQRKIVHRSH.DARQV+ ' XUQY \WH\KUHH P RQMY HIG-G 6HBMP BHU WHERP S DURXAHGWHZIGGERZ QR $. 7 IWROH
RSHDMRY $VSOWR WH ZIQE GRZQ WHERP S EHIDQ WP LODIY | WDGFKIVH DIUHP HW Z W H MY $. 7 WYARY DG MIQHS D GFHOMGQY DIUHP HOAZ AW D IRP HJ
1 DRI RUQR FROIGHDIRQ UFHYHS $ VDUAKOWR WHRIRQ) ZIOGGRZ QR WH$ . 7 BIIQG WHERP S0 WFRIQ] HSQHARDUIRY/R IRULP SOILP HQAR LQBQILE®H
DAV LQHIRY Z UM GRZ Q/ DQG RMHUFKDLIHY GAUQ) WH\ HIUHQGHG' HAHP BHU 7KHZIQGGZ QR WHS. 7 BUDQG AG RAB-BURHIAD VDADLE \KU\WKDAKDY D
P DVRUH | HFYRQWHERP ST VRSHIDMRQY DG LADADOUAKV D5 DAKFK W2 D/ QRABUAHRAG DV GVFRQIMXHG RSHDIRY/
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" LYHUMIMUHR &\ FBVOUDOG 5 XP EGIELDQGVE 2 Q-XO WHERP SI) HOMIHGLQR DO DIUHHP HOAZ W DEX HU SXYKOQAR Z KIFK WH&RP SD) AYHAG\WH
&\ FOVDUDGS5 XP EGIEUING/ LFOGQ) WHLQMBRXDOSURSHW | UDGFKLVH UKW DG UDGRKIVHDI UH-P HQVI RURSHDMMGERY DG WABGHG FHVEQACELOMY L(FOGQ) (CELOMY
UHDAMVRNRZ Q@MDIRD SHQMDMRY DOGAVSAM/D/R WHFERQ) R \WHAYHANMMH 7KHERP SIQ UFHYHG\RECFRQIGHDIROR FROMMY R WFHYHGLO
WHWUH P ROMVHIG-G6HBMP BHU DGDSURP MRY CGRMIRU 7KH&RP SO WHFHYHSUR DOV SD P HQWIURP | UDGRKIVHHY DXRALDAG Z LW \WH G YHUKG BLDQGY
IRP \KH AYHAMMH DM XQMDWH SURP IMRY QRM Z D/ SOG LQ IXQ@ 6XAK IR DOV SD P HOV R Z HH LFOGHG LQ RMHULGFRP H LQ \WH FRQRICDMS WBRP HOV R
RSHIDIRY ' XUQ \WHDOWUHGG' HHP BHU WHERP SDQ UFHYHG\RBCFRQUGHDIROR LQFDK DG HEIGHS IR DONMVR Z KIFK Z D/FUEWG\R\KH
BEX\ HUVSURP MR GRM 7 KHQ YHANXUH DEBZ V\RHERP S R EHINUI REXV DG XU HIW UARXUAHY RO W FRUH EUDQGY DG RMHURSSRUMQMNAY Z KLFK EHARUDDI QZ LW LW
WP DMLY 7KH&RP SIQ BFRIQ] HSDGHAIDQRQAYHANMMR LFOQAQ) WHDMIHY Z KIFK Z DVIGFOGHEZ MWQVHIY  JHIHIDODG 0EP LQARDAYHH SHOAVIQ
WHFRQRIEDAM\WIAP HOVR RSHIDIRYY 7 KHAYHAG EUIGG GG QRAS-SUAHIND VDAD LE \KL VIRDYDY DP DNRUH | HAARQWHERP SIQ VRSHIDNRQY DG | LQDGRDOUAXOV DG DY
\KFK W2 DV QRABUAHQIMG D/ QVARQIXHG RSHDIR)Y

" LYHMIMUHR / LQGRID ELDQG + 2 Q6HBWP BHJ WHERP ST HIMUHG LR D DI WHP HAZ W DEX\ HJ SXUXDQAR Z KIFK WHERP SIQ. AYHWAGWH/ LQERD
B LFOQQ) WH IQMIBRXDOSUIRSHWW | DKLV UKW DQG | UDFKLVH DIUHHP HOW [ RURSHD WYARY DG UABIGHS FHVEIQ (TELOMY LFOQQ) CCELOMAY UHDME \R NJRZ. Q
QUDIRY SHOMDIRY DG AVSXAM/D/R WHFRMQ R \WH AYHMMH 7KH&RP SIQ Z LOUWHFHYHFRMGHDIROR XS \R IURP \WHQYHAMMM R \WH/ LOERID BLIGG
ZKIFK Z I@EH UFHYHG PROMD EDFGRY R WH P RQKO FDK EDLY JURW UYHXH R WH GICR WYAR GFDARY/ 3D P HW Z LOFRQMXH XQMDWH HIMHUR UFHSWR
RUVAYHD\ FOY $ VWRH QAVSRVMRQ CDM\KH&RP SDQ GHMIP LQHG WDAKH I CLUYDOH R \WWH HUNP DIMG FRQIM HONFRIGH DR WHFHYTE®IZ D/ RZKK DB
Z DVIGFOGHSZ W SUENGH SHOHY DG RMHUPXUHADWHIV DG RKHUDWHV UASHRHD LOWHFRORIEDMG EDDIFHKHAN 7 KHIDUYDOHR \KHHXNP DG FRQMIHOA
FROUGHDNRQ UHFHYCE®I Z D/ GAMIP LQHG XMQ) SURETELAN Z HIKWG GVFRXQMS FDK | BZ VKURXIK WHVHYHD\ FOUSHIRG 7 KH G YHAMMUH DEBRZ \V\WH & RP SDQ R EHWLI RFXV
DG XM HIW UARXUAHYRQIWRNHUEDDS/ - XUQ) WH\ HUHIGHS' HAHP EHU WHERP S UFRIQ] H3 DQHNRWRQ AYHMMUHR ZKIFK Z DVIGFOGHSZ MO
\HIQ  JHHIDODGG DEP LGMADRYH H SHOFV LOWH FRORICDMG WP HOVR RSHIDIRYY 7 KH QYHUMS EUDQ5 GG CRABHUIHAD VADMILE VKLWADAKDY D P DNRUH | HRARQ WH
&RP S0 VRSHDIRY DG LADGADOAXWV D5 DAKFK WZ DV QRABUAHOMS DV AVFRMXHERSHIDIRYY 7 KH&RP SO UHFRLGHG DEAWR CFRQI HOWFRQUGH DARQ UHFH YCE®
R DB OUQ WH\ HIUHIEG ' HHP BHU ZKIFK Z DV UWFRGG DV IQMWAMGFRPH DG 6% $ H SHOAY 1O WH FRORIEDAG WM HW R RSHDIRQ/
UASHAMHD 7KH&RP SO GG QRAUFHYH D) FROUGHDIRY GUQ WH\ HIUHGG' HHP BHU $W HH-PEHU FROMY HOANFRQUGHIDIRQ WHFHYTE®I Z DV
RZKK DG WIGFOGHEZ IW SIEOGH SHQHY DG RMHUPXUHADAHNVDQG RIMHUDAHN UASHRRAHD LOWHFRORIEDMS EDDGFH\KHV

1RM + &ROACFW LDELOAHYDQG & RWVILRP & ROADRNZ LW & XWRP H/

& ROACPNIDELOARY + & ROMPMICELOMY FROIMANR GH HUHG UHYHOH BAKEM 1URP | WDGRKIVHIHAY [ UDCROMHI HAY GRYHEBSP HQVHHY DQG P DRI DGRKVH I HVSOG R
DAY Z KK DUH BFRIQ] H5 RYHUMP H RO D \RIELIKAGGH EDUY RYHUWH [ DGR DIUHP HQMMP  7KH&RP SDQ DOR WHRHYHY XS URQASD P HQV 1 URP YHOERWY XQGHU
DIUHP HOW DA LYHWH YHIGER Y CFFHWAR | UDGFKLVHAMT P HP EHYAR SURYLGH FHMHQVHYIERAR WHP HP EHY BIDQGIHY 5 HHDMIURP WHXSI LRASD P HOV LY BFRIQ] H
RQ D WL KADCH EDMY RYHJWH DI UH-P HWMIP DQG LY BHSRWAG LQ REHUVAYLEH BAYHH $ OR LGFOGHS LQ \KH GH HIHG UAYHXH EDIDQRH DUH GRQ UH XQECE®! SUHED P HWIRU
P HIFKDQEMH DG HIXLSP HWDY Z HIDY UAYHHY I RAMBIQQ) VHYLFH UHYHKH DG RQ GHP QG | HAVI RUZ KLFK \WH DARALDMG SURSFANV RUVHIYLFHY KDYH QR HABHHQ SURMGHG \R
\WH PR HJ 7KH&RP SDO RO LA \KHVH FRQACFAICELOMAY Dy HWHUPXUHAGH HUHG UHYHRXH RUGRQ PXUHAGH HUHG UAYHXH LO WH FRORICDMS EDDIRH\KHHVEDAG RQ
\WHDQIASDAMGWP Q) R GHIYHY 7 KHIRTBRZ L) \BE®! UH GRVWH FKDQIHLQI UDGFKIVH LFOGQ) DD GHYHIRSP HDIG P XAYXQWEI UH-P HW DG EUDQG | HH FRQUPAICELOWNY
IRUWH\ DY HIGG ' HR-P EHU DG 2 WHU GH HIHG WYHOH CP RXQV R oG IRUWH\ HDW HGG* HHP BHU DG
UASHRIMHD DUHH FOGHGIURP WHVBE®IDVWHRIWILDCH SHRMGGAUDIRQR \WHFRQMFWLYRGH\ HOURUGW
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) UDQFKIVHGHYHBSP HQWHHY/ %ADQG I HV 7RED

YODGHDY HAHP BHU
5 HYHHUFRIQ] H3\WDAZ DVLGFOGHG LQ GH HUMHG UAYHOXH DAKHEHILQQQY
R WH\ HU
" H HUHG UYHOMH R GHG D/AHINBP HOAQ SXURKDHCFFRXQMY) 2
,FUDH H FOAQ [P RQNUFRIQ] HEDVUYHHGAUQ) WH\ HU
YODGHDY HHP BHU
5 HYHHUFRIQ] H3\WDAZ DVLGFOGHGLQ GH HUHG UAYHOXH DAKHEHILQQQY
R WH\ HU
" H HWHG UYHOH R GG D/AFINBP HOAQ SXURKDH DFFRXQIY 2
,GFUDH H FOAQ) [P RXQNUHRIQ] H3 DVBYHMHGAUQ) \WH\ HU
YODGRHDY HH-P BHU
5 HYHHUFRIQ] H3\WDAZ DVLGFOGHGLQGH HIMG UAYHOXHDAKHEHILQQQ) R WH\ HIU
" HAUDVHLQ GH HUHE WY HOH GHVR QYH AR 2
,FUDH H FOAQ [P RQVUFRIQ] HGDVUYHHGAUQ) WHSHIRG
YODGHDY HAHP BHU

, FOG/UHOHUFRIQ] HSDVDUAKOWR \MIP LCDNRQ/R DG IROWH\ FDWYHIGG' HHP BHU DG UAS-RIYHD

7KH IRIBZ Q) \BEG! LCOOADAK HAP DAG BYHIH H SHAWG W BH UFRIQ] HG LQ WWH | XUUH UHDAG R SHIRUP DOFH REQI DARQY WDAZ HH XQDMILHG RU SDUID
XQDMIHG D/R ' HHPBHU 7KH H SHAAG I XWMUH UFRIQUIRQ SHURG | RUGH HUHS | UDGFKIVH DOG DD GHYHESP HM HAY UHIMG \R XQRSHIHG WHARY LV EDFG RQ
P DU HP HOAVERXVAXP DMR \WHEHILQQQ) R \WH I DGRQHTFHQHWMP [ RUWRHVMARY 7KHERP SI) HPRAG\R CRAGVFRH\KRWMP FROMFN \DBY DQG XVIH EDHS
UR DOMY P DN |HA/DQG00  RAMHUYDULEBIFROIGHDIRQUHRIQ] HSRQDQ? DVIQYRFHS EDLY

) LDQRKIVHGHYHBSP HW
1HY

& ROAMCRPNICEL ARV VR EHUHRIQ] HG LOQ LHYHOXH 940G I HV 7REO

N NNN

7KHHWW

7 KHI RGBZ QY VEE®H UH GRVWHFRP SRHOVR GH HIBG UYHDH

) IDRAK\VHGHYHBSP HOWHY

YADQGI HY

( TSP HUADQGRAKH

7 RBOCH HUHG BYHDH

1 RO PXAMMBRMROR GH HUHG UHOH
SXUHYERWROR GH HUHGUAYHOH
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&ROADRAFRIV + & ROMPAFRWV FROIMAR  GH HUHG FRP P MRQY BAXKANY [URP | UDGRKUVH DG DD GHYHESP HYAWDBY B\ \KLG SOV DG O LIDM EURNHLY DG \DBY
SHYIRQQHD 7 KHVRIEOARP P MWIRQ LY GH HUHG DAKHSRIQAR DI IGFKMVHVDB! 7 KHFRP P MRQY DUH HYHOD \SDAZP RQ) WHQ® BHUR WYARY SXUAKDHGE XQEHWH GHYHBSP HY
DIUHP HQNDGG EHILOQWR EHIP RMY H5 Z KHD DAKEVHNXHARULQANIO! UDGRKVH DI BHHP HQAVH HRXAMG 7 KHFRP P IMWIRQY DUHUHFARI Q) H5 RQ D WAL KAGCH EDAY RYHAHLQWIOM)
\ HOUIUDCROVH DI WP HOAMP \R DI QZ W WHUHFRIQURQR \WWH I UDGFKLVH DI UHHP HQWRUDUHD GHYHERSP HQWVHHY 7 KH&RP S FIDALEWKHH GH HUHG FRQREFWARV D HAKHU
PXUHQAGH HHG FRP P IWIRQ FRWV RUGRQ PXUMHDAGH HUHG FRP P LWLRQ FRWV LO WH FRORTICEDAMS EDDFHKHANV 7 KH DARADMS H SHOHLY FOMILHG Z MQFRIWVR 1 UDGRAOA

DG VHYLFH UHYHOXHLO WWH FRORICDMS WP HQVR RSHIDMRYY $W HHP BHUJ DG WHHZ HH OSSR LP DMD DG R PXUHQAGH HIHG FRWW DG
OSSR LP DMD DG 1Q GRQ PXUHAGH HUMHG FRWW WASHRAYHD 7KH &RP SO WFRIQ) HG DSSUR LP DMD DG LQ FRWV DV D IAXO\R
WP LCDMRYY | RUWH\ HOW HG-G' HRHP BHU DG WSHRAYHD 7KH&RP SIQ UHFRIQ] H3 DSSR LP DMD DG LQ | DGFKVH \DBY
FRP P IWRQH SHOHIRMWH\ HOWHIGG' HRHP EHU DG UASHRARYHD

1RM + 3URSHINV DQG( TXISP HOW
3URSHWV DOGHTXLSP HWRQIMAMGR \WHI RGBZ LQJ

H+HP EHU " HHPEH)

) XQWMHDQGHTXLSP HQV
&RP SAMY/DQG\R I O
9 HKLEBV
| HDHRTBLP SRYHP HW
& ROMKRMROLOSIRIUAN
| AW DFP® XOM5 G-SUHFDIRY
7 RECBURSHW DQGHILSP HQW

" HBUHALDNRQH SHOHI RAWH\ HDWHGS' HAHP BHU DG ZDY DG UASHRAHD

" XUQ) \WH\ HUHGG' HRHP BHU WHERP SDQ GHAP LGHG \WDAKH FOLWY LQ) TP RXQAR FHYBIQ SURSH WY DQG HIXLSP HQADXHVH FHHEHG \WHUI QUYDOHY 006
UWHFRGHG DD P SOWP HOAR 7 KH P SOUP HWAKDLIHY Z HIH SUP DU UHDMG\R\R\E DLHDAHVR %9 7 |RUZ KIFK \WHERP SDQ. (R GRIJHUKDG HAMEQKHS FDK | BZ V\R
KSSRIWARQIOXHG UHFRIQURQR \VKAK DAVANV 7 KHIDUYDOH/R \R\E DHDXHNZ HHGHMP LGHG B\ DRXP SNRQ\KDADHARQUGHIG/ HHD  LGBXW 7KH&RP S UWFRGGD
[P SOUP HAR IRUMH\ HIUHGG' HAHP BHU SUP DU® UHIDAG \R DR \E DUH DAHAIRUZ KIFK WH &RP SD). QR GRIIHUKDIG HIBEDKHS FDK | BZ VR VKSSRW
FRQIXHG BFRIQURQR \XFK DAHA7 KH&RP SO0 UHFRGHE DQLP SOILP HOAR IRUWH\ HOUHQGHG' HRHP BHU SUP DUD UHDIME\R GDHRDELP SIRYHP HOVR \WH

5XP E®1 + HIB | RUGDB 6WARY 3URSHWY DG HIXLSP HQAMP SOULP HOAH SHQHY DU LGFOGHS Z WQ LP STLP HWR JRREZ LODQG RMHJ GRIPAUBDADAHV 1Q WH &RP SIQ V
FRORICDAGWEM HOVR RSHIDRQY

1RM ** RRGZ LODQG, QEQILEGIS WHNV

* RREZ LOUWBUAHQVWHH FHWR FRIRYHUWH | QUYDDH R LGHQIVLCE®! GHADWHAN CFTXUAS UHIDMS VR WH RUILCDOSXUADH R \WH YDURXY | IDGFKMVH EXMGHAHY DG
ODFDAMMRQR FRP S0 RZ GHEWDQMMRQVVARY * RRGZ LAV CRAZP R H3 EXVA\RAMG QRO | RULP SOLP HARUP RUHIUHTXH® Ll LOBFDRYR SRAMQINIOP SOLP HOW LMY

7 KHIRTRZ 1Q) WWEGIVXP P DU H/JRRE LODRMW

YODFHDN HHP BHU
$FOURY / LOERD
PSP HOW
YODFHDN HHP BHU
,P S0P HOW
YODFHDN HHP BHU
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&XP XDWHJIRREZ LQIP SOWP HWZ D/ oG DV HHP BHU oG UASHRRMHD 7 KHLP SOLP HWKDLIHY DUHLQFOGHE Z QP STILP HOAR
JRRZ |@DOGRIMHUDAHNVIQWHERP SI) VARQRIEDAMG WIAP HOVR RSHDIRY/

* XUQ) WHTXOWUHIEHG-XCH WH&RP SDQ GHMP LQHGIWZ D/QHHWDY \R UH HYDODMIRREZ LAR \KHYG 7 DG/ LQERIDUMSRY XQWI RULP SOUP HWGH
R LQAFDRYR SRAQIOIP SOLP HOAAKGY 1URP D GHRICH LQ | RHFDWMS DQG CRXDOFDK | BZ V 7 KHIHRM \WH&RP SIQ SHURUP H D TXOQWBAYH DAFKP HUAR \KH 10U
YDOHR WH USRI XQW XMQ) DO LGRRP H DBSURTFK Z LW DAAKP SR/ \WDADUH FRMGHIMG/ HYHD  LOBXW DG FRIFOGHS WDAKH FOUN Q) YDOHR \WH%) 7 DQG/ LQERD
UBRMDY XQW H FHHGEHE WHU I DU YDOHY UAKAY 1Q D JRRE LADIP SOLP HOAR DG UASHAHD DG R JRRZ LOWP OQQ) IRJWH %) 7 DG/ LQERD
UBRMD) XQW 7 KHIDUYDOHR WHU-SRWY) XQWZ HIHGHMP LGHSE\ GVFRXQI) HANP DM I XUMUHFDK | BZ V Z KLFK Z HIH FOBXOMS EDHG RQUAHMH DG H SHOH®&Y
WP JURZ W DXKP SURYY QLG | URP W DADZ HIK\MG DYHIIHFRIAR  FLSMID GVFRXQAIDM R IRUWHYG 7 UBRIMY XQWDE UYHH DG H SHOH
Y WP JURZ \K DXXP SIRQ/IDQILGY | URP W DADZ HIKMEDYHIIHFRWIR FEBAMID GVFRXQADM R IRUKH/ LQERIDUHSRY XQW

" XUQY \WH TXDIMIHOEHG - XCH WHERP SDQ GHMP LGHE\WDAKHFOUW L) YDOHR \WH &\ FOYOUMBGEHP DN LQIIQILEGI DAHAZ DVIQH FHWR LWIDUYDOHDOG
WHFRIQ] HE0OLP SOUP HOMRWR 7KHIDUYDOHR \WHWDG-P DUN LQBQ) LEEBIDVAAZ DV GHMP LGHSE\ WHUHIH [URP R DOV P HKRGXMQ) / HYHD  LGBXW 7 KHGMWRXQA
(DMDQGUR DOV IDMXVHGLQWHUHIH 1URP UR DBV YDDDMRQZ HH 58] UASHRALYHD

" XUQ) WH TXOWAMU HIG-G 6HBMP BHU WH &RP SI) GHAP LCHS \WDAKH FOWY LQ) YOOH R \WH 99 7 WEGHP DN | UDGROVH DIUHP HOADQG GHHIMG YIGR
SURGANRQ QI LEG! DAHV Z HH LOH FHWR \WHUI DUYDOH DQG WFRIQ] H5 D) IJWIDM LP SOLP HOMRW R 7KHIDWYDOHR \WHWDGEHP DUN LIS LE® DAHAZ DV
GHMPIGG B WHBIH 1URP UR DOV P HKRG XMQ) / HHD LGBV 7KH GVARXQMDM DQG UR DOV UDM XVHG LQ \WH UHIH 1URP UR DOV YDODNRQ Z HM sse

UASHRRMHD  7KHIDUYDOHR \WH | IDGFKIVH DI BHHP HQNQIUIQILEB! DAHAZ D/ GHMP IGHS By \WHH FHW HDQIQIVP HKRG Z KIFK UHSUAHON WH P XQVSHIRG H FHMYH HLQQIV
JHHDMGE \WHDAHARDASP D.QV CNMUID GHEANRQ | RUD UMD RO RMHUFRQUEXRY DRHIVXMQJ / HYHD  LCEBXW 7 KH QVARXQADMXVHG LOWHH AW HDQIQ) YDODMRQZ DY

$W HHPEU WHJIRREZ LOUHDME\R \WH3XUHYOUH BRI XQWR LVDADKHIKWHG UM R [ XMUHLP SCIUP HOAD/KHI CLUYDOHR \KH3XUHYDUA
USRI XQWDQGIWDXRADME DAHN H AHHEHG WAL Q) YOOHE! DSSUR (PDMD 7 KIVYP HDQQI XOGHFOGHLQWHI DUYDOMHPXAKIRQ CERYHKH DL Q) YOOHLY GUYHD
B GFUDHARWHLP RQIGWP LQ) R H SHAMG I XWUHFDK | 6Z V CQLCEON VR H HXWP DRI HP MY EXMGHA DAD LH/RUIHIHDOP DINHANRQAURYY \KFK DVHRERP LF
GRZ QMO DG KO HYIQIQMMXNDM/ [FOGQ) AVFRXQADM/ ) XWUHFDK | GZ HXP DAMVOUH B\ WHUCDMUH \XEMRMYH DOGCRXDOAXOVP D Gl HUP DAMIDD 1URP \KH
&RP SI) VHAP DM ,| WH&ERP SIQ VRQIRQ) FDK | BZ  SURVIRNRDY DCUH QRAP HARULL P DUNHAYCRRLY XM HG LQ \WH LP STULP HQAWMMGHMIRIDM LGFOGQ) 0 XQ DYRIE®
FKOQ HLQWHWLP LD URZ W UDMRWHZ HJIKWMG DYHIHFRWR FCSAMIDWH&RP SO P D KDYHVR UHFRUGLP SOLP HOWAKDL HVLQI XMUHSHIRGY

$W HHPBEU \WH< RIDBL] DQG6WHAK! CE U-ERINY) XQWKDG GHIDAYH FDUY LY YDOHY 7 KHJIRRE LAUHDMEWRWWH< RIDBL DOGEWWARK! [E USRI XQW
ZHH bse UASHRHD D/R ' HHP EHU

" XUQ) \KH TXOUMUHIGHS - XCH WH &RP SDQ GHMP LGHS IMZ DV GHFHWDY VR UH HYDDOM JRREZ LODR \WH &\ FBVOUUSRIY XQWRULP SOLP HOAGH \R
|QEFDRYR SRMQMCLP SOLP HQAWHKAY | URP DGHRICHLQ | RMFDWAG DG CRXDOFDK | BZ V7 KHH RUH WHERP SDQ SHIRUP H3 D TXOQUBYH DWHXP HOAR \KH I CLUYDOH
R \WH USRI XQWKMQ DQ LGFRP H CSSURDFK Z LW DAXP SINRQY \KDADUH FROUGHIG / HYHD  LCBXW DG FRGFOIGHE WDAKH FDUY L) YDOH R \WH &\ FBVDUWERMGY XQW
H FHHE-G LW DUYDOH UAXAMY 1O DJIRRE LADIP SOLP HOAR DG QR IRREZ LOUP 0QQ) 1RUWH &\ FBYOUWBRIY XQW7 KHIDUYDOHR \WH WBRMY XQWEZ D/
GHMP IGGE QVFRXQIY HIP DAGIXWUHFDK | GBZ V Z KIFK Z HIH FDBXOMS EDHG RO UYHIHDIGH SHOHEQ WP JURZ W DIXP SURQY DL |URP R DV
DZ HIKMG DHIVHFRXMR  FSMID GVFRXQADM R ,QDEAURY WH&RP SDQ GHMIP LGHS \WDAIKH | UDGFKLVH DI UHHP HOW LIS LED DWHIV UHIIAMG WR \WH &)\ FeYEU
WBRM) XQYZ HIHDOR P SIUHG DG UHFRIQ] HEDQLP SOLP HYWRWR LQWHVHFRQG TXOMUR

" XUQ) WHTXOMWUHIGHG6HEWP BHU IQFRIHANRDZ W\KHZ LOGERZ QR \WHS . 7 BIQG D/AVPAMGLOL RM  \WH&RP SDQ GHAP LOHGWDARHGH HWHG
YIG-R SIRGAENROFRIWDQGZ HE GAMIQDIGERP DQLQNYILEGIDAHNVHDMGRS . 7 Z HHIP SOBGOGEWRIQ] H3OOLP SO HYWRWR
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" XUQ) \WHTXOWUHGG' HHPBU WH&RP SO0 LGPXUHG JRRE LODIP SOILP HWAKDUHVR SUP DUO UHIAG\R\KHY) 7 UG5 XP BB BERY
XQW 7KHE&RP SIQ - GHALP LQHG W2 D/ GHRHADY VR UH HYDODM JRREZ LOR \KH %) 7 D55 XP EGI USRI XQW 1 RULP SOUP HOAGH\R LGAFDRY R SRMMIOIP STHUP HQW
LFOAQ WHWIQQ R DQ$ P HIGH50 D) WIROHS JUHP HUWRQ' HAHP BHU IRUMHY9 7 USRI XQWDQG D GHRICHLQ | RHFDWMG DG CRXOOFDK | BZ VIRU
ERN\KHY) 7 DQGWHS XP EGIUHBRIY XQW 7 KHH RUH WHERP SO SHURIP HE D TXOQMBYHDXHKP HOAR \KHI LUYDOH/R \WH USRI XQWXMQ) DQLGFRP HOSSURDFK
Z AN DXXP SINRQ/\WDADH FRMGHIG/ HYHD - LOSXW DG FRIFOGHG WDAKH FOUY QY YDOHVR \KHY 7 D065 XP EGI WHBRIY XQWH FHHEHEWHUI DUYDDHY UAKGMY LQD
JRRE LQ@IP SOILP HYR oG WSANHY OG R JRREZ LOUP OQQ) |RMKHG 7 BRI XQWIERIRREZ L@UP DQQ) | RAKHS XP EGIUERIY
XQW7KH IQUYDOH/ R \WH BERWY XQW Z HH GHMP LGHG B\ GVARXQIY HXP DAG | XUWUH FDK | BZ V Z KLFK Z HIH FOBX@MS EDHG RQ UYHXH DG H SHOH GQ) \MP
JURZ \N DAXP SRV DQILEY | URP R DADZ HIKWG DHIIHFRIR FOSMID GVFRXQADM R IRUWHYG 7 BRI XQWDQG UAYHXH DIGH SHOHEBQ
WP JURZ W DXXP SIRY DL |URP R DAD Z HIKWWG DAHIIH FRWR  FOBABD GVFRXQAIDM R IRUWKH 5 XP E®! USRI XQW7 KLY Z DV D SOMZD
LP SOUP HOVRUKHYG 7 BBRMY XQW

" XUQ) \WHDOMWUHGG' HP B WHERP SDQ GHMP LQHG \WDAKHFDLY 1Q) YOOHVR \KH I RO DI UHH-P HOVLQIEQILEGI DAV UHDME\R %) 7 Z HHLQ
H FHWR WHUI QUYDOH/ DG UFRIQ] H3OQLP SOUP HWRWR GUQ \WHTOWHGG' HHPBU 7KWVZ DVDSOMDOP SO HW

" OXUQ) WHTXOWUHGS' HRHP B \KH&RP SDQ  DOR GHMIP LCHG WDAKHFDW L) YDOHR \WHWBGP DN LQUBRI LEG DAHNHIMG R \WH &\ FOYOUUHERIY
XQWZ DV IQH AW R W [ QW YBOH DG WHHRIQ] HG DR P SOWP HOAMRW R 7KL Z Dv D SDDOLP SDUP HOAVWH \WDG-P DN LQEQILEG DAMANZ KIFK Z D/ DVR
' HRPBRLU

" XUQY WH TXOMUHIGG 6HBMP BHU WH&RP S GHAMP LQHG WZ DY GHRHADY \R UH HYDODM JRREZ LR \WH 6WICH DG 5 RZ. + RAH USRI XQW I RU
LP SOUP HMNSHWR IQAFDRYR  SRMMIOLP SOUP HOAAKXAMY |URP DGRICHLQI RUHFDXAG DG CRMICFDK | BZ V 7 KHIH R WH&RP ST SHIRUP HE D TXOQMBAYHDRAAP H
R \WHIDUYDOH/R \WHUBRWY) XQWXMQ) DOLGARP HIBSURTFK Z W DRAKP SINRQWWDAHFRQUGHIG/ HHD  LGBXW DG ARGFOGHE \WDARH FOLY QY YDOHVR \WHB\MCHDQG
5RZ +RAH USRI XQWH FHHEGWHUI DUYDDHY BAKEMY LQDJIRRE L@IP SOUP HOAR DG WASHRAYHD UAXANY LQQR IRREZ L@UP DQQ) | RIKH 6WICH
DQG5 RZ + RAHU-ERIN) XQW 7 KHIDUYDOH/R \WHU-SRIM) XQWZ HHGAMP LGHGE. GVFRXQIY) HAWP DMG I XXUHFDK | BZ V Z KLFK Z HIH FOBX @AM EDHG RQUYHHDG
H SHOH@®Y WP JURZ \K DAXP SIRY/ DL 1URP R DADZ HIKWWG DHIIHFRWAR FCBABD GVFRXQADM R ,QDEAURY WHERP SIQ GHAMP LGHG\WDA
\WHI UDGRKOH DI UHHP HOWLQUBC) LEBIDAFV WEGHP DN DQG GH HIHG YIG-R SURGAIRQ FRAVLQEIILE® DAV UHDMG R 6WIGHDGE5 RZ + RAHZ HHDOR [P SOUHGOQGWFRIQ) HG
D DIJUIDMLP SOWP HONRWR I RUWH | IDGAVH DI WHHP HQV D DI WHIDMLP SOILP HONRWR | RAH WGP D DG DO DIJUWHIDMLP SOLP HONRWR |RUWH
GHHWHG YIG-R SRGAIRQ QIR LEGY DAV LOWH\KLG TXOWAUR 7 KHLP SDUP HOWAKDUI HYDHIGFOGHEZ IMQLP SOUP HWWR JRRE LODGG RMHUDKHVIQWHERP SIQ V
FRORIEDAGWIM HOVR RSHIDIRYY

" XUQ) WH\ HIUHQG-G' HRHP BHU WHERP SO0 UFRBGDZ WMGZ QR IUIRQHDIWHP HOV AR WIFTXUHG | IIRQHUIKW LOWHLP RXQAR 1Q
FROQHANRQZ DN WHOFDOMROR 5 XP EGIVWARYI URP WHRUILQDO RXQEEHNHIBLYR WHS XP EGIEUDJG Z KIFK Z DVIFTXUGE. WHERP SI) 1Q DGDZ WMGRZ QR
UHOFTXLUHG | UDQRKIVH UKW LQ \WH TP RXQAR LQ FROGHANRQ Z W \VHIXQY M 5 XP EG BUIQG FRP ST RZ QHG WMIQUMRQ VIMARY 7 KH LP SOLP HOARKDLIHY DUH LFOGHG
Z \MQIP SOUP HYWR JRRE LODGRM-UDAHVIQWHERP SO0 VARQRIEDAGWIM HOVR RSHIDIRY/
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2QssUo \WH&RP S0 HQMHGLIQR D) LDAAQ) $ JUHP HUWZ W LB LQIWRQ 7 UKWVL DRQDO0S WRADIRQ D D3P LQMADRYH D HADQG FRMWIBODI HQWVDG
\KH GLEHY SO WHIHR \WH3 3URU&UWHAWS JUHP HQV  Z KK FRQUMMGR D VHQRMVHXUHG WP GOQICHOW \WH3 7HP / RDR) CHAOW DG \WH GV WHIHXQAH
HFK D37HP / RO DG WIHKHU \WH37HP / R/ 7KH&RP SDQ vV REQIDIRQY XQEHJWH 3URU& WHAWS JUHHP HWZ HHIXDIIQM-G B\ ; 32 + RBQIV DG FHWQR \WH
&RP S0 VP DMIDOXEMADIHDGZ HHVHRXUHGE \WEWERQND DOR WHDAHNVR ; 32 + RBQIVOIGAHWMOR \WH&RP SDQ VP DMUIDOXEMADIH/

8 QEUWH 3URUUHAWS JUH-P HOMKH &RP SO0 ZDVUHNXUMG VR P ONH L P RQKD SD P HOVR LQMIMRO\WH 7HP / RIQVDQG L TXOW® SWCRSDOSD P HOV
HIXOOR R \WHRUWICDOSUGASIOEP RQAR \KH7 HIP / R/ YRWRZ LQIVXQEHWH7 HP / ROD) CAOW ERHIQMAMDADSHUDIDP IDMR  DAKHERP ST VRSIRY

HWHJ D \KHWP \HRXUBGRYHQIKWIGDAQ) DM 37HP 62)5° SOVD7HP 62) 5 $ WA HVDYGH LGHSLOWHSURUS UHEVS JUHP HMBHKHI LK TP HIEP HQW SOVD
PDJIQR RU E \WH5 H HIHIFH5 DM DVGH LQHGLOWH3URU UHAVS JUHP HQVSOWDP DLILQR
7 KH3URU&UHEWS JUHP HADOR FROEIGHS P DQEDMY SUED PHQVR \WH7HP / ROQVZLK L R ; 32 +REQV] DG IWVEMADUM ([ FHV&DK) &2 D/

GHIGHS LQ WH 3URUEUHEWS JUHP HW \XEVMPAIR FHMIQ H A-BURY LU R WH QASIRHO/ R AHYEEQ DAHALOBY DQG LOKUIGFHFRGG-P CDIRQ HYHON \KEMPNIR
UHQYHWR HNWI KW DQG FHYSQ RKMHUH F-BIRYY  LLL R WHQWSURHG/R AHMIQH WIRE@Y BFHSW VKEMRANR UM HAWI KW DG FHYIQ RKHUH FHBIRQY
LY R WHQVBIRAHG/R D) LPUHFHR GEWH FXQQ) FHABQSHP WWGG-BMKOF DG Y XS\R R QSURAHHB/ LOFRIGHRIR)Z LW DQLQANIOSXEQF
RIHIQY R DABDW \KEVMPAR FHWEQH F-BURQY
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2.Q-mAY WH &RP SIQ HQMIHG LOR D | RXW TP HIGP HW \KH ) RO $ P HIGP HQV R WWH 3URU &UHEWS JUHP HQIV, Q AROCHANRD Z W WH ) RXW
$ P HIP HOMKH&RP SO0 Z URMR| DSUR UDIB SRINRQ R G-EWMXOGFH FRIV UHIDAG \R \WH 7 HP / ROV DIJWIDMY Z KIFK Z DV LGFOGHS LQ LMY SHOH I RU\ HU
HGG' HHPEU

2 Q$ XIXW WHERP SIQ HQMIHGLQR DI LK TP HIEP HMKHS ) LS P HIGP HOV \R\KH3URUS. UHAVS JUHP HOW, QFRIGHANRQZ W WH) LKS P HIGP HWKH
&RP S ZRMRI DSIR DB SRWRQR G-EWAMNOGFH FRAVUHDAG\RWH7HP / ROQVDJJUIDMY  Z KIFK Z DVIGFOG-GLQ QMW SHOHIRMA HUHGG' HRPEHU

2Q) HLY WH&RP S HOMUHG LR D]\ TP HIEP HQAVKH S 61 W $ P HIGP HV VR WH 3URU& UHAWS JUHP HOAV7 KH 6L W $ P HIEP HABUIRNGHG | RU
PRY RKHUWMQIV DEAUREIOWP GO0/ 1Q D) DIJWH DM SUCRSDOIP RXQAR  D5SUR LP DMD Z 1\ 0Q RUJLCDOMXH GVFRXQAR WH261[ W $ P HIEP H
,GFUP HQED7HP / ROV 7KH RWLCDDIMXH QVFRXQAZ DV SOGIQNGE B (RBDIQ) \WH SUCFLSOIOIP RXQAR \WH 3URU &UHEWS JUHP HOW'7 KH SURHHDY R \KH 61 \K
$ P HIGP HOZ HHXHGWR B0 DQDIJUHIDMR LOH MY WP GOV XQE-UH3URUS BEVS JUHP HOADQGI RAWHSD PHIWR [HY FRIWDQGH SHOHY UHDAG\R \KH
PINGQI R \KH6L W $ P HIZP HQVGRUP HEOT HP / R 7KH6L W.$ P HIGP HWIP RY RKMHAKQIV DOR L LRBDHGWHIP RXQAR WHTXOWM® SUGRSDOSD P HWR \WH
TRV SURVGHS SXOKOQMR \WH 3URU& UHAWS JUHP HOVLGFOXQQ) \WH 6L W $ P HIEP HONQRUP HQBD7 HP / R/ FRP P HAQ) RQ-XCH R L LFOGGD
SUHED P HABUP X RQ\KHGL \W$ P HIEP HWCQRUHP HQBOY HIP / RIQVOGG L H \WWOGHG\WHP DM GDM I RUDDRANBIEQ) \MP GO0V XQEHWH 3URUE UHAVS JUHP HOAR
0 DK

, QFRQGHAIRDZ LW \KH6L] W $ P HIZP HOMKHERP SO0 Z IRMR | DSIRIDDSRWROR G-EMMOFHFRIVUHDAG\WRWH7HP / ROQVR DJGZ URMR | RWIDOMMH
AVFRXQR UHDM\RWHUED P HOAR DSRWRQR WH7 HP / ROV Z KIFK Z HHLGFOGHGLQLQMIMY] SHOHIRMWH\ HIUHGG' HAHP BHU

2 Q$ XIXWV WH&RP S0 HOMMGLQR DVHYHIN DP HIEP HQAVWH2 6HYHON $ P HOGP HOV VR WH 3URU& UHAVS JUHP HOA7 KHEHYHON $ P HIGP HABUIRYLGH/
IRUCP RY RAHMQIV L DEAMREDOMP GO0V LQ O DIJUH DM SUCFLSICIP RXQAR Z \W DQRUWLCDOMAHAVRXQAR WH3 6HYHQK $ P HIEP HQWQRUHP HQIC
7THP / R/ IL COLQRUDHG P RQAR WHTXOWM® SUGASO0SD P HOVR \WH GO0/ SURVLGHS SXUKOQAR WH 3URUE UHEWS JUHP HOWLGFOGQ) WHBHYHIK $ P HIGP HY
,QFUP HQEOT HP / RO/ FRP P HALQ) RQ6GHBWP BHU R DOG L DSUHSD P HABUHP LXP RQ\KH6HYHIN $ P HOEBP HWQRUHP HQRO7 HP / RV 7 KH SURAHHBY
R WHBHHON$ P HIGP HW LOEHXVHG | RUHHICFR SRIDMSXUSRAY [((FOGQ) Z RINGQ) FCSMID GDHICE MM DIGGIDCH SHOAVOUMQ) 1URP WIXDMRY P DY

2Q0 DK WHERP SI) HMUHG LQR DR HIKW CP HXEP HQW\KHS ( LIKW $ P HOGP HOV \R\KH SURUEUHAVS JUHHP HOWV7 KH ( LIKWM $ P HIGP HOAH MG/ \KH
1LGDOP DAMUNY CDMXQGHMH 3URUS WAV JUHP HUARS XIXWY WH?) LQOOD DMUW' DM DOGSURMGHYIRU [P RY RMHUWLQIV DEAWRIOMP GO/IQDDIJWHIDM
SUCASOOTP RQWR WH? (LIS P HIGP HQVGRUP HQBOV HP / R/ DQXSI URQVHH SOGIQNGG HXOOR R \WH D DJJUHIDMSUGRSDOIP RQAR \MP GDQ/
RAMBGEQ) DVR WHIP HIGP HMWDMOGG E \WH( LIKKS P HIEP HOVQRUP HOBOY HIP / ROQVIXQEHGROWHI XQAQ) DM Z KIFK Z HIH BB HG 006 DEGHG\R WHRAMEEQ)
0Q SUGRSDO OQG 0QH IWHHR CBSUR 1P DAD SO CEGIXSRQWH HOMM-UR WH) LQDD0 DMUMY* - DA RUVKH GDM DIDED0 XQEHUWH 3URU& UHAVS JUHP HOAKDYH EHHD
WBDGRUSHEOG 7 KHH IWHHLYWDAG Dv DEAWRDOLQMIAW] SHOH DG LY CFFUARG RYHWHT HR \WHGDQXMQ) WHH [ HRHLQMIWAP FNRG DG LY SUVHIMG DVDU-BAIRD
VR QY WP G-EWQ \WH FROGHOVHSE FROIRTEDAG EDDFH\KHANV 7 KH ( LIKWK $ P HIEP HOADBR LRBDHG WH TP RQAR \WH TXOUM®D &u(nsmsa PHWR WH GO/ SRIGG
SXUXDQVR\KH3URUE UHAVS JUHP HOMGFOGQ) WH( LIKWS P HIGP HQWGRBP HQBOY HP / RDQV FRP P HIALQ) RQO DK

2Q-X0 WHERP SI) HOAMMG LQR D QQK [P HIGP HV\KHS 1 LQK $ P HIGP HOV \R \WH 3URU& UWHEWS JUHHP HOAIQ FRQGHRAIRQ Z LW \WH GYHAMMUH R \KH
5 XP EGIDQG&\ FRYOURIDQGY 7KH 1 QN $ P HIEP HOMAG (RWP RAI \WHMP VR WH3URUEUHAVS JUHP HOV, QARG \WH 1 LQK $ P HIEP HOABTXL/WH&RP ST \R 0SSO
WHQHBURH-B/WHFHYHG I URP \WHAEYHMMUHR \WH5 XP EGIDIG&\ FOYOUEDB/AR BED P HYR \WHRAMBEQ) GOQSUCHSID

2Q' HPBU WH: &BMQ) ' DM \WH&RP SIQ HAMBG LQR D) LDEAQ) $ JUHP HOAZ L + 36 , QYRR HWBDWGHY / / & D DEP LQMADRYH DIHOADQG
FRODAIDOD) HWDQGE WH GG SOV \MHIR. \WH? & UHEVS JUHP HOV  Z KIFK FRQUMMGR D\MP GO0 CRLOW 1Q D SUGASIOP RQAR WH? &BUQ) * DM7HP
/ ROV DG DUYROLQ) FUEWIFLAW LQ D SUCFLSOOIP RXQAR WH35 HROLQ) / RIY  7KH&GBMQ) ' DM7HP / RIQ/OQGS5 HYROLY) / ROQVZ L@BE-DULQMMANDAD
(DM SHUDQQP EDHS XSRQ DAIKH &RP S IV RSIRY HWMHUWH 7HP 62) 5 RUWHYDHS5 DM DV GHLGHS LQ WH & UHEWS JUHP HW SOV LQ HIFK FDH D GYHIIH EDHG
P OULQ DW HHP B
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7KH&RP S WFHYHS GAVSIRHBY/ R D\WJGBAKY RUWIDOMKH QVFRXQAHNTOWR R \WH JURW [P RXQAR WH ERURZ LQIV XQG-U\WH &UHGEW
$ JUHP HQV7 KH SIRFHHB/ R WH &G * DM 7HP / RDQVZ HHXHG\R L 1XQG DOORMEREQ) LQG-BMEHN XQEUWH 3URUEUEWS JUHP HADIJWIDMY) W

LFOQQ) DOH IWHH P INHZ KRBISUP LXP DG CFRXHG LOMBMAZ KIFK LV LGFOGHG LQ W RQ GHEW WIXOMKP HOWRUWH\ HUHDBHG' HAHP BHU L UBXUKDH\KH
SRHWEBI3BHHIHG D/CHIGGIQL RM  DOG UL \RSD \WH7 UDQURMRY( [ SHOAY DVGH LAHSLOWH & UHAVES JUHP HQW 7 KHSURFHHB/R WH5 HYRQY / ROQVZ LOEHXWHG
B WH&RP SO0 |RUZ RINGQ FCSABCDQGIHHICFR SRIDMSXUERAY

, QFRQHAIRQ Z WK WH & UHAVS JUHP HOMKH&RP SO Z URMR | DSUR UDIDSRIRQR  G-EWARKDGFRH FRUV UHIAMG VR WH 3URUS. UHAVS JUHP HWR O0GZ RMRI|
RULDOMKH GVRXQAR UHIDMG VR \WH D P HWR  3URU&UHAVS JUHP HVZ KIFK Z HIHLFOGHS LQ GRW RQ GHEWH W XINKP HWRUWH\ HIUHQBHG' HRHP BHU

&RP P HFAQ) Z W \KHI MDOTXOMUHIEQ) 0 DK DOG\KEMPAR PR DY COXVF HOV WH&RP SIQ Z L@EHWIXUG\RUED. D ROWH@NIAMQHN' D
DVGH LGHGLOWHEUHES JUHP HOWR HIFK 0 DK -XCH 6HBMP BHUDQG" HAHP BHU HIFK D2 3UGRLSOOBD P HQW DM DD DJJ U DM SUGA.SOOCP RQAENTOR. L R
\WHDIJ U DM SUGASDOIP RXQAR DS GIQ) ' DM7HP / ROQ/RAMBAQ) ROWHEMRICQ) DM LQUASHWR WH I LIWWRXU3WGASDCBD, P HOW DM/ FARP P HAQJ 0 DK

L R \WHDIJU-IDMSUGASDOIP RQWR DORGMQ) ' DM7HP / ROQVRAMIDAQ) ROWHE®IQ ' DM LQUASHAWR WHQH WRXUSUGA.SDOSD P HQW DRV LH
FRPPHAQ) RQO WK 0% UL R WH DJJWIDM SUCASDOCP RQAR DDEMIQ) ' DM7HP / R/ RAMIDAQ) RQWH &BMQ) ' DM LQ UASHAAR HIFK
3UCASOCBD P HQA DMWHIDMU LH FRP P HIALQ) RQO DK

7 KH&UHAWS JUHP HONIGFOGHY SUIRYIMRQY UHNXAUIQ) FXWRP DY P DOERY SWED P HQWV LGFOGQ) Z WRXAWIP MINRQ DIMQY 1P WHLCPXAUHIFHR GHZ G-EWRUWH
UHFHSWR SURAHHLYIURP FHIBEQ GVSRVWNRQY RUFDAXDIV HYHQV LQHIRK FDH VXBEVRAR PXMRP DY H A-BINRQY I RUI CHONVR - \WWLVAWVSH

, QOZAMRY \WH&UHAVS JWHHP HQAGFOGHY \XERLYH CHRHBUDNRQ FDX\VHY Z KIFK FRX@ P SCRAG-BWRDWMI LFDIRQ 7 KH&RP S0Q BEHIHYHY\WDNR HYHQW KDYH RAEXUWHG
DV HRHP BU WDAZ RXG WL JHUD\XBWARYH CARHPLDNRQ FDX\H

7KHREQIDARY/R WHERP S0 XQEHUWH & UHAVS JUHP HOADUWH NQ® DG \AYHIDD JYXODQM-GE ; 32 + REQIVOQG AHMIIQ\WEMADUH/R +REQ) ARIANHD
WHe* XOUDQRY DQGWRIHKHUZ W\KHERP SO \WHS/ ROQ30MYY  DOGOUHVERXUGE. DI LUAMBURIMN QHORQ\KEWTQADE DOR \WH/ R30IV DIV \KEMPAR PP DY
H A-BURY/

7 KH&UHEVS JUH-P HONFRQEIQY YDURXY FRAMRO/VR ERURZ Q) DOGFHISIQPXARP DY O LUP DIYHDQG QHI DAYHFRYHIQW [(FOGQ) Z LKRAWIP MINRQ FRYHIQMKDA
UAIRANHIEOVR ; 32 + REQIV WH&ERP SDQ - DOG IWAHMIQ\KEMA DUHAR LRXUGHEWI UDQATHYY P DNHLQYHX HON P DNHUAKMRMG SD P HOVDQGAVGRHR DRHV 7KH
&UHAWS JUHP HONIGFOGHY D | L(DQRLCOPRYHIDQAHTXLUGY \WH&RP SDQ \R P DQEIQD 7 REDL HV HYHIDIHS DIR DV GHLGHS LQWH & WHAWS JUH-P HONVGRAR H FHHG DAHMEQ
WUAKRT SXOXOQAR \WH\BEGI DV VHVRW IQ6HAMRD R \WH&EUHEWS JUHP HOVD/R WHOWED R HIFK 7 FWBHIRG DV GH IGHS LQWH & UHAVS JUHP HWFRP P HRQD
ZIWO0 DK 7 KH&BEWS JUHP HUADOR FRQBIQ/ PP 0V HHOVR GH DXV KHEEQ) * DM7HP / RIQ/Z LGP DXUH I LYH\ HOLY DMUWH &@MQJ * DM DG WH
5 HYROLQ) / ROQVZ LEMP LODMI LYH\ HOWDN\MAMHEBMQ) ' DM $VR ' HHP BHU WHERP S Z DVIQFRP SIOQFHZ W \KHAHFRYHION

7KH&RP S LOPAWMG G-EALMKDFH FRWW R oG IRUWH\ HOW HB-G ' HRHP BHU 0G UVASHRARYHD ' HEADKAOGRH FRWA
P RMY DARQDQGZ UMMR | TP RXQMG\R DG IRMWH\HWHGG HHPBEU 0% UASHRAIYHD Z KIFK Z HIHUHFRUGHG DVIQAMAW] SHOHLO
WH FRORIEDAG VB HOWVR  RSHIDIRY/ 8 (TP R HG G-BAMMOGFH FRWDVR ' HHP BHU 0% ZHH 0G UASHRARYHD  DOG DUH SWAHOMG DV D
UBARO\R BQ) WP GHENQ\WHFRORICDAMS EDDCRH\KHHV 8 P RWY HG RIJLQDOMKHAWRXQAD/R ' HAHP BHU DG zD/ DG UAS-RYHD
DOG LYV SURHAG DY DUHBRIRQ\WR G WP GHEAQWWHARQRICDMS EDDGRH\KHHN
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3UCASDOSD P HQVRQRAMBQAQ) EDDFHVR &) WP GEWVR ' HHP BHU ZHHDVIRBZ V
$ P RXQW
7RED
7KHFOW 1Y YDOHR WHERP SIQ VY WP G-EWSSIR [P DAG I DUYDOHDVR * HHP BHU DG GXHWR \WH YOUDEG LQMBWAIDM Z KK LVD/ HyHD
LCBXW
1RM +/ HDW/

7KH&RP SIQ GDAHVR I LFHVEIFH FRP S0 RZ GHEWEQIMRQVMARY Z DHRAH WRQQ) FHOMYDQGDYIGR UFREQ) WAR &HIBIQUDOHABMGDH/LFOGHRHRU
P RIH ROWRY/\R W 7KH&RP SDQ KDV LQ \WH SDIIXDUDQM-G BDH DIUHP HOV I RUFHMIQ [ IDGRAVHY 6HHIRM R 1 R WR &RQRIEDAG ) LOOGADDS\BM HOV | RU
DEAWRIOQRP DIRY

5LIKAR XVH 3528° DWHVIURP RSHIDIMY GDHY CUH\VXEMANR WH [P SOLP FQUXAIFHIQ$ 6& 7RIF 3URSHIV 3@QADQG ( TXSP HOVDQG DH UMM HG IRU
LP SDLP HQAZ KHD LQAFDRLY R P SOUP HDUH SBHOVS 68 7TRIE UHDXALIY \WUHH IMBV VR LG, UHFRIQ] H DQG P HDAUA LP SOILP HQWV, | LQGEFDRYR 1P SOLP HOADUAH
SHHVEWES  \WH&RP SDQ SHURP VDUFRYHIEDN WIWVEWS  FRP SDUQ) WH\KP R WHHWP DMG XQRVFRXQMS FDIK | GZ VDMIEXEEGIVRWHS 2 8 DIHNQ TXHAROWR
\WHFDL LQJ TP RXQWV, | WHXQEVFRXQAG FDWK | BZ VXVHG LQWH UHFRYHIELOM \MAMDUH GV ARCQWWHFDUY LQ) 0P RQMKHERP SIQ. HMP DAV\KHI DIUYDOHR \KH52 8 DAMHAIEG
WFRIQ] H/DQLP SOLP HONRW Z KHQ\WH FOLW LQ) P RXQAH FH-B/\KHHXP DMGIOUYDOH 6W5  © KHDGHMP LQQ) WHIDUYDDHR WH52 8 DRHMKHERP SOQ. HWP DAV
Z KDAP DUNHASDMASTION Z RXGB SD. R GDVHWH DN DAXP Q) \WWH KLIKHWADGE EHWAKVH LQ WH DAHIV FXUBDARIPV * XU \KH\ HUHGHS HHP BHU oG

WH&RPSIQ WFRIQ]H5528 DAHALP SOUP HUARKDUH/ R DG ASHAIHD UHDMS W VXER H LW LQ FRMQRIRD Z LW LW BANKRMIQ) STQ
AVPAMHGIQLRM  7KHLP SOLP HOWAKDUIH/Z HHUFR.GHGZ IWQLP SDLP HOAR JRRE L@DQG RMHUDAHVIQWHFRQRIEDAG WEAP HOVR RSHDINRY/

6XSSBP HABCEDDFH\KHHAG RIP DARQUHDMGR GDH/IV\XP P D) H3DVI RTBZ V

2 SHDAMY) GDH/ YDDFHEKHN RFDARQ ' HHPEHY ' HHPEH)
528 DWHV G-V 5 LJKVWR XVHDWHV

/ HDHAE QWY \KRYWMP 2 WHURPXUWHONICH QN

/ HDHEONM &Y \MP / HDHIEOQN

7 KHIRTRZ LQ) \EEGV SUAHOARHFRP SRHOVR BDHH SHOH

<HU( Q@5 HHPEHJ

2 SHDNY GDHFRRW
9 DUCEGIGDHARRW
7RED

7 KHIR@Z 1Q) \REGI SUWHVWWHVXSSBP HQRCFDK | GZ. 1Q RUP DINRQ UHDWMG\R RSHIDIY) BDH/

<HU( Qa5 HHPEHJ

&DK SOGI RUIP RQNIFOG-GIQWHP FDXUHP HOWR RSHDMY GDHICEOMY
/| HDHIEQMVOMQ) |RP G 528 DAHV
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7 KHIRZ 1Q) \MEGI SUAWVHVRKHULQ RIP DINRQUHADNMG W GDHY/

<HWHXGHS' HHP EHJ

: HIKWMGDHIDHUWP DQQ) GDHWP \ Y
. HJKWMGDYHDIHAVRXQADM

0 DXUMW/R GDHMHOMWWD/R ' HHP B DHXP P DU} HDVIR®BZ V

$P RXQW

7KHHD\WU
7 REO XWMHBDHSD P HOV
1 KW [P SXMGLQMIW
7RED

1RM +5HDWE3DUN 7 LDQUPARY

,Q0 DK WHERP S 1XQE-5 D QRMSD DB XQEHUD GEWIDAQ) REQIDARQLO FRIGHANRD Z W \WH DFDAMMWROR 5 XP BB 7KH&RP SO0 HIHS QMDA
\WH DM R SHUDQOP RQWH UFHYIE®! , Q FROGHAIRD Z W \WH 5 FRUDQ] DR 7WIQIRNRY ; 32 ,(F UFRGG UFHYCE®! | URP \WKDUKRIEU Dy WH RWLQIC
I RXQEHNHIBLY R WH5 XP EBIEUDQG Z KIFK Z DVOFTXWGE. WHERP SO 1Q WH35 XP EBIGHIDY  LVDWKDHRELUR ; 32 ,F IRMWHGBWLEAQ) SRIGHE\R \WH
5XP EBI6HBU , Q- X0 WHERP SI) HOAMG LQR D\HNBP HOAD UH-P HOAZ LK \KH 5 XP BB 6 HIBLY VR UARYH GVSXAA UHIDAG VR \KH DFTXMMRQ DQG UHIDAG DIUHP HOV
8 QGHUMWHWLP VR \WH\HYBP HOMKH&RP SDO SIRGHRIHD UHEAHE WH LQMMDMRQ\WWH G-EWLDGR.Q) SURYIGHE\R WHS XP EGI6HIBLY | RP SHUDP W SU
DO Ul SDPHMWVIQMDKRU  SHIDGR® U SD P HOMVIQSD P HONQNGE DOGH \MIGHSWHP DMWY @OMR WHEENDRQ ,Q DG WH5 XP EGIGHIBLY
ERURZ HG 0Q DEAWRI0 DG UASHRIHD  XQEHJWH G-EWLDGRCQ) DIWHP HQAZ KLFK Z Dv UHFRUGHG DY BFHYTEGH  URP \KDUHRTHUZ MO HRAW ,Q WH
5 XP EGI6HIBLY DIUHG R UHP EXVHWH&RP SIQ. | RUDGAMRIOH SHOAVR ZKIFK Z D/ UHFRUGHG DY UHFHYDEGH | URP \KDUHKRTHUZ MO HTW * XUQ) WH\ FOWHIGH
" HPBEU D% WHERP S0 WFRE5 DG R IQMANONGG UASHRYHD Z KLIFK Z D/ WFRUGHS DY LOMIMWNCFRP HDQG DO LGRS DR UHFHYCE®!
IURP WKDUHKREHUZ MO HIXAW * XUQ) \WWH\ HIUHDGG' HHP BHU WHERP SI) UFHYHG LQ FDWK D/ SDUIOSD: P HATRUWKH UHFHYTE®H [ URP \KDHKRGHU
*XUQY WH\ HOUHG-G' HH-P BHU WHERP SDQ WHFHYHG LQFDW D/SDUIOSD) P HOWRAKHUHFHYCE®H URP \KDUHKREHU

Q' HHPBEU WH &RP S0 HOMUHG LOR 00 DIWHHP HWZ WK WH IRP HURZ GHUR 5 RZ. + RAH SXOXOQMIR Z KLEK FROIMY HONFRQUGH DIRD UHIDAY \R \KH
DFDAVMRQR 5RZ +RAHZ DAHMBGLOH AOQHIRUWHIMAOFHR  UAKURMG WRAN XQW 3568V Z KIFK YHANQ | XERQWH | RAUW DOQYHYOY R \WHIUIQADM $VD
UAXKOR WH DIUHP HQMKH &RP SIQ UHFREHG D UHBAUIRQ W \WH FROMY HWFRQUGHDIRQ ACELAW R Z W DQ R IVHNGY LGRUDWH LO DEAWRIOSIG LQ FEBAIODG
UHROWLLLHG WH | RUP HURZ QHV RANBIOEQ) QRM WRHYCE®BIR VR DEAWRDOSOIG LQ FOSMID , Q DEAWRD SXUKOQANR \KH DIUHP HOMKH &RP SO IWKHS D | RXU\ HOU
P XGMADFHWP GOQZ W DQRSIROWRERIRZ XS\ SHUP R LOWKH D1 W DM SUGA.SOCIP RXQAR E-DUCQ) LOMMXR SHUDQD®P  Z KIFK Z D/WFRE-GDVD

QCHOV DQG R VY BHBANRY LQ DEAWRDOSIG LQ FOSMID 7 KH RAMBOAQ) UHFHYCEG! | URP \KDUHKRTHUDOGE WH P XAWWIGRH WP GOQOHFRIDMDI HSE. \KOWW/R
&MN%FRP P ROWEANKHBE, \WHIRP HURZ QHJ Z KIFK Z HHUFOMILHGRWHDXY WRAN DOGE! WH 568V $VR ' HHP B WHIRP HURZ GHUR 5RZ +RAH
ERURZ HG Z KIFK Z D/UHFR.GHE D/ DUHBANRQWR ACEON
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,Q0 DK 6SOMID) MW+ REQIV / / & 26S0MIQ) MHN  Z KIFK PABMOE® RZ Q/OGRSHDM  &OE 3LOM/MMARY HOMHGLOR DXQUEXUFKDHDIBHP HA
Z W 6@SAMRQ6SOMD, QFHIFAR/ 3 WH36SDMID639°  D\GHADDSXERH YHKLFG! FROARIBG DOG P DOHSE\ DP HP BHUR WH&RP S0 VERDGR GUHRRLY SXOKOQNR
ZKIFK 6SDMID639 DIUHGWR LOMWQWWHHDW R 6SDER) MV , QDEAWRD WH\CP HP HP BHUR WHERP SO VERIGR QUHRRLY DOR LOYHWAG D/ D QP WG SONGHULOWH
6SOMID639 6SDIND) GHN LOMI/ VR XVHWHLOYHAR HONVURP 6SDUBR639 \RIXQGWHH SDOIRQR &OE 3LOM/\MARY [P RY RMHUFREA-BW 6SDMID) MgHW DOR RZ QY
WHUWKMR  &OE 3LIMYCFHIAY/\R RSHY DEAWRIOGY. XQW 7KH&RP SIQ UFRGHG 1 DGRV HIXSP HADQG P DAY | XQG UAYHMHDIJ W DAY oG
GAUQ WH\ HWHIGS HHPBU oG UASHRIMHD |URP WWARVRZ GHGE! 6SDUID) LWHW

7KH&RP ST SUYRA® HOLGHE UHYHOKHY DG KOG CAFRXQVUHHLYDEGHI URP DI IDGFKIVFHFRP SUMHG R DIRWP HUP HP EHUR WH&RP SIQ VAHIRUP DI HP HOARIHMHU
Z W WHUVGRAH DIRWP HUHP SB FHR WHERP ST 7KHIRP HUP HP BHUR WH&RP S0 V\HIIRUP DOJHP HQMMUIGHS | URP WH&RP SDQ HIHRIWH 1 RYHP BHU

HOAQ) WH UHIDAG SOW UHDMRQKLS DG WH I RUP HUP HP EHIVASROH UALIQHG I URP WH&RP SDO RQ$ SUO 5 HYHOGHV I URP \MLYDH LADM FROIMMY R [ WDGHAOH
UYHOH P DAY IXQE UWHXHDGP HRKDQAVHUYHDH ZHH DG IRUWH\ HWHEG' HHPBU oG UASHRIYHD  DOG QR CFFRXQV UHFH.YCE®
ZHHUFRGGD/R ' HHPE IRUNKFK \DBY 7KH&RP SO0 SIRMIGHS DG R WYAR \KSSRWGUQ) \WH\ HOW HGG' HHP EHU DG

UAGHRIMHD VR KLY | IDFKLVH 6VMAR \XSSRIIR WY | IDROMAH LGFOGHG TP RY RMHUVMQIV FDK SD P HOV UR DOV UHIH - HQADXAWERH SURGAWDS P HIKDQEVH DG
GDHJIXDDQMY 7KHERP SIQ SURVIGHS DEAWRTOHYEHVAR WY | IDFKMVHIQWHIRP R DAMBEHIURP W LQMIDOWSHADORSHDNR/ WP Z KIFK | RPXAHYRQLP SURMQY
VAR SHURWP DFH |RUZ KIFK WH&RP SD0. GRHVQRATEBFDMOD. TP RXQAMRWKHI UGV ROVKAK HP SR HHVDIDUHY DG ERQAHY

,Q0D WH &RP SO VERIG R GUHARLY CESURHG WH\DBIR RHR WH &RP S0 TV YHUEBY \R WH &RP SO IV IRP HU&KIH ([ HRAYH 2 11 LIFHUDQE BROG
PHPEUIRU 7KHIRWP HUGKIH ([ HAWH2 | IFHUSOGIRUWHYHUEBIZIKD  WBANROR 70 5 HAHYDE®!SD P HQV DG SIMGHUAMMEXIRY/RZ HG\R KIP B\ \KH
&RPSI) TKH&RPSI) WFRIQIHGDD  JOQROMIBIR DAMHAGUQ WH\ HIUHGG' HHP BHU Z KIFK Z DVIGFOGHGLQVHIG  JHHDODG 0GP LQVDYHH SHOHY

ROWH&RP SO0 VFRORIEDMG VAP HOVR RSHIDARY

1RM  +5HEHP DEGI& RQYHIAE®I3 UH HIHG 6\RAN

2Q-XD WHERP S IMKHG DG \RGLODSUYDMSORP HOV - QZ O IMKHE\WKOWR BHINYS &RQYHWED!3UH HUHS 6\RAN DG \HIHY/$
&ROHWEG! 3UH HIHG 6\WAN SDUYDOH SHUNKDH \WH3 ERMHMEBIBUHHING  |RUDIJUIDMFDK SURFH-B/R EHRHG-BAIRY I RUR THIQ) FRWW + REHY
R \KOUW/R & RQMINEGI3UH HUHE DH HQNBG R TXOWM® FRXSRQSD P HOWDAKHUDMR R WHIL H3 QrXGDIRQ SUH HIMIH SHAKDH QAN SHAKDH , QWH
HYHQAKH TXOWM® SUH HIHQNCFRXSROLY GRABDGLOFDK \KHI L H5 OMXEDNRQ SUH HIHIFH DARP DIVDD LGRUHDAVDARH3OG Q. LQGUDMR 7 KHEROMMEBI3UH HIHG
KDV DQLQMICFROMHMRQ SUFHHTXCOR SHNKDUH LVP DOEDRUD FROMMEGILQRHVEIQFLUFXP IRV DOGLY UHEHHP CEGDANHRSIRQR WHKRTHUEHILQQQ) ROWHGEM
WDAVHIKW HILYI URP WH, 32 RUXSRQFKDQIHR FRQNRD

$ WMKOFH WH&RP SDQ - DAHWHG WWH & ROYHMWEG! 3UH HIHG | RUDQ. HP EHEEHE GHUYDYHY 7KH&RP SDQ GHMIP LGHS WDAKH & ROYHINEG! 3 UH HUHG U-BUAHOMG DO
HIXW KRIKQEHUS 6& 7RIF ' HIYDIYHVDQG+ HIILQ) 7 KH&RP SO0 VDIOMYZ D/EDHE ROFRUGHDIROR DIDABMG DG LP SIHG\KEWIQAYHWLIP VDQG | HOMUVR WH
K\ BUG | LCDGFLDCLOMKP HMDQGZ HIKLQY WRHWLP V/DQG | HDMUA/ROWHEDY R \WH UHBYDQACRV DQG FLURXP IR & HYBQHP EHEEHG | HDMUAVLQ\KH & RHWEBI3UH HIHG
UHTXLH ELLXUFDIRD + RZ HYHU \WH I DU YDOH R \KFK HP BHGEHS | HDMUAY Z D/ LP P DRUDDXSRQ IMAKOQFH DG SURUVR \WH UBSXUADH R DIDVKDUY R WKHG DG RAMBAQ)
&ROMHMEGI3UH HIHGRY' HAHP BHU

7 KH & RQYHWE®B! 3UH HUHG LV UFREHG DVP H | DQGHHIXW WP SR HIXW  RQ WH FRQRIEDA EDDIGRH \KHAV EHFDAH Y QRAP DOEDRUD WHEHHP CEGI BXWERHY
FRQEQDUHE-P SINRQ! HOMHDAKHRSWROR \WH3UH HIHGKRTHYAKDAY FROUIGHHG GRARBID Z WMOWH&RP SDQ VARQRO

2Q-DOMy SXUKOQAR D SUH HUMHG IFAN U-SXUFKDVH DI UHHP HOWWH 5 HEXURDH S JUH-P HOV EHETHHDWH &RP SDQ - DQG FHMBQKRTHY R \KH & ROYHMNEBH
SHHIFG WH&RPSIQ USXUKDHS KO R &RQYHWEG! 3UHHIMG |RUDQ DIJWIDM SD P HQAR 7KHH FRW R 10U P DNWDOH R RYHUWH
FROUGHDNRQWDO HIHG Z DAN-DAG DV GHHP H5 FRQUEXINRO DG UKEMELQD GHRUHDHWR CFRXP XOWMS CH LHWIGG Z DVLGFOGHGLQWHFDBXOMRQR HIQQIV QW SHAMKDH

" XUQ) WHWUHH P RQIMY HIGHG- XCH WHERP SI) HPRAG WH SOIG LQ N.QG RSURQ | RWH & ROYHME®! 3 UH HUMHG TXOUMD SUH HIHMICFRXSRO UAKXANY LQDD
LGFUDHIQWHI L] H5 QIXEDNRQ SUH HMFHR Z KIFK Z DV UHFREHG DY D G-RU-DHWR DEAMRDOSOIG LQ FOSMIOOG Z DV LGFOGHG LOWH FOBX@WROR HIQQIV GW SHJ
\KDWH
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$W HRPEU WH&RP SO UFRIQ] HG WH SHHIG PO (P XP WGP SIRQ YODH R ZKFK IVWHP O P XP  UHE-P SINRQ YOOH RQ \WH HILDHW
WHEP SIRQ@MEDHGRYI QUP DNAANVDOHSHMKOHR - & RMHMEDI3UH HIWHG EDHEROWHDYHIIHYROP HZ HIKWGDYHIIHSUFHSHMKOHR &@N$ FRP P ROWREN | RUKH
FROHPAYHWIEQ) @ SHIRGHIEQ) RQ DGLGFOGQ) WHWIAQ A [P P HADMD SUFHAQ) WHUGP SIRQQRIFHOG  RAMBQEQ) \KIWWR & RHWEGI3UH HIHG

DV HRP BHU 7KHUFRAQ R WHSHHWGP O P XP UHG-P SWRQ YDOHI ROWH\ HIUHG-G' HAHP BHU AGQRNP STAAKH FOBX@IRQR HIQQIV &W SHJ
\KOUH DG GG RABAKOMODD  FKOQHWR DEAMRIIOSG LQ FOSAID

2Q' HHPEU WHERP SDQ HOMIHGLQR DSUYDMD QHIRINDMS SUH HIHG WRAN UHSXUFKDH DI UHH-P HQAKHS 5 HEXURKDUHS JUHP HOV Z W KREHYWR LWIMKHG
DQG RAMBEQ) & RQHWEG!3UH HIHG SXOKOQMR Z KIFK WH&RP SI0 SOIG L FDK R \KAK KRGHY DO DI JBIDMR 0% LQ CFRUGHG DG XCROG AYIGHIB/IQ

H AOQHIRMHUBXADOHR  \KIWW/R [MWKHS OOG RAMBOEQ) 3UH HUHGEVRAN WH? 5 HEXUADVH 7 UDQUAMRY 7 KH5 HEXUAKDVH 7 UDQUERNRQ FERHG FRIPAMO® Z W \KH
FRMQ R UH LDCAQ) WIQLRNRQXEHNHE BEVS JUHP HOMFHL RM ) RTBZ Q) WHS HEXURKDH 7 IIQORANRY (RVKDUWVR - &RYHWEGI3UH HIHG WP DQRAMBEQ) 7KH
H AR 1DUP DNADOH R RYHU\KH FROUGHIDIRQ WD HIHG Z DV \WHDMG DY GHHP H5 @YIGHIG DG WG LQ D GRUDH W DEAUMRDOSIG LQ FOBMIDOGG Z D/
LFOGGLOWHFIBXDNROQR HIQQIV QW SHMKDH

1IRM = 6WANKRGHUV( TXIW ' HIAW

&RP P RQ AN + ,Q) HEUXOW WHERP SO HMUG LOR D XQEHZ UM DIUHP HAZ W FHMEQ H MY WRFNKRTHY DILADAVR + QAR DG RXU
IRP HUGKLH ( [ HDAWH2 |1 LFHJ FRIBARYHD \WHS 6HI 6VINKREHY 05 FHMBQ XQEHZ UMY TP HEWHIHOQ SXOXOQR Z KLFK \WH6HIQ) 6VRANKREHY \RG D LI U DA
R \KIWW/R &@N$ FRP P ROWRAN LQDVHFRIEY SXECF R HIQ DADSXETE R IHIQ) SUFHR SHAKOH $ @R \WHKDARGLOWLYR | HIQ) Z HHRITHBGE \WH
6HIQY 6VRANKRTHY |, Q DEAWRD \WH 6HIY 6\RANKREHY JUIQMG WH XQGHZ WMYD @D ROMRQ\R SXUKDH XS R IQDEAUWRID  \WKDUWR WHERP S VEDW'$
FRP P RQWBN Z KLFK Z DVIX®@ H HAMVGRY) HEUDY 7 KH\KDA ARG LQWHR I HIQ) FROMMMGR L H MY \KDW/R &DW$ FRP P ROWRANDQG 1L
QZO MXGKIWWR &OV$ FRP P ROWREN IWKHG LQFRIGHANRQ Z W \WHH FKDQIHR! / / & XQWKHBE WHEHIIQ) 6\WANKRTHY 6LP XQUZHRAO \KOWW/R &DWN%
FRP P RQ AN Z HIH \KUHIGHIG B\ \WH 6HIY 6\RANKREHY DG FOFHBG 7KH &RP SIQ GG (RAFFHYH D) SURFHHBYIURP \WH\DBIR KWWV R &OW$ FRP P RO RN
RIHIGE \WHEHIQ 6\WANKRTHY

" XUQY WH\ HOW HIGG' HRHP BHU DG SXUKOQMR WH $ P HIGHG/ LP MG/ LMV &RP SDQ $JWHP HOAR ; 32 +REBQIV 3$PHIGG/ / &
$IUHP HOV  AHMIIQ &RQMXQ) 3WH,32 // & 0 HP EHY H FKOQIHG WHU/ / & XQWIRU 0% KOV R &ON$ FRP P RQWRAN RQ D RHIRURH EDLV
WSHANYHD $CAURTD Q) HEXDY SXUXOQMR WH $ P HIGHS / IP MG / LMV &RP D) $JWHPHIAR ; 32 +ROQIV 3$PHEHG// & $IHHPHW AHWEIQ
SRNAQ) 3W1,32 / / & 0 HPEHYH ROQJHGWHLY / & XQWIRJ  \KOWWR &@N$ FRP P ROWRAN RQDRHIRURHEDLY

1 ROFROARTY [QM MV ) RTIBZ Q) WH,32 ; 32 ,(F LVWH\RBIP DEILQ) PHPEHUR ; 32 / / & DG DVDUAXOVARQRIEDA \WH | LCDGADOUKAVR ; 32 // &
7KHERP SI) UHSRUMG QRIFROARTIGY LMV UBUHNY \WH HFRQRP LE LOMIMVIQ; 32 // & KHBE \WHE&RQMXQ) 31,32 // & 0 HPEHY 8 QGUWHS PHIGG/ / &
DIUHP HOMKHERMDAQ) 34,32 / / & 0 HP EHYDHIEGIRH AOQJHWHLY / & 8 QWIRMIMVR &@N$ FRP P RQWRAN RQDRHIRURHEDLY MP XGUGHRXO FOGFHIY
DQHNXD0R® BHUR WKDBVR &DW%FRP P ROWHFNR WHH FKOQILQ) P HP B RUDAHRSIIROR WHERP SI) |RUFDK

Q' HPBEU WHERP SO0 DIGWHERQMMQ) 3WH,32 / / & 0 HP BHYIP HIG-GWH/ / & DIBHP HOWR ; 32 + REQIV UP RYIQ) WHUHE-P SIRQRSWRQLQFDK
H F-SWR WH H \WQAMKDARH FDK SURFHHE/ R BH XVHG \R P DNH WH UHE-P SIWRQ LQ FDK OUH LP P HADMY DYDLOE® D5 Z HH GUHA® WDMG WP DVHFRIEY RIHIQY R \WH
&RP ) VHDAW VERXUMEY ) XMUH BHGE-P SWRYYRUH FKOQIHVR! /7 & 8 QWE \WH&RQMXQ) 3WH,32 / / & 0 HP EHY/Z LGUAKONQ D FKDQIH LQ RZ GHYKLS DG UHGFH \WH
P RXQABFR GG DV QRIFRQMRTIY LQMIMADGG LGRU-DHDEAMRDCENG LOFCSMID

" XU DG WHERP SI) H SHIHFHGDAKOQHIQRFRNRTINY LOMMNVRZ GHIKLS GHWR WHFRQMUROR &DW%\RE&DWS$ KDWY OUGE D/AKFK
KDV UEDIRHG \WH UHDMG GRIFRQURAY QMUY EDDGFH 7KH &RP SO0 FOBXMMG \WH WEDDCAQ) EDHS RO WH GHADKAVR ; 32 // & DWUFRMGHIQ) WH SUHHWG
\KIUHKREHY FIP RQWHCHADXHVR ; 32 // & 7TKH&RP SO XVHG\WHAOTXEDNRQ YOOHR WHSUH HIWHG\KDUWAY| RAVKAK UEDICAQ)
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7 KHIRWZ 1Q) \REBIVKP P DU VWHRZ (HIKISR ; 32 // & DVR ' HRHPBEHU

2ZQU SQAW2 ZQH5 2 Z QHUKLS SHAHOMIH
;32 ,(F
1 RFRQAROYY LOMMHNV
7RAD
$ FFHPLDMG 6KDLH 5 HBXURKDH SIRILEP + 2 Q$ XIXW \WH&RP SQ VERDG R QUHRARLY DSSIRHG D OFRHBADMG \KDUH UWHBSXUAKDH SIRIUP - \KH

3$65 3RIUP" \R UBXUKDHWKDUR WHERP SIQ VEDWS FRP P ROMEAN 7KH&RP SIQ CFFRXQMG | RUWHS 65 3URIUIP D/\RIR FEDIDMWEQLRAIRYY DUEXUADHR
WHERP SO IVE&DN$ FRP P RQWHAN DQG D HNXWY QONHG FRQMPWQE HE\RWHERP S0 IVEDWS FRP P RQWEAN WD HARHMEQ CFARXQIY) FUMMID | RUFDWL LFDMRQLQ
VRANKRTEHY HIXW 8 QGHUWHS 65 3WRIUP \WH&RP SO SOG DI HG P RXQAR RQ$ XIXW VR DWLLG SOV | LCOGADDLOXYANRD DQG WAHYHS D LW
GHYHY R \KOW/R \WH&RP SIQ V&DMW$ FRP P ROWEAN Z KLFK Z HIHUANKHG P P HADMY 7 KHLIQMWWIOGHIYHY R \KDBWVR \WH&RP SIQ V&DWS$ FRP P RQWRAN
WBAFQMSOSSIR lPDMD R WHIL[ HGLP RXQABOGR Z KIFK Z DVEDHG RQWH\KDHSUFHR \WHERP SD) VE&OWS FRP P ROWRFN RQWHADMR $65 3URILP
H HPURQ 2 Q2 AREHU WH I LCDONBP HWR \WH&RP S0 V$ 65 SURIUP RS DOGWHARP SO0 WAHYHGDQDEAWRID  \KDBWR WH&RP ST VEOWS
FRP P RO WRFN |URP \KH WLLG SO | LQDGADOLQXMMNRD 7 KH SD P HOAR Z DV BFREHG DV BBAIRYY \R WRANKRTHY HIXW FROMMMY R D GFUDHIQ
DEAURICEOG LOFBMID Z KLFK UH GRVKH YDOHR \WHLQUDOWDUAY UHFHYHG DG LP P HADMY UANMHG DQGD GHRUHDHLQ DEAWRIOSNG LQFOSMID Z KIFK UH GRV\KH
YDOHR WHE@WS$ FRP P ROWFFNWDAZ DVGHIVHIGE. WHI LDIADOQMMIROXSRY | LGDOHNBP HW8 QEHAHS 65 3URIIP WHERP SI) DORIGPAMG  LODWRADMG
FRW FROAMY SUP DO R GIDOIHYDGD HAVHWE  Z KUK Z HH UWFREHS DY D GHRUHDH LQ DEAWRIDDSOIG LQ FEBABORQ WH &RP SO0 1V ARQRIEDAG WBAP HOV R
RANKRTEHT AW

, QREOXQEHMHS 65 3URIP WHERP SDQ WEXUADHSE OGP P HADMD UANKHG \KIWW/R &@N$ FRP P ROWEAN 7 KHILQDOQP BHUR KDWY/ UFHYHGE, \WH
&RP S Z DVEDHZRQWHAL® YROP HZ HIKWG DYHIIHWEAN SUFHR WH&RP SO0 IVEADMNS FRP P ROWRAN GAUQ) WHGAUDMRQR \WH$ 65 3URIUP  GWDAVFRXQNIG
DOV HOV SXOXOQAR WHWLP VOQG FRQGURQ/R WHS 65 3URIUP DIWHP HOV

1RM = ( TXIW &RP SHODARD

3R IWOQMHKQW 8 QGHMWHSH, 32 SO WH 3 DUHIA UDQAG SUR INQMMVKQWAR FHIBIONH. HP STR HAVR WHERP SO0 DOGIWAVKEMGDUHY 6XEVHNXHR \WH
,32 \KHSUR IWQRBMWAXQIWFRQYHWE\R & W6 \KDLHY 6VRFN EDHSE FRP SHODIRQ UHIMMG VR SUR IWOQAMMXQWILGFU-DH/ QRIFRQURTY LOMIN

7KHIDUYDOH R WH WP H EDAHS JUDQWV Z DV UHFRIQ] H5 DY ARP SHODIRQ H SHOH RYHUWH YHXY SHIRG JHHDD |RXU\ HY DG Z DV FOBXDME XMQ) D 940N
6AKRBVRINRY SUAQ) PRAD$W HH-P BHU WHHZ HHQR SUR INVOMBWAXQWRANBOEQ) DAKHDXR \RHHSUR IWOMHXQW YHAMGLOS XIXWY

( TXIW FIWL LHG LHAMMPMG WREN XQW + |, Q-XCH WHERPSI) DFOMG\WH 2P QEXV, HOWH3MO WH? 300 XQEHUZKIFK WH&RPSDIQ PD
JUDQARSIRYY WAMPWG \WRFN XQW DG RIHUHTW EDHGLZ DB/ 7KHQ® BFUR KDWY/ DYDMEG!  RUMMOFHXQHMH  3@Q\KDDQRAW FHHGLQ\WHDIJU-IDMWH\KP
R L \KOWWVR &@WS$ FRPP ROWERN L \WHQ® BHUR \KDWWR &@N$ FRP P RQWRAN LWXCEG! SXOKOQNR L7 DB/ SUYLRAG JUDQMG XQEHH) LS P HIGHGD0G
5 HADAG 3UR W, QMIMBAQR + ) WO+ RAQIV/ / & 334,32 300 \INGQ LOR CFFRXQADD. FROMMRO R \KFK RAMBOAQ) $Z 06/ DOG UL DQ DEAURJL
QP EHUR KDWR &OWS$ FRP P ROWHAN WDNKDEEHRP HDYDMEGIRQWHI LW R HIFK | WDD HIUR WHERP SO0 IQDQLP RQMNCORWHBWHIR D E R
WHRXMBOAQ) \KDWW/R &DWS$ FRP P ROWRAN RQWHOIED. R WHLP P HADAD SURUIVADO, HOURUF \KFK QP EHUR \WKDW/R &@W$ FRP P RQWRFN D/GHMP LGHGE \WH
EROGR AURRYIQIWAVRHIRY $VR ' HHPEU WHIHZ HM \KDUY DO@EG  RJIXMHIDOVXQ@EUWH 300 $VOQOFFRXQMY SRIA HBRIRD WH
&RP SIQ UFRIQ] HVIRUHWUA/DAKH. RFFXU
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7 KHIRRZ 1QJ) \REGIVXP P DU VDI W DMORARMW | RUS 68 VIRUWH\ HOUHG-G' HHP BHU

HIKWG$ YHDIH
* LDQW DM) DU
6KDLH/ 9 DOXHSHJ6KDH

2 XNBQEQ) DNV HHP BHU

MKHG

9 HXNG

) RUHWG H SIUHG RUFDGRHBG

2 XNBQEQ) DN HHP BHU

568 VDU YOOHG DAWH & RP SO0 IV FEQY WREN SUFH RQWH GDM R JUDQADGG JHHDD YHMRYHUD RH R IRXU\ HUSHIRG &RP SHODIRQ H SHOH IRUS 68 VIV
UWFRIQ] HG RQ D VELIKAICH EDUY 7KH\REDIDUYDDH R 568 V YHAMG GAUQ) WH\ FOW HBG ' HRP BHU 0% zov
UASHRARYHD

7KH &RP SI) JUDQN SHIRIP DFH EDHG UWAAMRMG WREN XQW 3368V Z KIFK DU LGFOGHS LQ WH 568 V GARUEHE CERYH \R H HRAWH R I LEHY OUG RMHUNA
HP SRR HA/\KDAYHAV XSRQWH CFKLHYHP HAR \GHAULHG P DNAARULQMITOSHIRP OFH JRDY 7 KH 368 VDU BFRIQ] HG DV H SHOH RQ D WAL KWEGH EDUY RYHUWH YHAMY
SHIRG Z KIFK LV WSLFDED \MUHH\R | RXU\ HILY 0 DEIHP HOABHURUP V D UHI XTUDWHKP HWR GAMP LGHWH ONHIKRRG R P HHIY \KH UHDMAMG P HUEY DG DAYV \RHH SHOH
GFRIQHG UL QRRADY ' XUQ) WH\ HUHGG' HP B 368VZHHHIQG DG IMKGOG 368V ZHH IRVHWG ,Q DEAUR) GUQ WH\ HUHGG
" HPEHU WHERPSI) JUIQMG 368 V\WDAFRQEIGHS P DINANFRGAWRYY Z W Z HIKWMG DYHDIH JUIAGDM | QUYDOH R 7R HAP DMWH IDUYDOH R
SHIRUP DFH EDHG LY DB/FROBIQQ) DP DINANWRGEWRD WHERP SIQ XVAVWHO RQM&DUR YOODNRQP RG-D) RURKHUSHIRIP OOFH EDHG LY OB \WH I LUYDOHLY JHH.DD
EDHG RQ\WH FRIQ) SUFHR WH &RP SDQ TV &@W'$ &RP P RQ 6\RAN DV WERIMG RQWH 1 HZ < RIN 6\RAN ( [ AOQIH RQ\WWH ADM R JUQWS$ VR ' HHP BHU \WH
CAKHYHP HQAR WP DQQ) SHURWP DGRHP HUEV LY FRQUGHIHG SURECE®!

7KHO RQM&DUIRMP XDWNRQ DAXP SWRQYXVHS | RAMHSHIRG/ SUWHMGZ HHDV I RBZ V

<HU( QG5 HHP EHU

5 N UHLQMHXNDAM
( [ SHANG YRIDWDW

" IYIGHG\ IHB 2
([SHPAMG\MP  LO\ HOY
BVRAN EDVHG FRP SHODWRQH SHH: $ JJUH DMWERN EDHEFRP SHODIRQH SHOHUHRIQ] H3LOWHFRQRICDMSWEM HQVR RSHIDIRQ/Z DVDYIRTBZ V

<HU( Q35" HHPEHJ

6HIQ) JHIH.DCDOG OGP [QVRDAYH
7 REIDXRAN EDHGFRP SHODIRQH SHOH EH RUAVE

,FRP HW, BHHIWH SHOH 2 2
7 REIDXRAN EDHGFRP SHODIRQH SHOH DM

,@RPHWM BHHIWH SHOH UHDM/AR YHAMG568 V' XHRWWH&RP SOQ VIX@YBOOWRQ D7 DFHRQUWHNH HIHGWY DWANV \WHHLY QRLGARP H\Ef BHH IMRQWKH
XQMMS 568V $W HHP B \WH&RP S KOG R \RBEDXP RWHG FRP SHODIRQ H SHOH WHDWWG R RO YHWMG 568 V 7 KDAFRWMY H SHAMG R EH
UHRIQ] HSRYHUDZ HIKWGS D'HIDDHSHIRGR \ HWY
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1RM +,FRPH7OH/DQG70 5 HHYDEGIS JUHP HOW

,GFRP HWI[ H/+ 7TKH&RP SN V\WHP DQILQ) PHPBHUR ; 32 +REQIVOGG DY/ D WAKOVFRQRIGEDM/ \KH [ LDADOAXVR ; 32 + REAQIVIQWH FRORIDM
ILCDADOWEAP HQV ; 32 + REQIVLY D SOV WWURKIK HQMY [RUS 6 | H3-.DODGG P RWADSSOFEG! WM DG GFOOLGFRP H\Ef SXUBRVAY I RTBZ LY D FRERIDM URUIDQ] DARD
HIHAMG LO FRQQHANRO Z W \WH, 32 $ VDD HMY FIDAILHG Dv D SDMVGHIKLS IRV SXERAHY ; 32 + RBQIVLY (RAKEMANR 8 6 | HEDO0GE FHYEQ \WIN DG GFOOLRRP H
I HV $Q B} CEGILGFRP HRUGW JHHDMG B\ ; 32 + REBQIVLY SDAHG WURKIK \R DG LFOGHS LOWH \B CEGI LGFRP HRUGWR WP HP EHY LFOAQ) WHERP SIQ 7KH
&RP SI) M\ H5DVDFRSRDAR)DQGSD VAR SRUDAMI HGEHIDO WIAM DQG GFDOS HY/Z WK WASHRAMR LGFRP HOXRADAG | URP ; 32 + RBQIV EDHGROLW HARGRP LF LQMUAN
1Q: 32 +RAQV

7 KHI RGBZ L) VEEGISUAHONLGFRP H GW EH RIHLGFRP HW K/

<HW/( Qa3 HHP EHU

8 6 LFRPH GW BHRHLGRP H H/
) RMJIQLGFRP H GW EH RUIALGRRP H\] K/
GFRPH QW EHRMIGRP H\E] KV

7 KHI RTZ LQY VBEBI SUAHONVWHFRP SRHOWVR LGFRP H\H H SHOH BHHIW

<HW/( QGH5' HRHP EHU

SXUHOAY H SHOH EHHIW
) HHID

6\DM

) RHJQ

7RECHUHOAY H SHOH

" HHWGWY H SHOH BHHIW
) H3HID

GIM

) RHJQ

7 RBCCH HWGWY H SHOH BHHIW
,GFRP HW H SHH
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7 KHI RGBZ Q) VEEGSUAHQN DUFRGALADIRQ EHE HOWHERP SO0 VH I HAMWH\Y UDMDQG\WHIOSSOFCE®IS 6 | HEHDONIMARY LGFRP H\Ef UDM

<HW/( Q35 HHPEHJ

700 FRP SXMGDNVHHIOABMRY (DM
GVME GHAR |HEHDON EHHIW

) RHIQW HIHAW

1 RO\N CEGIRUCRG-BRMEGIMP V

7 KH B \KDAFRQUEXM VR \WH P VALY JU-DALWDD ROWH\E HIHRAQWMY FDMIRY LGFOGH7H DV DG &0 RQDIRUWH\ HIUHIGG' HRHP BHU
7H DVIRMWH\ HUHGG' HHP BHU 005, @GRV 1 HZ -HYA DOG7H DVIRUH\ HUHGG' HP B

7 KHI RGBZ Q) \EEGISUAHOMKHIP RXQNVR \f H/SOGE WH&RP SIQ)

<HW/( Qa3 HHP EHU

EXWHOMY H SHH BEHHIW

) HHDO

6\UM

&DORQD 2

, @RV 2 2
1H -HYH 2 2
1HZ <RIN&IW

SHXMX QDD 2 2
THDV

$ QRKHMMBIM/

) RHJQ

7RED
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" HHWHG LGRRP H\B] H/UH GRAKH QGRS HIHAWR WP SRIDY QI HHIAHY BHEHHD WH FOWY Q) TP RQVR DAV DQG CCELOMY | RUI LCDGALDOB BRI SR 7KH
| REDZ LI \BEGI SUMHWWKHFRP SRHOMKDNFRP SUMHWHERP SIQ VQHAGH HIHG\Y DAHVDGICELONY

" HHPEH " HRHPEH

" HHUHG\Y DAHV

, QAR HOAQSDN@HIKLS
1 HARSHDINY RRH/

70 UFHYIEGIDIWHP HW

7REOCH HWGWY DAV

9 DOXDMRQDIBZ OFHI RUGH HIFG\E DAHV
7REOCH HIMGWY DAHV GHAR YOODIRQDIBZ DFH
" HHWGW CCELONY

3URSHWW DG HIXSP HVWIG QB LEGI DAV 2
2 WHU

7RECGH HWGW] CCELQNY

1 FABH HIWG\E DAHV QCELONY

0 CCDIHP HOADHWEY \iH DYCLOE®! SRUAMYH DQG GH DRYH HYLGHIFHR AP DM Z KHRHUNK | LELHQAXMUH S CEGH LGFRP HZ LOEHJHHIDAG\R SHP MKVHR \WHH LM
GHHWG\E DAV $ VIQULFDQABHH R REWRARYH GHI DAYH HYLGHIFH HYDOOMS Z DV \WH PXP XOWYH QW LGRXUHG 6XFK REMRARYH HYLGHIFH QP LW\KH CELOW \R FROIG-URKHU
\XEMRRYHHYGHTH \WKAK DV SURMANRQY | RUDXVUHIURZ \K

2 QWHEDIVR \KVHYODDMRQ DVR ' HHP BHU 0% DYOODMRQDIRZ DFHR 0% KDVEHHQOESOHG DI DQWWHERP ST VG HIBG
I DAHMKDADHCRAP RIHONHD WOQQRAR EHUDD HG 7 KHIP RQWR WH' 7$ FROUGHIHG U] CEG! KRZ HYHJ FRXGS EHOEXVMGLL HXP DAVR | XWUHVE CEGILGRP HOUQY
\WH FOUWY | RZ DG SHIRG DUH WHEAHS RULGRBDHG RULL REVIRRYH GHIDAYH HYGHTFH LOWH IRP R PXP XOMYH GRWHY 1Y (R GRQIHU SUWHADGG DEAWRETOZ HIKWY JLYHD \R
\XEMRRYH HYGHFH\XAK DV SURMAIRQY | RUIJURZ W

7KH&RP SO UFRGHS D YDODMRQ DXBZ OGFH R HDXAW DAIKH , 32 DM DIDQWALW GH HUHG \EF DAV UHIDAG \R LW LMW HOAIQ : 32 + RIQIVR 0SS LP DMD

$VR' HHPEU WHERP SIQ KOG | H3HDCDGG WM GHARSHDIYY GWFDW IRZ DB/R 0% UASHRAYHD 7 KHI HEHDOQHARSH.DIY) GRWHY
Z HHIHHDMG DM DO DOGWHH RIHER RV SLUH ) HEHIDOGHARSH.DIY GRWHY.J HIHIDMG DN\MU- DO DUH\XEMPAR DAY CEGILGFRP HAP MIAMRQR!
LQOFFREDGFHZ W WH 70 &XW DG -REVS PR 7KH WP 0QQ) WM GARSHDY W FOW [RZ DB/ Z L@EIIQW H SWHIQ XQBW SUYRAO X\WM] HG B \WH
&RPSN) $VR' HHPBEU WHERP SI) KDVIRMIQW FUAWR WDNB-ILQWRH SIWHIQ

8\ DNRQR WHQHARSHIDIY GRWHYDQG FUAWAIW | RZ DB/P D EH\KEMANR DOQO0IP MINRQY GHWR RZ GHIKLS FKDQI H/WDAWDYH RAFXUHG RUWDWNARXTS RFFXULQ
WHIXMH D/UTXBGE 6HRMRRYY DG R W, QMEIDS HYHDH &RGH R D/IPHEG WH3&REH DV ZHDD/ P MUMEBM DOGG | RMIQ SIRIMRYY 7KHH
RZ GHIKLS FKOQIHY PD QP IWAKH P RXQMR QHARSHDIY GWHV DQG 5 ' FUHAWADW | RZ DUB/ \WDAFDQ BH XM HG DO VR R IVAM XWMUH V] CEG LGFRP H QG W
WASHRAYHD |, QIHHIDODD® RZ GHIKIS AKOQIH DVGHIQHGE 6HAURD R WH&RGHUAKOVIURP DWIQFNRQRM-UIH/R \MIQUCRNRQ/RYHUDWKUHH\ HOUSHURG UAXEY LQDQ
RZ GHIKIS FKDQHR PRAWDD  SHFQWHSROQNVR RAMBEQ) WRANR DARP SIQ B FHUBIQWRANKRTHY
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7KHERP SO LV \XEMPAR VI DINRQ DGG | LGV LGFRP H\SF UMY LQ \iH 8 QWG G\BAW | HEHDOMUMGRAMRQ DG P 0Q. WM DJG | RUIQ MUMGRIRYY ; 32 +REBQIV
WRQ® BFHYHGDD,56 DAWBIWUIRAE \HU  $ VWHDGWWO/MWERP P HFHG WHERP SDQ LVAXUH® (RAY DHR [0 DWW HOV 7KH&RP SI0 LVQRABUM®
XQEHUH [P LCDIRQE LGFRP HV DAKRUMVIQWEMRURK-UMUMGRNRYY 7 KH&RP SO WM UMMV UP DORSHDIRUH TP LLDARQIQWHS 6 IRAHILY  WURKIK

7KH&RP SIQ VIRUHIQ\KEMADUH/ DUHIHHIDD \XEWRAAR H TP LCDIRQI RXU HIYI RTBZ 1Q) WH\ FDULQZ KIEK \WH\S  REQIDARQRIILCDAG 7 KH\ HILY \KEMPAR DXGW
PD EHH WOG-GU WHHIMY \KEWEQMID XQE-UNDAM/FRERDMLCGFRP H\S]

7KH&RP SI) GG (RAKDYH Q) XQWHRIQ] HGW EHHIWDVR ' HAHPEHJ DG $FRAQO R LOMHXMDIG SHIDEW/ UM \R XQUHRIQ] H \H
EHH W Z HIH CFROKHG RO \WH FRORIEDAG EDDFH\KHAVDY/R * HRHPBHU DG $ GAMRIDD \WHERP S GGQRWHFRIQIHIY LGFRP H\E H SHOH UHDAG R
LQMIINDGE SHIOWY ROXGRHIEOWE SRUMRQVLQWWHFRQRICDAGBM HOVR RSHDIRY/I RAH\ HOWHGG' HHP BHU 0%

2Q-X0 WH2 QHOL) 9-DANXOUQS PAR2 9986~ Z DAIQHGIQR@Y. 7 KIEK HIPMG\LIQLIFDQVADIHARS 6 \If DOGUHDAGQY V LGFOXQQ) [P P HIDM
H SHMQ) R AHMEIQ FOSMICH SHIEMUY DG | DYRUIE®! LP STRVVR WH EXMCHN LOM SHOH TP WBIRD 7KH&RP SO KDVIGFRISRIDMGWH2 %9/60/% FKDQIHVLQLWILGFRP H
W SIRVIMRQ | RUWH\ HUHGG ' HHP BHU 7KHH LV QR P DMUDOLP STAMR \WH &RP SOQ V HIHRMYH LGFRP H\S] UDIM DQG GHAGH HIWHG LGFRP H\S] DWHIV DV \KH
&RP SI) P OQEQ/DI X@YDODMRQ DR IFHROWHGH HIWG\WY DAMAWR ; 32 G

70 UFHYCEG! DIUHP HOAE | Q FROQHAIRQ Z W \WWH 32 \WH &RP S HOMUG LQR D70 SHHYIEGI$ JUHP HOV375% " SXOKOQMWR Z KIFK \WH &RP S LV
JHHDD WIXUBG\RSD \RWHRNUSDMA/ WHHR IQWHDIJWIDM R \WHOP RXQAR FDK\DAQIV Ul D) 1Q8 6 |HEHDD WIAMDQGGFDOGRRP HVE RUIUDGRAVHE \WDA
WH&RP SO CRXDCD UDT H/D/DUWAKOR L FHVEQ | DYRIEGIY DMIEXM/OFDAUGIWRP + : QHWRRY%BAN,, /3 \WHA%ENUGRP S LQWHP HIHJR \KH
YBNUSRP S ZIW DGIOR; 32 ,F  LFOGQ) QHARSHIDY GRWHY DG WH %BAN-USRP SO IV DRCEG \KIWHR H MM Y EDLV L L(GFUDAYIQWHERP SI) V
DORFCEGI\KDUHR H MM \Ef EDLVDQGY  EDAY DEWMF HOVWDAXGAGRUP D BAXOVURP [ \WH,32 SRQUBMRQOG\WHEDNS 8 QWS HIP SIRD \ | XMUHY CEG!
WEP SIRY/DGH FKOQIHVR / / & 8 QWE &ROMMQ) 34,32 // & 0 FPEHYOQG | AHMIQSD P HQVP DCHXQGUWH75$ OQG UL GHOAIRYY DMIEXIEG! R LP SAMG
LQMPIMSXUMOONR \WH 758 WH375$ 3DPHON 7KH&RPSIQ H SHW\WR EHHONUGRR \WWH UP DQQ) R DQ \§ EHHIW\KDAMP D CRMO®D WD H 7KH75$
3D P HQNV D RAFRQBURGHG XSRO DD FRQIMXHG RZ GHIKLS IQMIMAIQ; 32 + RBQIVRUWHERP SO 7 R WH H WIAKDAKH &RP S LY XCEGI R \WP HD P DNHSD P HQW
XQHMH75$ 1R WDRQ WK SD P HOVJIHHIDD Z L@EHGH HIHG 005 Z LODFFKHIQMIAVKQMEOG

7KHWP LQJ DQGLP RXQAR DIJUHIDMSD P HONGHXQ@EHUWH75$ PD YO EDHGRQDQ® BHUR [ CRRLY LGFOGQ) WHIP RQADGWP LQ) R WH\E] CEGILGFRP H\KH
&RP SO JHHIDAM/HIFK\ HOUDQG\WH\Y UDM\KHDCESTAE® 7 KH&RP SDQ. FOBXOMAKHADEQW XQGHMH75$ XMQ) DARP SBf 75$ P RGHDZ KIFK LGFOXGH/DQDIRKP SURD
UHDAMG\R \WHI DUP DNADOHR DAVHV 7 KHSD P HONREQI DIRQYXQEHWH75$ DHREQIDIRY/R ; 32 ,(F DOGQRMR ; 32 + REQIV 30 P HOVOHIHHID GHXQEHWH
75$ Z1\WLQ DVGHAUIHG SHIRGR WP HIRTBZ Q) WHILAQ) R \WH &RP SO0 VS WA | RUVKH V] CEGY\ HOUZ WK UASHRAIR Z KIEK \KH SO P HQAREQI DIRQ DUMAY DIRRXIK
LQMPMNROVXFK SD P HQVZ LOEHIIQ\WR DFFXHDADUDAR! / 925 RUDUSORP HONDM SOV EDAVSRONIURP WHGHAM Z LR \WMRY/ R \KFK\ UMD

7KH75$ SURMGH\KDAL L WHMHLYDP DMIDOEHFK R DQ P DMIDOREQIDIRYXQG-UWH75$  RU LU WH&RP SO HBRVDQHL® \MP LADNRQR \WH75$  \KHQ\KH
75$ Z LOWUP LCDM DQG WH &RP S0 VREQIDIRYY RUWH &RP SI) VAKFRHARY FEQIDIRYY XQGUWHT75$ Z LODFFHBLDM DQG BHFRP H GXH DG S0 CE®! EDHG RO FHMEQ
DAKP SIRY/ LFOGQ) D) DAXP SINRQWDAKH &RP SIQ Z RXTS KDYH K | LELHQME] CEGLGFRP HAR | X@ XM H DEDSRAVQINIO XMWY EHH IWKDADUH\XEMPNR \WH 75 $  DQG
WDADQ / / & 8 QW\KDAKDYH RABHHQ H FKOQIHG DUH GHHP HG H FKOQIHG | RUWH | DUP DNAAYDOHR \WH&RP SDQ VEOWS FRP P RQWRAN DARHWP HR \WMIP LCDIRQ 7KH
75$% DOR SURMG/ WDVXSRQ FHUEIQ P HIHY DXAMCBY RURK-UIRP VR BXMGHV FRP EDIRY RUFHIEQ RMHUFKDQIH/R FRMFOWH 75$  Z LADCRARP LCDM EXKH
&RP S IV RUWH &RP SO0 vV \KFFHAR 1V REQIDIRQY Z W UASHRAIR B EHCH LW Z RX@S BH EDHG RQ FHIELQ DWKP SIRYY [(FOGQ) \WDAKH &RP SO RUMH &RP STV
\XFFHARUZ RX@SKDYHVK | LELHQA CEGILGFRP HVR I X@ X\ HWHLGRBDHG\E GHEIRVDG\ EDUY DG RAMHUEHH IWFRYHIGE, WH75$

$VR' HHPBEU \WH&RP SBQ KDVFRFOGHG EDVHG RQ DESTHE® CHFRXQIY WRQEGY \WDAWZ D/P RHAONHD WBQ QRAWKDNWGHHIHG\Y  DAVHNV\XEMRNR
WH75%$ Z RXGQREHWHIN HG 7KHHRH \WH&RP SOQ KD/QRABFR G-GDACHON HDMSWR\WHE \DYIQIVIWP D BT HIURP X\ DARQR \XFK GHHUHG\EY DAVHN
R WH75% aCHOW ZD/ RAWUWRGGODVR ' HRHP R o1 XD DRQ R \WH GHHUHG\Lf DIWHARXEMPNR \WH 75 BHRRP HY P RUH @\HD \KDQ CRALQ WH | XWMUH \WH
&RP I Z I @HRGDIHON IHDMSWRWH75$ Z KK Z L@EHUWHRIQ] H3DVH SHHZ MKLQLIWFRQRICDME WP HQVR RSHDARY/
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1RM = (DWQIQIV / RW 3HJ6KDH

YDUF HQQV RW SHINKDOH KDV BHH) FOBX@ME B GNAQ) MAIGFRPH GRW DMEXIED W &DW'$ FRP P RQ WRRNKRTHY B \WWH Z HIKWG DYHIIH QP BHUR
KDHW/R &OW$ FRP P RQ WRAN RAMDEQ) |RUWHSHIRG ' IOWG HRQQIV W SHIKOHR &@W$ FRP P RQ WRAN KDV EHQ FRP SXMG B AYIAQ) GHAIFRPH W
DMIEXREGIR; 32 ,GF B \WHZ HIKWGDHDIHQP BHUR \KOW/R &O@WS FRP P RQWRFN RAMBEQ) DOWMMEWR ILYHH | HRAR SR QOMYHVHRXUMH/

%FDAH D SRWRQR ; 32 +RAQVIVRZGHG B SOV RKHUWDD \WH &RP SIQ \WRVH SOV SOMASDM 1Q HILQQIV OJG BWHY DAMWH ; 32 + REBQIV GYVHD
$ GARDD JLYHOWHRLIOQ] DARIOWEMHR ; 32, DSOUDBOFCBMIDAKRMHH MVDW 32 + RBQIVVAK WDAKHKDUWVR ; 32 + REQIVOHUHEHP CEGIRQDRH
R RHEDIVZ MWWH; 32 ,GF KDWY , QREUWR P DQEIQWHRHWR RH DR \WH SUH HUHG WRAN IWXHG DAKH; 32 ,GF GYHDODR H IMVDARH; 32 + RBQIVEYHD 7KH
&RP S CESIH\WH\E R RDWP HKMRGVR DERFDMXQAMUEWG HAOQIVRIRWAVR ; 32 + REQIV DIGLOGRQ) \R GHAP LOAARHSRWROR ; 32 + RBQIM] LGFRP HRUGW

KDALY DAMEX\BE®! \R \WH &RP SO OQG CFFRAQIO UH GRRG LQ LGFRP H RUGW DYXDEG! R FRP P RQ WRANKRTHY LQ WH &RP SOQ TV FOBXOMRQ R EDUF HOQQIV ®RW SHU
\KOUH

" XHWR\KHDMIEXANROR RID DSRMRDR \WH SUH HIHGWEN QYIGHIG/IMKHGE, ; 32 + REQIVIRWHERP S0 LOILIMWHMP LQQ) EDIF HQQIV GW SHAKDHDA
WH\XEMGEDY GYHD\WH CP RXQNV SUMHIAG D/ QHAGFRP H GRW  DAREXVIEGI\R QRIFRQMRTY LQMIMAV DG CHAGFRP H AW DAEXBEBI\R; 32 ,(F SUMHOMGEHBZ Z L@QRA
DIUHHVR \KH P RXQNV SUAHMG RQWH FRQRICDMG WEMP HVWR RSHDIR)/

" IOWG HDQQIV RW  SHIWKOUH DREXEE® R FRP P RQ RFNKRGHY DAYWV \WH EDUF HDQQIV RUGRWHY SHI\KDUH DREEXRNE®! R FRP P RQ WRANKR@HY DG \WH
ZHIKWG DHDH QP BUR WKDW R &OW $ ARP P RQ WRAN RAMBQEQ) W JLYH HIHAMR SRMIMDD GOMYH VHRXUMY 7 KH SRMAMBOQOMYH P SCRAR - WHEHHP CEM
&RQYHME®H 3 UH HUHG \KDUHY DG & @MW % FRP P RQWRAN LV HYDOOWMG XMQJ WHDY LI FRQYHIMGP HKRG : HIKWG DYHDIHWKDWW/R &O@W % FRP P RQWRANZ HH KDV

KDV DG KDWY | RUOWH\ W HEHG' HHP B DG UASHRAYHD 7 KHSRMMDD AOMYHLP STAAR 568 VLV FDBXOMME XMQ) WHWHDWXWY
BN P HKRG
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7 KHI RGBZ Q) VEEGISUAHOMWHFDBXOIMROR EDUE DEGAOWGHIQQIV GW SHAKDHR &OWS FRP P ROWRAN

<HUHGHS' HHP EHU

1 XP HDRU
1 FARWDMIEXSEGIWR; 32 ,GF
| AWV G LGFRP H DMIEXBEGIVR GRIFRURILY LQMMW
| AW GYIGHIB/RQSUH HIHG\KOWY
| KWV GHP HEFRQUBXIRD GYIGHIG 2 2
$ GG GHP HEFRUBAMRY GYIGHEG 1URP UHE-P SINRQR FRQHWEBISUH HUHG RN 2
1 FMCFRP H W DMIEXBEGIR; 32 ,(F  EDIF DGGAOWMG
$ G5 AYIGHB/RSUH HIHG KDWY/ 2 2
| RV GHP HEAYIGHIG FRQUEXIRD 2 2
| AW GHP HEAYIGHIG FROUBXIRY |URP UHE-P SINRQR FRQYHWE®ISUH HUHGWRFN 2 2
1 FNRWDMIEXEEGIWY; 32 ,&F QOMWG
' HRP LR
: HIKAWGDHDIH\KOW/R &DN$ FRP P ROWRNRMBQEQ)  EDVE DOGAOMWMG
( HAWR GOMYHVHRXUMEY
& ROMHMEBISUH HIHG WRAN 2 2

¢ HIKMSDHDIHWKDWR &@K$ FRP P RQUEINRAMBEQ) AOWMG

1 HMDIQQV RW SHAKDHDMIEARED\R &DWS FRP P RQWRAN  EDUF
1 AW SHAKDHDBIENEG R & DNV$ FRP P RQWRAN  GOWNMG

$ QUAOMYH\KDW/H FOGHGI IR GOMGERVSHAKIHR &DNS$ FRP P ROWRN

5 HAMEMG WRAN XQW

&ROMHMROR &DN9%FRP P ROVFFNWRE&DNS$ FRP P ROWEN

&ROMHMEGISUH HIHGWRAN 2 2
7UDXY KDHRSWRY/

5 XP EGIFRQMI HQNVKDY

3UR IWIQMBN WP HYHAM) 2 2

1RM  +( P SE HHYHHMBOQ

7KH&RP SIQ POQEQVWH; SRHOMOD) MHW ,GF N 3URIVGKOUY 3OQO0G7UMVWHE N 3@J (P SB HVZ KR KDYHFRP SBIMG RHP RQN R \HYIFH
DOGKDHDMIQHGDIH — DUHHIILEGIVR SOMASDMIQHBRHGH HIDIXQGHMWH N 3@0 ( P SBR HAYDUHHDILEGIVR SOMALSDMI RUSKERA/R P DAKLQ) FROUBXIRDYXSRO
FRP SBURQR RGH\ HOUR \HIYLFH 2 Q DQ DOQXCOEDLY \WH&RP IR Z LADGHAP LGH \WH | RP XO | RUWH GVUAIREDY P DRKLG) FROUEXIRY |, Q DEAWRY WH&RP SIQ PD
PONHD QAR (RHBAYHFRQUEXNRQWWH N 3@0Q ' XUQ WH\ OWHEG' HHPBU oG WHERP ST WFREGH SHOHIRUP DR
FROUBXAMRQ/\RWH N 3@QR oG UAGHRMHD ) RUWH\ HUHG-G' HHP BHU WHH SHOH LGFOGH P DIRKLQ) FRQUEXNRQY \R FRUBRAKH
GRPSIOTV N 3OQERIRP SIOFHZ W WHQRQ GVFUP LDIRQSURYIMRY



; SRCHIADO) WgHW | GF
1 RAVR & RQRICDMS) LDGADO\BAP HW
P RQNVIQWRADG/ H A-BASHNKDUHIP RXQN

1RM  + &ROMIHAH/DQG/ MIDARQ

/ MIDARQ + 7KH&RP SIQ KDV LQWH SDWEHHD LY PAHO® DG H SHAW R FRQMKH LO WH | XWXUH R EH D SOV \R RULQYRIYHS LQ SUH QM DINRQ GVSXWY LQAVIGAT
CRNRY/ SXABAYH FDW CAIRY RURMHUFRAMHDAMRYY 8 6 DG WIM JRYHGP HOA-IX@RY LONUHY DGG LOYHAM DARQY DG YOURXY RKHUGI OSRFHHEQIV DIMQ) LQWH
RP DOFRAUHR IWEXMHW LGFOGAQ) Z W I RP HURUPXUHOAP SE HY PMRP HY | IDGROHY YHIERY OQERG/RURKHY 7KH&RP S LQAMXB/\R GH HIG INHD LQ Q)
\XFK P DY 7 KH&RP SIQ BHIHYH/AKDAKH XGIP DMGHMP L(DIRQR (RN LQFRQGHANRQZ WK GJ DCFMIP VSHIAQ) DIDQAMWMI D) Z LAOGRKDYHDP DAMUIDCOGYHYHH | HW
RQ LW BMQHV DOQTOAXWVR RSHDIRYY GNXAEW RUILDIAODSRUIRY H A-BWRUWRH P DMLY QARG EHBZ -+ RZ HYHU MY SRWEG! \WDAKH &RP SDQ TV BXMCHN
WAXOVR RSHIDIRQY @NXGW RUILQDGADOFRQEWRQ FRXTS EHP DALIDD O HANGLQ D SOMAXOU XMUH BBRINY) SHIRGE \WHXQ DYRIIEGI UAROMROR RHRUP RMP DMLY RU

FRQIMY HIFLHV GAUQ) \KFK SHIRG

$VR WHHIGR HIK CSSOFEG! WERWY SHIRG \WH&RP SDQ UMHZ VHIFK R W GIDOSURFHHAQIV OGS Z KHIH WY SURECEG \WDAD CCELOW KDV EHHQ LGRS \KH
&RP SX) CFRXHY| RUDEISURECEGI DG UDRIED HMP CEGIGRWHY 7KH&RP SDQ TFRUHG | RUAWP DIMG B DOICELMIY Z KHIHCSSURSUDM RUVANBP HADIUH-P HOVR BARYH
®IDOAVSXAY DQG UHFRLGHG 0 D1 UH DM CFRXCOR DG Z KIFK Z DV LGFOGHE LQ DFFRXQIV'SD) CEG DFRXHG H SHOMY DQG RMHUACELOM 1O \WH FRORICDMG
EDDFH\KHV DVR ' HAHP BHU 0% UASHRALYHD

7KH&RP S P OQECQY LQXIDGFH FRYHIIH Z KIFK P D FRYHU FHYIIQ G DG GIDOFRWV LGRXUWHG © KHD GV H FHHG WH DSSTECE®! SRIR. G-OAUES! 006
W0 DARQR WFARYHY R WHEWIURP H MM LQUKUDFH SRIFLHV LV GHH-P HG SURECEG! WHERP S0 ARG/ BAHYCEGV | URP \WH LOUKUIGFH FRP SO0 | RUMH H AW/ TP RXQW
7TKHERP S UHFR.GHG DD LQXUDGFH UFHYTEGI R DG ZKEK ZD/LGFOGH LQ SWENG H SHHY 0I5 RKHUPXUHIADMAN LQ WH FRORIEDAG EDDFH \KHV DV R
" HHPEU 0% MSHANHD $CEWRTD GAUQ \WH\ HOW HEG' HHP BHU 0% WH&RP SIQ UFHYHG SURHHOY R 33 cTe)
FRQQHANRQ Z LW LW FTIP V| RULQUXUDGRH UHP EXYHP HOWRUSUAYLRXY BIDOH SHOHY %R \WH LQXUIFH WFHYIEGIDVR ' HHP BHU DQG \WH FDK SURFHHBY UFHYHG
GUQ WH\ HUHGG' HHPEHU ZHHURIQ] H5 Z MMQVHIQ  JHHIDODOG D3P LQMADAYH H SHOAY LQ WH FRORIEDAMS WBMP HOVR RSHIDARYY 9 DURXY | CRRY
FRXQS 0| HAAKH P 1Q) DG P RQAR UHFRYHY  DQG MY UDRIE® SRUEG\KDAKH&RP ST Z LAODQHHG R DEWWAIKH P DM | RULQXUDGRH UHFHYCE®! RUUHH.YH DEAMRIC
SIRHHBY H FHHEQ) IWPXUHAAANP DG LQKUIFH BAHYDEG! EDHGROGH. RUDGAWRIOQ RIP DR 7 KHHAKDQIHY FRXES EHP DMIDOR \WH RSHIDAY UAKXOV DG | LQDGALC
SRIMRQR WHERP SO | RUKH SHIRGLOZ KLFK \KH DEWWR HWAR VH UHFH.YDE®! DUH UHFRUGHG RUDGAWR DCSURAHHB/ DUHUHFH YHS

2Q1RMPEU IRP HUHP SR HVR DIRP HUIRAHR \WHE&RP SIQ 1B D SABMYH FOW CRNRQ FRP STIQAQ \WH 8 QMMG G\ PR RO RUKH
6RANHD' IMMPAR 2 KIR FDBWRGHS 6KDQQRQ0 P LOHAD 'Y ; SRGHMID) MW/ / & HADD &DH1R FY DIOQMKH &RP SO DV Z HDDY IDQWAD | RUP HU
IWDGFKMAHR \WH&RP SIQ DQG\WH I DRV GICOHQMY 0 ° 3UR) M@ / / & 7 KHFRP STIIQADEBIHY YIRDMRQ/R \KH) OU/ CERUBVEQELGY'$ FWDY Z HIDV HP S P H
@ VIRP Gl HHNKEM/LO FRQGHRANRD Z W \RH I IROHHV RZ GHURSHIDAG MAR GFDIRQY 7KH&RP SO Z DAHYHGZ W \WHARP SIQARY' HAHP BHUJ 2Q$ U0
WHSDMA/H HPXMG DVHINBP HOAD UHHP HADQG | LBGDP RIRQVHHN.GY FRXUWAZBSURYCCR \WHVHINBP HOA98. RUGHUGDMG-XCH WHS2 W) WHFRXUWADP HIDAG
WAV FKOQIHY R \WH VFINBP HOWXWKRXUH 2 Q 6HBWP BHU WH SDMY [ LG \WH 6HARQG $ P HIGHG &RP SIQAZ W H KIEW FRQEEQQ) \KH \FINBP HOAXKKRMUH DG
DIUH-P HONDG WH SOV DUH PXUHO® [ OMEY CBSURYDD 7 KH&RP SI) UHFRGHG DQ CFFUXCOLQ DQIASDIROR WLV \HINBP HOVZ KIFK Z DVLGFOGHG LQ CFRXHG H SHOFVIQWH
FRORIEDAGEDDGFH\KHNDVR * HRHP B
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2 Q) HEUXOY DI HGHIOHRXUME/ FDON CRNRQ @Z \XWZ DV LBG DIDQMKHERP SI). DG FHVIQR WH&RP ST VR LEHYIQWHS QWG 6BV [UPAL RAW
IRUMH &HED IMMPAR &DORGQD 7 KHFRP SIOADIBIHS [P RY REHUWQIV YIRDIR)/R 6HAMRYY E DG D R \WH([ KOQHS PVOG5X® E  SURP XODAG
WHIKQEU BIDEQ) P LWWERP HWVDGRURP DWRQVIQAHMIOQR \WHERP SO VI LCDGALOONIAP HON SUAVUHBDAY DQG6( & | LOQIVP DEHGUQ) WHSXBAYHFDW SHIRGR
-XO WRAIK' HHPBU 2Q-X0 SOOIV LBG OQ 0P HIGHG FRP STQAVDEAQ) WUHERP SO GUHRRLY DV GH HIEQW DVZ HODV\WHXQEHZ UMY
IURP WH &RP S0 fV$ SUO VHRROEY RIHLKY CEAVWRIO BUQILQ) FOP VXQEUBHAURYY D DG R \WHGEHXUMAYS FAVDQG DIBILQ) D SABRYH FOW
SHIFGR -X® WURIKO D 7KH&RP SIQ [LBGDP RIRQ\R G\P IW\WKH P HIGHGFRP STIQARQ2 RREHU 2Q HAPEU SOOI VI LBGWHU
RSSRUMNRQ R \WWH P RIRQWR G\P M/ DG DOR | LBG D P RIRQ VR \KSSBP HYWKH CP HIGHSE FRP SIQADMIFKIQY . D SURSRVHG \KSSBP HMEDRRP SMQA2 Q) HEXD \WH
FRXW UIQAG QI VT P RIRQWR VKSSBP HOVGH) LQJ GH HIEM] SHIAQ) P RIRQWR G\P LW DVP RRW2 Q) HEXOW SO VI LBG\KH\XKSSBP HQEOARP SIQA2 Q
$SUo " HHIEOW | LBG \WHUP RIRQR QP W \KH XSSP HABOFRP STIQWV, QAMIGR RSSRUQ) ' HHIEIOM] P RIRQWR G\P W RQO D SMONVILBG DD
P HYGHG FRQRICDMS FRP STIQNVZ KIFK [P RY RMHUMQIV DES/WUH Q. HOMWY GH HIEDQN W WHFTIP XQGUGHAIRY D R WH ([ FKOQIHS$ PAV7KH&RP S (LBG D
P RIRQ R G\P LW \WH [P HIGHG FRORICDMS FRP SIIQARD 2 AREH) $ KHOUQ \BRN SOFHRY' HRHPBHU EXWR G-AMRQ KDV BHQ UGG \R CDM 7KH
@M DARQLY SUHIP LY LQDMHDGLOYRYH/AKEWTQAIOXRHYIQNY DIG\WHERP S EHIHYH/ARDAD GRW/LY RABURECEGI RUAANP CEGI DAMVMP H + RZ HYHJ \MHIHFDQEHR
DAKUIFHWDAKAK G COSURFHHAQIVZ LOXRMDYHDP DAMIDCOGYHYHH | HFWRQWHE&RP SO0 VEXMGHN BAXOVR RSHDIRYY | LOGADCFRGAWR) RUFDK |BZ V

2Q0 DK D\KOUKRGHUGHLYDMYH@Z \KVWEZ DV LOGLQWHS QAMG VB MUPAL RAWRIWHEHD [MUPAR &0 REQDE * [GRQ$ NIQEH DBIHD RQ
EHKOD R ; SRQHOMD) MHW ,F  DIDQMAHIEQ PXAMOAR | LFHY OOG QUHRRLY DV GHHIEON D06 ; SROHQIMD) MHW ,F - DY (RP LQDDGH HIEQWI RUDIBIHG Z IRJIERQY
FRPP WG B\ WH LQAVIGOD GH HIEN [P -XO R ' HHPEU 3@QNI DBIH/ FOPV IRUBMIK R IIGHADY GV XQWIWHLIFKP HOA JURW
P \P DDIHP HQVIEXAH R FRQARO Z DAMR FRERIDM DAMHV IRDMRY/R 6HAMRQ D R \KH ([ AKOQH$ PVYIRDIR)/R 6HAIRY D OO E DG5X® E R WH
([ FKOQH $ FWDQG IDQWAS QXRQ. * HVBU WH &RP SDQ VIRP HUKIH ([ HPAYH 2 111FHU DG -RKQ0 HEXQ WH&RP SIQ V&KIH ) LDGAOD? | LIFHJ 1 RUFRQMEXWNRQ RU
QP QUMY XQFUGHAIRY, E DG ' R \KH ([ FKOQH $ PAV3@OQNVVHN IQMIDID @P DIH/Z W SUH DG SRUMMGIP HOALQALMOGG 0Q RGUGQWRIY \WH
&RP S DG WH LGAYLGOOGH HIZION W LP SURYHWH &RP S0 TV FRISRIDMJRYHODFH D06 UMMMIRD B \WH LQAVIGOOGH HIEN 2 Q$ SUO WH FRAONHQMIG D
2 (GO UDOMY WHSDMEM] - RQMBUEXDNROVR 6\B 3URFHHAQIV Z KIFK Wit HG\WWHSURHHAQ) SHIEQ) | LDOWAROMRQR \WHVHRXUMEY FIDWCRIRY 2 Q0 D DVHREG
GHIYDAYH@Y )V DVILBGLOWHS QUWGE\TIAY IMMPVE RAWRIKHEHIMO IMMAVR &DNRADE 3DMANS\ HY SXERWED ROEHKDDR ; SRHMI0 MMV, DEBILQ)
P [OUFDIP VD/WHS NDQEHDRIRY 2 Q-XCH WHFRXYAEE HG\WHS \ HYDAMRQ SHIAQ) WAROMRQR WHVHRXUMEY FIDA/ CRNRQ DG FRORIEDAGWHSURAHHAQIVZ WK
WH* 1G-RQ$ NOQEH GHUYDYH @Z \WMW2 Q) HEDTY D\KLLG GHIYDAYH @¥ \KWWZ D/ 1LBG LOWH S QMG G\BAY' IMMFA RAWRUWHEHMED IMMAAR &DNRGDE
6WDQH 1 HORQ SXSRWMED RQ BHKOD R ; SROHQMD) MW ,F  DEBILQY VP LOURDIP V Dv \WH FRORIEDAG $ NOQEH DGG $\ HY DRIRQ 2 Q0 UK WH FRAW
FRORICDMG \WH 1 HIRQ DRIRQ Z LW WH SBHYIRA® FRORIEDAMS $ NOIEH DG $ \ HY CRIRD 2 Q-XO WH&RP SO UFHYHGDGP DG URP D SXUBRUWG \KDUHRTHJ
P DNGQJ DEBIDIRQ/MP LI WRHP DEHE. $\ HY $ NOGEHDQG 1 HORY 7 KH @M DIRQ DQG UHDME GHP D05 DUH SUHTP LY 1Q QDMUH DG LOYRYH WEWEQMOXFHYIQIA DG
WH&RP SO EHIHYHY \KDAD G/ 1Y QRASURECE®! RUFWINP CEB! DALY WP H + RZ HYHU \IHH FOQ EH QR DAKUDCRH \WDAKKFK (B DOSURFHHAQIV Z LOQRAKDYH D P DMUDODGYHYH
HIHAWRQ\WH&RP SO VEXMGHY BAXOVR RSHDIRYY | LQOGADOFRQAMRY RUFDK | BZ V

2Q1RHPELU WHERP SIQ UHFHYHG DOWHLI URP STQUYI VT FRXQUDSXUER N \R UBUHAKQUSHALLHG PXUHOADGG | RUP HUIUDGFKLVHHY WX \VFINBP HOW
AVPXWRY 2 Q-XO SN V] FRQIHCBIRIGGWHERP SO ZWWDOWR C5SIR (PDMD  FXUHIAIGG | RUP HUI DGRV FHMEIQR Z KLFK | DGRV FRODMAR
P RUHWOQ RHLQE YIGDD \WDNWATLP HG\R U-BUAHQNIQ\KLY P DARL 7 KHI DGRV DBIHWWH. Z HHMDIJUHYHGE. SXUSRWG P LB HWDQGRP IWRQVE. WHERP SO0 RU
DOOIIADMWHER 2 Q-DQMW SOONVIGHS  DEAWRICAXUWHNIGG | RP HJI KMV AR WHUSUR U2 QS SUO D/DUAXOW P HIADIRY \KH SO/
DIUHHGLQ SUGALSEIVR VB KLY P DAL 7 KLY P DIWUZ D/AVFNBGRY' HAHP BHU IRU Z KIFK \HABP HOAP RXQIZ LGTEH SOIG LI RXULQNIED HW FRP P HALQ 1Q
IMDOHU — DGFRFOGAQ QINADHU  $\RER  PXUHADGG! RIP HUIUDGFKLVHHYDUH SOV R \RHVEIANBP HOADIUH-P HQWV

2.Q) HELAOY WHERP SIQ UHFHYHE DFRP SIQARQEHKDD R DSXBRYH DR LGHFDW DIBILQ) YIRDWRQV/R \WH 7 HBSKRGH & RQXP HUSURMAURDS FV7 KH
P DAWLIZ DAHMBGRO-XCH IRJ
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* RYHLQP HOMQYHWMDARY £ 2 Q' HR-P BHU WH &RP SIQ Z D/ FRQERMG B\ WH 6HPXUMEY OG5 ( [ FKOQIH &RP P DWRD \WH36( & WX WDAMKH
&RP S SIRYIGHIWZ L\ FHUSIQLQ RIP DARQDIGERR® HW 2 Q-XO WH6( & LQRP HE\WWH&RP ST \WDAVKDG FRIFOGHG WLQYHAN DARQZ WRXNIRNRD

2Q-X0 WH &RP SO UFAHYHS D AYLOLQHKMDAYH GP DJG 1URP \KH 8 QMMG 6\BIMY ) HEHID7 UDCH &RP P IWRD \WH3) 78" UHIDAQ) WH &RP SIQ v
FRP SIDGFHZ MW6HANRY D R WH) 7& $FW 8 6& 1 D DUGR WH) 7&1V) DROMHS XB 2 Q' HAHP BHU WHERP SIQ UFHYHGDGWUIURP \WHVIBH R \KH
)7& \KH3) 7& 6\HI" B \KDARH) 7& 6\BH| Z D/ SUEDHG\R BFRP P HIGWH ILOQ) R DARP SOIQAI DQWNKH&RP ST VHHNQ) LOWGRIYH DG P RHEY WHIH DQGAMC
SHIDIWY 2 Q) HELTW WH) 7& 6\ LQAFDMGWH Z LOUWHFRP P HIG\KH) 78 &RP P DWMRGHY HOMILQR DIEXDMS FROHAD BHP HOMKH? ) 7& &ROHIR G \R
IXE WARYHDOOR \WH) 7& VRTIPV $ VSOWR \WHSURSRWHG) 78 &RQHAR LG-U \WHERP ST KDVDIUHG Z WWRAWID DEP MWRQR CCEMN \RSD RYHRHFRXUH
R IHYH P RQKV 0QG R GMMADGE UHUDQ | URP VIRTMWY CSSOIFCEBI MYV 7KH) 78 &RQHM2 GHULY \KEMPANR CSSURYDDR \WH) 7& &RP P WWRGHY DG \WH FRXUWW7 KH
&RP S WFRG-GOQFFUCOR LQDQIASDIROR WIVAVHMBP HAZ KIFK Z DVIGFOG-GLQIFFXHGH SHOMYLQWHFRQRICDMS EDIFH\KHIAD/R ' HAHP BHU

7KH&RP ST WFHYHEQRIFHRQO D R DQLQMAMDIRQE, WHS 6 $WRIH V2 11LIFHIRUWHEHMED IMMAWR &OORAD WH386$2°  7TKHERP SO LV
FRRSHDY 1X@D Z W WHS 6$2 LOWLY LQMHIMDARY DIGWH&RP ST KDVIGRXUHG DQGP D ARQMKH R LGPXU MIQU LFDQAY SHOAHY UHIMAG\R (I 0ODG RMHUSUR HMRGIC
VHYLFHYLQ FROGHANRQ Z LW P DIV UMY \R RUDUMCQY 1URP \KLY LOYHAMDRD $ WALV WIITH \WH&RP SDQ LV XQTEGIVR DAHW Z KHMHUDQ. P DMIDOERN RUDGYHYH H | HAAY
WDRIED SRMEBID/DUAKOR KV 6$2 LI DIRQRUMAP DMWHUDQIHR 0Q SRMMMOBRY

2 WHUMBM U X@R). P DAMV $ VSBYIRAO QWG \WHERP ST UFHYHG (RIFHR DOLQMMMDIRQIURP WHE\BIMR © DKIQIVEQV' HSOW HWR ) LQDGRDC
,QUVANRYY 3 ),” UHIAGWR\WHERP SI) VAR SIDGFHZ MK DKIQIVRQWIM I IDRMH@Z V 2 Q$ XIXWW Z WKRVIEP MRQR Z IRIARQ) WHERP SIQ HOMUG
LQR D&ROHN2 GUZ WK \KH' ), VR UARYHWHP DIWU $ VSOWR \WH & RQH2 WG WHERP SIQ. SDGDQLP P DMIDODE LQMADLYH SHIOV DG UHIAG FRAV DG DI UHG\R
GMWADQG H QI URP YIRDWY CESTFCER | DKM @Y V $ OR RQ-XO WHI LLILQD' IMMRQR 6HRXUMEY OGS HEO) WDQRKIMQY 29 65) " |RUP DID QRVLHG\KH
&RP S WIDEQ IWIQMAMDIR)R \WH &RP SIQ v FRP SIOFH Z WK 9 LULQD | IGFKMVH AVFRKUH QZV 2 Q) HEDDY ZWWRWOP MRQR Z RIRQ) \WH
&RP S IGHG DVHNBP HOARG-UZ WK 9 65) R WARYHWHP DML Z KIEK WHO' 65) Z LOEHFRQMIIQQ) KR $VSOWR \WHI $ 6HNBP HA2 (G- \WH&RP ST
SOGOQLP P DAUDCDEP LQMDAYHSHIOV DG UHDMG FRIW

,QDEAMRY WH 2 IIIFHR WH $WRGH * HHIOR WH6VBMR 0 DV @QG 30 $* KDV SUMRAM FARQERMS \WH &RP S WIDEQ) FRP SIDGRH Z W DESTFCE®

IDGFKMVH@Z V 7KH&RP ST LV FRRSHIDIY X ZIKWKHO $* IOV IQMAMDIRY 7KH&RP SO KDV UHFREHG DQ DFRXCOLQ FRIGHRINRD Z 1\ SRAMQIIOVEMEP HOAR \MLY
P DL Z KLFK Z D/LQFOXGHGLQIFRXHGH SHAVIQWHFRQRICDAMG EDDRH\KHADVR * HAHP BHU

2Q' HHPHEU \WH &RP Q) WHHYHG DVESRHD IURP WH 2 [ IIFH R WH$ WRUH * HHIDOR WH6\MMR 1H. <RIN WH31<$*" 7KH&RPSX) LV

FRROHDMY) IX@® ZIWWWH1 <$* QWY IQHIMDINRY 7KH&RP SDQ KDY BHHRGHG DR DFRXCOLQ FRQGHANRQ Z LW SRMNOVHNBP HOAR \KLY P DR Z KIFK Z DV LFOGG LQ
OFRUHGH SHAHYLQWHFRQRICDMS EDDCAH\WKHIADVR - HAHP BHU

& ROMUHIAFRQUGHDARY [LRP DFTXIMMRYY + , Q FRQQHANRY Z WK \WH 5 HRUDQ] DARQ 7 WIQORNRYY \WH 30UHOAP HIHG Z WK OQG LQR WH 0 HP BHU 7KH &RP S

UHFR GG FRQIMY HONFRQUGHIDINRQ HNXDOR WHI IUYDOHR  WH\KDUA/ IWKHG LO FRQGHRIRD Z LW \KH 5 XP BB CFTXMMRQR DGD UFHYDEG! P \KDUHRTHJ
I RUG-EWLICAQ) SIRNGG\RWWHS XP EGIGHIBU 7 KHKDUAY IWAKHG R WH'S XP EB16 HIBUDUHWHDAG D/ D ICELOWN RQWH&RP SO0 VEDDGFHWKHAND/ R CUH\XEVRAR YHAMY

FROGURY 7 KHI CLUYDOHR \WH PRI HOWRQUGHDIRQLY P HDXUHG DN DG DUYDOHXMQ) DO RQM& DR VP XOWRQDIOMY Z KIFK WBIHIND/ HHD P HDMXUP HQW
7KHO ROM& DR VP XTMRQDAKP SNRQ/XVHG | RAWHSHIRGY SUMAGZ HHDVIRBZ V

<HU( QGH3' HHP EHU

5 LN | BHLQMAXVDAM
( [ SHANG YRDWDW

([SPRGWP 1O\ HIY
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*XUQY WH\ HOY HG-G ' HHP B 0% WH &RPSI)  UFRGS O IGFUWDH GFUDH R 0% W FRQIMIHQA
FROIGHIDIRY UASHRIYHD  Z KIFK Z Dv UHFRUGHS Dv CFTXMANRQ DOG WIQERNRQ H SHOH LGFRPH $W HRHPBHU oG FRMY HWFRQUGHDIRO R 58]
Z D/UFR GG D/FROMY HONRQIGHDARQ! URP - CFTXMMRQV LQ\WHFRQRIEDAG EDDGFH\KHV UAS-RIYHD

,QFRIANRQZ W \KH2 RREHU. DFDAMMRQR %) 7 WHERP SIQ DIUHG\WR D FROMY HONFRQUGHDARQ\R WHGHIBUFRQIMMY R TXOWM® FDK SO P HOVEDHG
RQWH\DBYR \WH | UDGROHM VWP DG HTXLSP HOAWSDANDIHYIQWHS 6 DG &0 DvZ HODYDSHAHQMHR IR DOV FRIBAMGE. \WHERP SI) SURVIGHG\WDADIJWHI DA
PLQPXP SO PHIVR $8' D59 LPDMD 86' EDHGROWHPUHR H FKOQHWDMD/R WHSXURKDHEM UG \R EHSOIG\R WH B HIDUI ROWH\E R
\ HUSHIRGHG-G' HAP EHJ 7 KHDIJUWIDMIP RXQMWR \XFK SD P HONVAXEMRARDP [ LP XP R $8' [BSUR LPDMD 86' EDHGROWHPXUWHR
H ACQYHWDMD/R WHSXUADHOM  $ VIH IFDOUWRY M \WHERP SI) GAMP LGH\WDAKHI DUYDDHR \KH HAWP DMG FROMY HONFRQUGHDNRQ ACELOW Z D/ 7KH
&RP SI) UHFRUGHG DEAWRDOFRQIM HOWRQIGH DIRQR 0% GUQ \WH\ HOWHIGG' HHPEHU DG WASHRAYHD Z KIFK Z DV WHFRGGDY
QMBI SHOH 7KH &RP ST WFREHG D AKOQIH \R FROMYHOAFRQUGHDIR) R DG GUQ WH\ WY HGG' HHPBEU 0%
WASHRARYHD Z KIFK Z DVUHFRG-G DVIFDAVMMRQDOGWIQLANROH SHOH IGFRPH 7KHERPSDQ SOGWH DG GUQ) WH\ HOWHIGG' HHPBU 0%
UASHRARYHD VIDOQR IVANR FRQNY HNICELON GXHVRWH G HIBLIZ 1\K DO CFFRXQV UHFHYCEGIEDDFHR DG RZHGIURP WHEHBUDAKHERP SDQ GHMP LGHGWDAD
WKAR RIVAA MAGDVR ' HRHP BHU 0% WASHAYHD $W HHP BHU 0% FROMJHONFRQIGHDIRQR DG Z DVUHFRGHG D/ IFRXHG
H SHOAV BASHRAIYHD  LOWHFRQRICDMS EDDGFHKHHV

,QDEAVRY LOFRIGHANROZ W\KH2 AREH)  CFTXQMROR 99 7 WH&RP S0 HOMMGLQR DO DIA) UDRKMHS JUHP HWE9 7 0) $° ZLWW DQDHIADMR \KH
6HIBU WH20 DXA) IDGROAH  SXUXDQAR Z KLIFK \WH&RP ST JUDQAG\RHO D) UBCRKMVHH\RH P DWMUI UDGRKIVH U KWI RUWHY9 770 BUDB/RQDJGEDCEDLY H FOGQ
\WH 8 QUMG 6\BIMY DQG &DDED ,QH AKOQIH \WH&RP S LY HQM®G \R UAH. YH FHEO | HY DQG WR DOV LFOGQ) D SHAHQIH R WH UYHDMH JHHDMG B \WWH O DXAU
Y IDROHHXQEHAHY 7 0 ) $ 7KH9G 7 0 ) $ FROBIGHG DQRSURQI RAWHERP ST \R U-BXURKDUH\WHP DRI DR U KW I UDQMG XQEHAHY) 7 0 ) $ DADSXURDHSUFH
EDHGRQWHO DWAL) IDFKMAHV( % 7' $ Z KIFK KDGEHHRH \MIG-G\R J\WHERP SI) RUDGALIGHHR WHERP SID GG RV HIRVHWH RSWRQ SXUKOQAR \WHWLP
RWH%7 0)$ WDWHERPSIQ P LIKAKDYH BHD UTTXUHG \R SO D FOGRHIANRY | HH R \WH 0 DXAU) WDGFKMH 2 Q' HRHPBHU WH &RP SI) DG \WH 0 DAL
) IDGFKMAH HOMBG LOR DQ$ P HIGHG0 DAMU) IDQFKVHS JUHP HOAGS PHIHG%9 7 0 ) $° SXUKDQAR Z KIFK [P RQY) RKHWLQIV \WHRSWRQ | RUWHERP S0 R UHEXURKDIH
\WH P DU UDGRKOMVH UKW KDY HIGHG DQG \WH &RP S0 LV (R RIHUBTXUHG AR SD. D FOQFHIIMRQ | HH VR \WH O DXRU) UDGRKVH $VSOMR WHSPHIGG% 7 0)$ \WH
&RP S DIWHGWRSD WHO D) UDRUMAHDIHHR Z KIFK IVLQFOGHGLQIFRXHGH SHAVIQWHFRQRICDAGEDDGR-\KHANVR * HAHP BHU 7KHS$ PHGG
%7 0)$ JUQN\KHO D) UDGAKIVHH \WH P DRI UDGRKMVH WKW RUWH 99 770 BUDQBY RQ DJGEDDEDLY H FOGQ) WH 8 QUMS 6\BIMY DG & 0D |RUD W\ HIUSHIRG
H SUQ RY' HH-PEHU

, Q FRQHANRD Z LW \WH - DO DFDXAMMRQR / LQERD WH&RP SDQ DIUHGWR SD. FROMY HWFRQUGHDIRQ R \WH \HIBUVKEMPNR WH CRUHYHP HOAR- FHVBIO
P LBMAGH/ 3D PHR DEAWRDOFRMGHDIRY LY FROMYHMRY/ LGERD LAY \ER P LBWRGHY EDHG RQ D FHYBIQ JURW \DBV \BLIHADGG WH QP BHUR RSHDMY FIQEY
OCUQ WH PRONDG P RON SHIRGIRWBZ 1Q) \WH CFTXMMNRQ GDM UASHAHD  $ VXKH DFTXMUWRQ CDM \WH &RP SIQ GHAP LGHG WDAIKH I IUYDOH R \KH AP DAG
FRQIM HQAFRQUGH DR ACHAW Z DY 7 KH FROMY HOAFRQIGHDIRY WP 0QV SO CEG QRE MMBDEQ) \WH GYHXYMH R WH BUDQG 7KH &RP SDQ UHFRUGHG DEAMRIC

FROMJHONRQIGHDIROR 06 OAUQ) WH\ HOWHIGS' HHPBHU 0% UASHRHD  Z KIFK Z DVUHRGHE DV IQMIAN SHOH 7KH&RP S UFREGD
AOQHWR FROMIHONRMAHDIRQR 06 G WH\ W HGG' HHPEHU DG UASHRIYHD  Z KIFK Z DV UHFRUGHG DV CFTXMMNRQ DOG WQLRIR)
H SHOH , QDEAWNRD WH&RP SDQ SOG FROMIHONFRQIGHDIRQ R DG O WH\ HWHGG' HHPBEU oG UAS-AYHD $W HHP BHU

FROIMI HQAFRQIGH DR R DG ZDVUFRGGDVOFXHGH SOAY WSAYHD DG OOG Z D/ WFRGHG D/ FRMMY HUAFRQIGHDIRY [ URP CFDAMMRY/
UASHRHD 1O \WH FRORIEDMS EDDGFH KHAV | Q- DO WHERP SIQ VHIWBG WH UHP DQQ) FROMYHWFRQUGHDIR) REQIDIRQR WURIK DQROFDK RIVHY
ZKHIE \WHFRQMY HQNIDELQWY SD. CEGVRWHVHIBLZ D/ UHSFHG DG DFRUMSRIEQ) UHAIR)Z D/UHFRBHGWR CFFRXQVUHFHYCEBGIGHI URP WH\HIDU

/ HMUR FUHEWE ,Q-XO WH &RP S0 HOMIHG LOR DO DIUHP HOAZ LW D \WMLLG SOV [LQDGAQ) FRP SO Z KR SIRVIGH G0QV R \WH &RP SO V TXORLHG
1 WDQRMVHY SXOKOQAR Z KIFK \WH&RP SDQ. VHLYHY/Dv I XDUDQRUI RAVKAK (BR0QV , QUEAMRD WHERP SIQ IMKHGD  WBOEE, GIWUR FUEWOQ FROHRANRQWHIZ W Z KIFK
UBUAHV D SRWRQ R WH &RP SDQ v SRMIINIODI J U DM CCELOW XQGHUWH JXOUIQN 7KHWEDE. GIMUR FUEWY FROMIHAKSROWH IDOWHR | DGRV AR SHIRP
CFFREQ) R WH WP VR XQEHOLQ) FROMFW Z W WH \MLE SDW 7KH &RP SIQ G-BRMMG FDK LQ D UAXURMS CFFRXQADY FRIDAMIDO! RUWH DGR, GIWUR FUHEWT7 KH
&RP SDQ KDVGHMP LGHSWHI QUYDOHR \WWHHJIXDDQM DACH-BIRQZ DVQRAP DAMIDODQGDVR * HHP BHU s8] D DG OFFUCOKDVEHQUFRGS
I RUHE&RP SO0 vV SURECEGIREQ DARQXQGHW.I XDUDQW CUDQIHP HOMASHRAYHD  Z KIFK LV LGFOXGHGLQ ARG H SHOHYLOWHFRIGHHG FRORICDMS EDDQFHKHV
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| HDVHJIXDLDQM/+ 7KH&RP SO KDV JXDUIQAHG BDH DI UHHP HOVI RUFHMIQ! UDGFKIVHHY 7 KH&RP SOQ) v SRAMMDCREQIDIRD D/DUAKIR IWIXDUIDMYR GDHY/
LVCBSUR LP DAD 0% D/R ' HHPBU 0% WSHAHY DX5Z RXGRID UMXLHSD P HYKSROGH DXOE, \WHSUP DY REQIRU 7KH&RP SIQ KDY/
GHAMP LOHG \WH I DUYDDH R \KHAH JXDUDQAHY DALGRHBURQ LV GRAP DMIDD DG DVR ' HAHP BHU 0% D OB CFFUCOKDY BHHD UFRG-G | RUKH
&RP S IV SRMMICREDI DNRQXQGE-UIW.JI XOLIQN DUBQIHP HOMASHRARYHD

1RM =5 HMXRXUQ)

, Q\WHWILG TXOWUR WH&RP SO B-I00 D UMIKRMIQ) SO WDAQRYH/H MY FRP S RZ QHG WIQUMRQ WWERY DG RKMHUP FDKUY GRLIGHG \R BOBFH
FRUV R CAKLHYH \WH & RP SO0 IV X WP P DLILQ JRIY OGG | REXV RQ SXUH | UBFKMVH RSHIDNRQYY 7 KH SMQ Z DY DESURYHG DG LQANDMG LQ \KH WLLEG TXOWUR DGZDY
H SHAAG \R FRFOGHLQ KRZ HYHUWH XGP DM\IP L) R \WH FRP SBURQ R \WH UAXUKAMUQY . SO0 Z LODG-SHIG RQ GDH WP LADINRD GHIRIMDIRYY Z KIFK LV H SHAMG\R
FRUMDHWRIKRW  * XUQJ \WHI RO XOWMUR WHERP SIQ VUAIKRMUQ) SDIZ DvH SOQEHG GHWR \WHOGAWROR 5 XP EGIFRP SO0 RZ GHGWIQMRQVMAERY
VR \WH UANOKAXUQ) . SO 06 D UWH UDRAMQ) SOQ \WWDAZ DY \MP LCDAG B\ \WH &RP ST GXH W \KH UH UDCRKMVRUY QRO FRP SIDGFH Z WK WH | UDGRKIVH DIUHHP HOW DO \KH
EHNXHNFRXHR FHVEQWERY 7 KLY UH UIGFKLVHWLP LODNRQ BAXERG LOWHERP SIQ LRI GAWHY | RUFRQEFAMIP LCDIRQ H SHOAY RKMFUH SHOHY DARADAG Z LW
H MY \WWH VMRV DQG QW FRQMY HIALHY UHIAG VR WH UH IDGRKMRIV XQBOG SO RD 7KH&RP SDQ. H SHAV\R UHFRIQ) H DEAMRDOUKRMUIG) FKDL HY WURKIKRXW
R EH&HHD CSSIF LP DM R IRUGQAH SHOH LFOGQ) TP RMYDIRQ R \KH WIKWR X\VH DAVHV DQG DFFUIRQ R \WH RSHDIY GDH ACEON GDH
WP LDINRQ IO RUGKHY DQG RKHU YDULE®! GDH FRIV UHDMG R FRP SIQ RZ GHG WIQUANRD WWAERY OUG RKHUUAMIKRMIQ) AOUHY 7KH&RP SIQ LV GHIRIDIY GDH
WP LDNRQ/I RURSHIDAY BDAYI RUFHMIQWARY| RUZ KLFK WH&RP SO0 KDV GDHICEL MY R GHG DG WHH SHRMS FDK SD P HOVDQGH SHOAARH MKHEDHP D EH
JUDMAMDDH SHRAMG UM SHOHI RAKDIHIRG G-SHIEQ) ROWHRXRRP HR GDHWMIP LCDIRQGHIRIDIRY/

7KHARP SRHQVR WHURXMIKPRXMUIQ) ADUHYZ HHDVIRBZ V

< HUHGHS' HAHP EHU

,P SOUP HOAIQGCAFHBLDMGCP RWY DARQR WKWR XVHDXHN

& RIPAALP LODINRO DG RKHUDARADAG FRWV
| RWVRQGDHWLP LCDNRY/DOG\VOBIRUAMSRICR DAHV GHV

2 WHUUBMKRMIQ) FRIW
7 REDUMWUKRMUCY) AOUIRY GV
| RWRQ®DHWMIP LODNRQ DOGVIBIRUAVSRICR . DAHVUHSUAHIN AR ROVIAR GDH\MIP LDINRQ/ DG VOBV RUGVSROCR AR DAHVSUP UKD UHDAG\R
VGR SURSHW DG HTXLSP HOAS P RQIVRUWH\ HOUHQGG' HHP BHU DG LWVGIR CPRY RMHMQV DG IRUJDQ UWASHRRHD

RQODHWP LCDIRQUHDMAWER DBDHI RUZ KIFK \WH&RP SO KDGSUHYIRA® WHRIQ] H3OQLP SOUP HMWRQWHUHDAGUWIKAR - XVHDRHN
7 KHUAKRMUQ) FKOU HYDHUFRGHGZ MMQWHI RTBZ LQ) | LCDGADOWIMAP HQWVDBWRQ/RQWWHERP SO IV FRQRICDAMGBMP HOVR RSHIDIRQY
< HUHXGHS' HHP EHU
&RIWR SIRGANHYHH 2
6HIQY JHHIDGGE O LQVADAYHH SHOHY

,P SOP HYWR JRRE LODIGRNHIGRIPXUHNDIHV
7 REDUAMKRXUCY AKDUHY QW
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7KH | RORZ LY \BE®! SIRVIGHY \WH FRP SRHOV R DQG FKOQIHY LQ \WWH & RP SO v UAUKAXUQY . FKOUIHY LGFOGHS LQ CFFRXQWV SD) CEG DQG CFRHG H SHOAY RO \WH
FRORIEDAGEDDGFH\KHV

YODEHDN HHP B
SKOUHVIGPXUHG

3D PHOV
YODFHDN HHP BHU

1RM  +6HP HWQRP DARD

2 SHDMY \HIP HON DU GH LGHE D/FRP SRHOVR D HQIWV | RUZ KLFK VHBDUDM | LGDQRDOLG RUP DIRQLY DYCHDEG! DG WDAY BIXDUD UHEZ HG B WHEKIH 2 SHDMY
* HAMRQO DNHJ 2&2' 07 IRUSXSRHVR P INQ) RSHDMY GAMRY/ DIRDAY UARXUAHY/\R DR LQAYIGAOHIP HOADDG LQ DAHMQ) SHIRIP DFH 7KH &RP SIQ IV &KIH
([ HOAYH2 [ IFFUMWHERP SDQ V&2' 0 7KH&2' 0 UIXOWD WYL VI LDGRDOQ RIP DARQ SUAHIMG RQDFRQRIEDAG EDAVI RUSKERAV/R P INGQI RSHDMY GHMRY/
DERDAY UARXUAHY DG HYDODIY |LCDRDOSHIRP DFH $ VKK WH &RP SO0 KDY GHAMIP LGHS \WDAMRSHDMY LQ RH U-ERUBE®! DQG RSHIDIY \FIP W7 KH &RP ST TV
UBRMIEG \VHIP HQAWWH&RP SO VI DGRKVHBXMGHNVR LW KHIGY DG Z HIDHA BUDQGY/ Z KIFK UANXUH VP LOUWAKQRR\ DG RSHIDAY VDALY 7KH&2' 0 HYDODM/WH
RSHDMY BAXOV\MURIK FRORICDMS GFRPH BW 7KH&2' 0 XVHVFRORIEDME GHAGFRP H BW SUHERP LQDQ® LOWH DQQXDOEXGIHADGG | RHFDIY SURFHW DG \R
P RQWRUEXGI HAIR CRACOYDUDGFHVRODP RQMD EDLVIQR GHAR DAHNSHIRP DFHDQGE DERFDMUARXUAY

CXUQ) WH\ HOWY HGG ' HHP B DG WH &RP SI) JHHDAG DG R UYHOMH RANGH R \WH 8 QWG 6\BIMY
UAGHRIYHD SUP DUO [URP | UDGFKIVH GHYHIRSP HWHHY DQG | UDGRUVH UR DAV | HAVHDUGHS 1 URP P DAL DGO $VR * HHP BHU DG WHERP ) AGQRY
KDYHP DMIDCDAHNVGFDAMGRANGHR \KHE QUAMG6\BIMY

7 KHI RTZ LQ) VBEBISUHINWH | LODCADO.Q RUP DIRQI RAWHERP SDQ VRGHU-SRIEE®I DG RSH.DMY \HIP HQV

<HUHXGHS' HHP EHU

7RECBHVHIH QW

/ R

&RIWR SIRGENHHIH

&RWWR | DGFKIVH DG VHYLFHUAYHOMH

0 DY DIGSURP RIRD

60D DQGZDIHY

3UR HMRIOHYAY LFOAQ) GID0DGIFFRQIY
5 HMWGRAXSR

0 DY IXQGH SHH

$ FDOMRQDOG\WIQLRNRQH SHOHY LGFRPH

2 \WH\HIP HOMRP V

( TXW EDHGFRP SHODIRQ

" HSUHADARQDGGEP RUY DR

,P SOLP HYR JRREZ LG RMHUGR XDV

2 \WHVHIP HOAARP VLGFOGH UAXUKAMUGY H SHOHVR DG IRUWH\ HWHG-G' HHPBHU DG UAGHRMHD 2 WHNVFIP HA
L\WP VOOR LGFOGHWDYHCH SHRHY LOXIDFHH SHOAY 75$ H SHOH DOGRAMHVHIGY  JHHDODE D LQVDAYHH SHOAY



; SRCHIADO) WgHW | GF
1 RAVR & RQRICDMS) LDGADO\BAP HW
P RQNVIQWRADG/ H A-BASHNKDUHIP RXQN

WP &KDQIHVIQDQG' DDILHP HQV: W $ FFRXQEQWRQS FFRXQWQ) DQG) LQDQADD IVFRKUH
1RH

WP $ &ROAMRYDQG3URHEXUWY
( YDODARQR ' WFRKUHE ROMRY DG 3 LRFHEXUHY

2 XUP DQIHP HQAVZ 1\ \WH SDMASDIRQ R RXU&KIH ([ HRAYH 2 11 LFHUDQG &KIH ) LQDGADO? | IFHJ KDY HYDOOAG \WH HIHAYHIAW R RAUGVRBRAKUH FRURY DG
SRHUWD/AHIQGIQ5XBY D HDOWG G H XQHUWHEHXUMAY( [ FKDQIHS PAR DVIP HG-G \WH? ([ KDQIHS AW DVR ' HAHP EHU YDHERQOWDA
HYDODARY RXUSKLH ( [ HHXAWH2 | IFHUDQE&KIH ) LGDADR | IFHUFRFOGHEWOMVR * HHP BHU RAUGNFBRKUH FRQURY QG SURFHSUA/Z HHQRWA | HRYHEHFDAOH
R DP DMUDY HINGHWLORXULQMIDOFRQURCRYHUI LADGADOWERWG) DI XWWHIGHFUEHG EHBZ

1 RE \WADEQ) \WHFRJFOMRQE, RXUSKLH ( [ HXAWH2 11 LFHUDQG&KIH ) LGDGADR | LFHIWDARXUGVFBRAKUH FROURY DG SIRHBUWDVR * HHP BHU ZHH
QR I HRAMYH DOG QRE MWMEEQ) WH P DMIDCZ HINGHW1Q RXULQMDOFRQNRORYHUI LQDCADOUERIY GAAUEHGEHBZ P D) HP HQAEHDHYHY ARDARH FRORICDMS | LQDGADC
WA HON DQG UHIDAG | LDGRLDOLQ RUP DRQLGFOGHG LOWMY'$ QOOCE FSRWRQ) RP . [ DL SUAHQALQ DIP DAUIDOUASHRW RXUI LDADOFRQEMRY WAKOVR RSHIDIRYY
DOGFDK | GZ VD/R WHEM/ SUHIMG DQG | RUWH SHIRGYHIEHG RQVKFK COM LQFRQRUP LWV Z 1\ CFFRXQIY SUCFSBY JHHIED CFRFBMGLOWHS QUWWGE\BIM/R $ P HIFD
386 *$$3

0 DIHP HQAWS HSRUARQ , QMLCDCE: RQAR® YHU) LCDQADCE HSRUAMJ

2 XUP DI HP HQAY UMVSROUEGH RURKEEDKLQ) DQGP DQEQQY) DEHNXOMLQMIDOFRQURCRYHUI LADCADOUERWY |, QMIDOFRURORYHUI LGDGADOUWSRIGY) IVGHIGHGIQ
5B D | OB G | SURP XODMEXQEHMHGEHXUMEV( [ FKOQIHS PAR D/DSRFHVGLIQGE  RUXEHMWHKSHYIMROR \WH&RP S0 VSUGASIOH HRAYH
DG SUGFLSDO LCDGADOR | IFHYDQGH | HAAGE. WHERP SI) VERDGR AUWRRY P DD HP HOAGE RKHUSHIRGEHO R SURVLGH UDRITE®! DAKUDFH B DAEQ) WHUHITEON R
I LCDQADOU-SRNY) DG WHSUHSDUDAROR! | LDGADOWEM HOWI RUH \MIDCEXUSRAYLQ CFFREDGFHZ WL JHIHIDED CFR-BWMG CFFRXQIY . SUCA SOV DG LFOGARRHSRIFY DG
SURFHOXUAARDN

SHVHQWR WHP DQMDIFHR WFRB/\KDAQ U DRIEGIGAHCCFRADMD DG DO UH GRANHWIQLAMRYYDIGAVSRMRVR \WHDAHVR \WH&RP SDQ

3URVIGH UDRIE®G! DXKXUDCFH WDARDQLRANRYY DU UHFR.GHG DY GHRHWOY R SHIP IMSUHSOIDNRQ R | LCDGACOWEAP HON 1O CFFRUEDGAH Z W JHHIED CFRHBAG
CFFRXQIY SUCASBY DG WDABFHSVOGGH SHIGWUVR WHERP SIQ DHEHQ) P DEHRD LQDFFREDFHZ W DAKRL DARQY/R P DI HP HQADQG GLHARY R
WHE&RPSDQ DG

T 3URMCHUDRIEG DAXIGH U DAEQ SUHYHINRQRUMP HY GHMAROR XCQDAKRU) HG DFTXMURY) XVHR GVGRIMROR WHERP SO0 VDAHNWDAFRXTS KDYHD
P DAUDCH | HANRQWKH LCDGRCOWEAP HON

2 XUP DDIHP HOADKHWHS \WH HIHRAYHIHW R RXULQMQDOFRQMRORYHU I LDGRDOWERMWY D/R ' HHPEHU ,QPINGQI \MY DXHAP HWWH &RP SIQ V
P DU HP HQAKVHG \WWH FUMMID\AWRIW B \WHERP P WWHR 6SRORIQ) 2 UDQ] DIRYR WH7UDZ D &RPPIWRD &262 1Q, QM(DOSRONOQMDAMS ) WP HZ RN
YDHS RQ HYDODIRY XQGHUWHH FUMLID P DDIHP HAGHAMP LGHG EDHS XSRQWH H IMMIFH R \KH P DMIDOZ HINGHW GAFUEHS EHBZ. \WDAZ H GG GRAP DLQEQ H I HARYH
LQMIDOFRQARCRYHUI LCDGADOUWSRMGY DVR * HHP BHU

$ P DMIDY HINHWLYDGH IFHR  RUDFRP BECDIRQR GH LFLHAHY [QLQMIDOFRQURCRYHUI LADCADOUERIN) KA WDAD UDRIEGISRAUELQN H MAMKDADP DAIDC
P AP HOWR RAUDQQXCCRULQMIP | LCDCADOWBMP HWVZ RXTS GRAEH SUHYHOAG RUGHMAMG RQDWP HY EDAY

2 | WH\KUHH P DALIDOZ HINGHWHY LGHQIVLHG | RAWH I MDD, HIUHGG HAHP BHU RXUP DDIHP HWHP HADMG\ER Z W \WHWLLG P DMIDCY HINGHW WP DQQ)
XQUP HADMEDV/R ' HHP EHU DVIXHUGAAUBHGEHDZ

8 SCOMWR 3 UHYIR\O 5 FSRUMS0 DMUIDO  HONCHW
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&RMRY QMLRP HWBXILAHER R $FFRXQIQ 5HRXUAY

$VSHVRAO WERWGIQ WP $ &RQMRYDQG3URHUVR RXUS QQMOE HERWRY) RP . |RUWHI VDO HIUHGS! HRHP BHU ILBGZ LW \KH 6 HXUMEY
DQG( [ AOQIH&RP P MMRQRQO0 DK LQFRIHANRDZ W RXUDKEWP HQAR \WHH | HRYHHWR LQMIDCFRQMRCRYHUI LDCADOSERWY DVR * HHP BHU ZH
KDYH LGHQINLHG GH LAHGAHY 1Q \WH SUGFLS®Y DARADAG Z W \WH FRWROHMURP HOAR \WH &2 62 WP HZRIN 6SHALLFDED  \WHH FRQUROGH LAHZFLHY FROWAR P DMUDC

Z HNGHAHY HWHUIQRYIGOm RUIQWHDIJWIDM UHDMY R RUCEOV\R L G-P ROMDMFRP P WY HQAR FRP SHMFHOG 1L HYRFHOFFRXQEELDN 7KH&RP S0 AGQRA
P DQEIQD\X | LFHNRP SOP HWR CFFRXQIY DG | LQOGADOBERWY SHYIRQIHY KR KOG CSSURSUDMGYHYR NRZ GGIH H SHIHFH DOGWAQQY) LQIFFRXQMY) DG QM
FRQUROP DIWLY FRP P HOXUDA Z L\K \KH CDIMUH JURZ \K DQG FRP SBf LW R RUBXMQHW 7KH@AN R \XI | LFHQADSSURSUDAMD \N.GBG DG WEGHE SHYRGGHOFRQUEXMG \R RXU
IDOWWR L DGADOAD (GOM SRAMQIIOIAY 1L GMIQDQGLP SBP HWHMBQUIN P MIDMY LQMIDOFRMRY DGG UL FROMAMM® RSHDMAHYEOR RXULQMDOFRQURY
7KH@MN R \X | [AHACESUIRSUDMY \N.GBEG DG WIGHS SHIRQGHDDOR FRQUEXAG R GH IAHEAHY 1Q HMEEDKQ) DQG P OQEQQ SRIAHY DG SIRFHUY HUEQKLQ) 006
HIRAQ WIS/ |RU CBSURSUDMY HYDODNY JRRE L@DOGG LQEQILEGY |RULP SOUP HW FOSMUQ) DQG CARRXQIMY 1RUGQH. FROMPN DG FROMPAP RALLIFDIRY DG
HXEEQAKIQ) CFFRXQIEELOA | RULQMIOFRQURY CRURW/ \MH HOMH &RP SIQ) 7 KH FRQIROHOMLURGP HAP DMUIDOZ HINGHK FRQMEXMG R RKHUP DMIDOZ HINGHARY Z WLQ RXU
VWP R LQMCDOFRQURCRYHU LQOGALDOU- SR W) DAKHFRQURCCRMW GYVHD

© HKDYHP DG\ QU LFOQVHKOGR-P HOVVR WH&RP SDQ T FRQIRY DG FRQMMH R BHI REXVHG RQGALIQQ) DIGLP SBP HAMY H | HRAMWH LQMCDOFRQARY W LP SIRYHRXU
LQMEDCFRQARCRYHUI LCDQALOOUW-SRNY) DG UHP HADMWHP DMUIDCY HINGHW LGFOGQ)

t : HP OGHHXOEHRP HONMWR RULQMCDOFRQURY RYHUI LOGADOUERWY  LFOXAQ) UBYIMMEY RUUMN DAFWP HOMUBVEZ QI H MY SURFHKAY DG FROARY 06
GMIQQ) DOGLP SBP HMY DEAWRICFRP SHODMY FRORY

¥ ;- HKDYHKWHE BEAWRBOTXDM LHG SHYRQHO Dv'Z HODY GYHIDI HS FRQXARRNVZ LW \XBEWRAP DNUH SHIMYH R DWVAAZ. LW \MKQFDCCRARXQM) P DY/
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\ROQ WIMAY RUFRQAIRXOOUAMANRQYRQWHSD P HOAR GVIGHGY/DGWR DY WAARNRQYRQWHSD P HOAR GYIGHGVIP SRHGE WHWWP VR DR RAMBAQ) SUHHIHG
VIRAN

8 SRQRXUGINADIRY AMWROMRQRUZ LGAQ) XS DOGOWWUISD P HOAQIXTR DUIP RQNUATXUHGWR EHSOG\R FUER Y DGR \WHKRTHYR  SUH HIHGWRAN KDYLQ) QTXEDARD
SHHMA U D) WHKRGHYR \KDW/R RUEDWS FRP P RQWRAN Z LOEHHINBGWR BFHYHSUR IDBRUUP D.QQ) DAHNVDYDOEG! RUGMEXNRY

2 XU&@W$ FRP P RQWRFN DUHQRAXEMPVIR | XUKHUFDDY RUDAAMP HOVEL XV 7 KHWKW SRZ HYDQGSIMGBIH/R RAUGDWS FRP P RQWRFN DUH\VEWRAMR \WRHR \KH
KROGHYR DR \WKOW/R RXUSUH HIHG WRAN RUDQ. RMHMVAIH/RUFDWR WRANZ HP D DXWRUL HOQG LWXH LQWH I XWUH

&MW%&RP P RQG6WHN

(DKPHPEHUR ; SRHOMO QMP HADM+ REQIV / / & 3; SRHO-REQIV/ / &  RKHMDD/ &$7 ) IDGRKMH) MHWV+ RBQIV ,F  LP P HADMY | RIBZ 1Q) \WH
FROMXP P DIRQR WHURLI D] DARQWEQRARQY LQFRQGHARDZ W \KRHIQUIOSXETF R IHIQ) R RXUFRP S Z D/IMKHGDQ® BHUR WKDUVR RAUS. W% FRP P RQWRAN
HXOOR\WHQ®P BHUR YHIMG AP LWMGADELAMW FRP SO XQW \WWH3/ / & 8QW R ; SRHQNID- RBQIV/ / & KHBE, \KAK P HP BHU + REHYR \KDUWR RXUE@W%ARP P RQ
UREN DUHHQBG R RH YRAMI RUHDFK \KOUHKHIG R UHFR G RQDTP DFYRQZ KLEK WHANKRGEHY DHHONMBG\R YRMIHHID  LFOGQ) WHHBRIRQRUUP RYICR AUHRRLY 7KH
KROHYR RXUE@W%FRP P ROWRFN GR RADYHPXP XDMYHYRMY UWKWIQWHHBRIROR GUHRRLY

( [ FF-BWRMEQI HYAR XV SXUXCOAR \WHIP LG ACEOW RSHDIY ARP SIQ. DIWHP HQADYIP HIGHG 1 URP WP H\RWP H R ; SROHQMIOF RBQIV/ / & WHE$ P HIGHG/ / &

$ JUHP HQV RUR AHVEIQ SHIP WG HIHY \WHKRTHYR \KH/ / & 8 QWOLHGRSHIP KGR \HID WO HURURKHZ DMHAVERHR D0 / / & 8 QWRMKDWVR &DN%
FRP P RQWRAN + RTHYR \KDWWR RXUS.DW% FRP P RQWRAN YRMRIHKHUZ W KRTHYR RXUEDWS FRP P RQWRAN D/DMQIGIFDNRQDTP DIYRQZ KUK WANKREHY
DHHQMNGBGWR YRMIHHID H A-BAD/RKHZ MHUTXUGE @7

+ROHYR RXUEDWY%FRP P ROWRAN GR QRADYHDQ WKWK UHFHYH A YIGHIB/RAR UAHYH D AVIBXMRQ XSRQDANXANRQRUZ LGAQ) XS R RXUFRP SIQ



3UHHLHG 6N

8 QOWUTXUWGE QF RUDD WHANH FKDQIH \WHDAKRU] HG\KDUVR SUH HUHG WRAN DUH DYDLOEGH | RUMKOIFHZ LKRXAWXU-UCRNRQE, KREHYR RXUFRP P RQVIBRN 2 XU
EROGR GURRLYLYCEGIR GAMP LGH Z W UASHRAR D) VFUHVR SUH HUHGWRAN \WHSRZ HY LFOGQ) YR SRZHY  SUH HIMIAHYDQG UHIMYH SOMASDIY  ROMRICRU
RXHA\SHADOUWKW DQG\WHTXO0 LFDARYY @P MINRQ/RUBMMAMRQAKHIR L(FOGQ) Z WWRXATP LWBINRD

$\WHGMIDIROR WHVHIEY

FWHQ® EHUR WKDBVR WHVHIEY Z KIFK RAUERDGR GUHRRLYP D H AFBWZ KHHRNHE VHSURMGHGLOWHSUH HIHG RN G QDINRQ LGFUDH EXVWRWERYHWHVRED
QP B-UR DR HG\KDHR WHRDW RUGFUDH EXWRAEHBZ \WHQ® BHUR \KDUAAKHQ RANBEQ)

$Z KHMHUGYIGHQGY Ll DY Z LOEHFXP XDIWYHRUGRQ FXP XMAMHDG\WHAYIGHIGDMR \KH\HIH/
$\WWHEM/DIZ KIFK GYIGHIGY | D) Z L@EHSD CE®

+\WHUHGE-P SWRQUUKWDQG SUFHRUSUFHY L DY 1 ROVKDUA/R \KRHVHIEY

$\WHWWP VDQGIP RQVR I MQNQ) 1 XQGSIRGHG I RAKHSXUKDHRUBE-P SIRQR \KDAW/R WHVHIH/

$\WHIP RXQNVSD CEGIRQWIMVR WHVHIE/IQWHHHAR D) YROQEY RUQROQEY ONXEMRY GMROMRORUZ IQAQ) XSR \WHDHOWR RXUFRP SIQ)

FZ KRKHMH\KDW/R WHVHIRY Z LOBHFRQYHMEGI LORVKOW/R D) REHUFOWRMHIHY RUBQ RKHMAPRXAUMY R RAUFRP SDQ RUDQ RKHUHQIWY DG L VR WH
\SHAILFDARQR WH RKHUFDW RUVHUIHY RURKHUVHRXUWY - \WH FRQYHMRQ SUFH RUSUIFHY RUUDM RUUDAY DR UDMDEWMF HQV WHAEMRUAM/DVR - Z KIFK \WH\KDUW/ Z LOEH

FRQYHWE®GI DQG DORKH AP VDG FROAWRQYXSRQZ KLIFK WHFRQMHMRQP D EHP OcH
T UARIPNRQVROWHIMKOFHR \KDUWVR \WH\CP HVHIH/RUR 0 RKHUFDWRUVHIHY DQG
TWHYRMY WKW UL 0Q R WHKRGHYR WHVHIEY

: HARXGBLMMHDVHIHYR  SUH HIHG\WREN WDWFRX@ G-BHIAQ) ROWHWMIP VR WHVHIEY 1P SHEHRUGMWARXUD HOQ DFTXAMMRQ DA SARURKHMBQLRMRQ\WWDARP H RUD

P DV R WHKREHYR RXUFRP P RQWRN P LIKWEHTHYHWR EHLQWHUBHANQAUMIVRULQ Z KIFK WHKREHYR RXUFRP P RQWHAN P LIKWBFHYHDSUWP LXP RYHARHP DNV
SUFHR WH\KDW/R FRP P ROWEFN $ GAMRIID \WHIMKOFHR SUHHUHGMEAN P D DGYHYHD O HAAKHKREHYR RXUFRP P ROWEANE. UAXURMY) G YIGHIG/ROWH

FRP P RQWRFN GOM) WHYRIY SRZ HUR WHFRP P ROWRAN RUMER ACDIY WHANENRQUIKWR \WHFRP P RQVIBAN $ VDUAXOR WHHRURKH CRRLY \WHLWXOGFHR
SUH HIHG RN FRX@S KDYHDQ DGYHYHLP STRARQWKHP DNNBUFHR RXUFRP P RQWREN

' HIY DHAQY GRHVQRAHNXUH WRFNKRGHUCSSURYDO RUDRQ. IWAXOFHR DXAWRU HS\WKDUWHY + RZ HYHU WHOW) WHIXAUHP HOWR WH1 HZ < RINGWWRN ([ FKDQIH 31 <6(
Z KK Z RXG 530 \REY D/WHKDH/R &OW$ FRP P RQUWRAN UHP DQ@IMGRQWH1 < 6( WHMXUUHWRANKRGHUDSSURYDCR - FHAMQ WD HDXBOR RUH AFHHAQ) R
\KHWHORXAMBEQ) YR SRZ HIRMWHWHORANMBEQ) QP BHUR \KDW/R &OW$ FRP P RQUWRAN Z HEHIHYHWHSRWROR \WH1 < 6(  LV\KDAHFDBXDMNRQLOWLY MRk

FOHWHDNVD/RAMBEQ) \WKDH/R &@W$ FRP P RQWHFN IMAXCEGIXSRQUHEHP SWRQRUH FKDQIHR RANBEQ) / / & 8 QVQRKHTE XV 7 KRHOGAMWRIDOKDH/R &DNV$
FRP P RQUWRANP D BHX\HGIRUDYDUHNV R FRIBRIDMSXUERHY LFXAQ) I XWUHSXETF R THIQIV R UDVH DA WRCDOFES MUCRUMR | CHOEAM CFIXMMWRQY



2 GHR \KHH | HAWR \WWHH IMMFHR XQWXHG DG XQUAHYHGFRP P ROWRAN RUSUH HIFGWRANP D EHVR HIEGIRUERDGR  AUHRRYAR DWKHVKDUA/AR SHIRQY | UHJED \R
PXUHQNP DI HP HWZ KLFK FRXGS UHIGHUP RUHQL | LEXORUGNARXUDIH DD DARP SWR RBEIQFRQMRCR RXUFRP SIQ B\ P HIQVR DP HJHUWOG-UR T HU SR\ FROAMIAR
RKNHZ \VH DOGWHIE. SIRMAVMHFRQIDWY R RXUP DDIHP HOADQG SRMED G-BUYHWHWRFNKGRTHYR - RSSRUMQNA/AR VHDMHUNKDUA DABUFHY KL KHAKDQ SUAYDLOQY

P DONHABUEHY

&ROHINEGI3 UIH HIHG

6HIVS  SIHHIHGURAN

2 XUBHIVS  SUH HUMG IRAN Z HUHMKHG SXOXOQMR DG KDYHWH YR SRZ HY GALICDIRYY SUH HIHIAHY DG UKW DG WWH TXO LFDARYY @P VBANRQY DG WANIRNRYY \FN
IRWWIQWHEHINVS  FHWIFDMR GMIQDIRYY 7KHWIP VR RAUGHINVS  SUH HUHG WRFN DUH\XEWEQIDED (GHONFDORWHWIP VR RXUGHIEVS SUH HIHGVBAN H F-BAKDA
L RXUBHINVS SUH HIBHGVIFN YRMRIHKHZ LW RXUR WS FRP P RQWRAN RQDQDV FROMWRGEDLY EXARHEHIVS  SUH HIHGWRAN GR QRAYRIMZ W WHFRP P RQWREN
RQDQDY FROMWGEDLYOGG L RAUSHIVS SUH HUHG WRAN KDYHAHMEQERIG GALI DMRQUIKWDVGARIE-GEHBZ EXVRXUGHINVS  SUH HUMHG WRAN GR RAKDYHVKRK
EROGCHLIDIRQUIKW :  KHYSHIP WG XQEHJUHBY DQADQIMKWABKMANRDY WKDBVR RXUBHIHVS  SUH HIHG WRAN Z LAFRQHWRODRCH | RURHEDIMR\KDWW/R YR
GHIN/S SUH HUMHG RN

6HIH/$S SIHHIHGRAN

2 XUBHINVS SUH HIHG BN Z HIHLWKHG SXYXOQMR DG KDYHWH YR SRZ HY GALI QDR SUH HIHGAHYDQG UKW DQG\WHTXO0 DR @P MIARQY DQG UAMERDY VWV
IRUMLQWHEHINYS FHWIFDMR GALIDIRY/ &DBMIT HEWLP VXVHEZ LNRAWEH LQWROXQGMMYKHDAQY 2 6HIVS SUHHUHGWRAN  KDYHWWHP HDQQIVILYHOVR\KEK \MP

XQEURXUBHIHYS FHWIFDMR GRLIQDIRYY
&RXSRY/

+ROHYR RXUBHINYS SUH HIHGRAN DUHHQN@G\R TXOWAM® FRXSROSD P HOVDAKHIDMSHUDD® R R WH) U H3/ LTXEDIRQ3UH HMFHSHMKOUH LQUD
SHAKDUH R RXUGHIEVS SUH HIHGVIBAN WH? SUH HIMMDOFRXSRT , QWHHYHZ HERGRABD, Q) SUH HUMQMDOFRXSROVIQFDK \KH) 1 HG/ [TXLAWNRQ3UH HIHFHR \KH
6HIVS SUH HUHGWRAN\KDQDARP DIFDD LRUDHDAH3,. 5DMR RQDFRP SRXQAQ) EDMY RQWHCSSIFLEGIFRXSROSD P HOAEDM \KH33,. FRXSRJ OG
RIHKHUZ LW \KH SUH HUHQIMDOFRXSRQ \WHS SUH HIHGFRXSRYY 7 KHUHD B \KH SUH HUIHQIMICFRXSRQVMKDRIFAXH DG EHSD CEGIRQVKAK LRUDHG) 1] HG/ LTXLADNRY

3UH HIHIFH GG KK LGRUDHG) 1 HG/ ITXEDNRQ3UH HIHFH\KDEH) 1 H5/ LTXEDMRQ3UHA HIHIFHZ LW WASHRAR VKK 6HIVS SUH HIBMGMEAN

, QUEAMRY \XEWRAR FHIBQH AHBNRAFWRW LQWHAHWIFDMR GALIQDIRYY (R GYIGHIGRUGMUBMRQ\KDOEH GHROUHG RUSDIG RQRXUARP P RQURANRUID. RMHUFDW
ROVHIHVR -XQRUSHXUMHY DOGQRHR RXUFRP P ROWRANRUDQ. RMHUFDWRMAIHY/R - XQRUBHRXUMHAKDTEHSXURKDHS UHEHP HSRURKHZ WHOFTXUGIRU

FROIGHDIRQE. XV XQBW IQHFKADH [ OWLILYLQY SRIRP DHIHRARDD \WAK GYLGHIG RUGUMEXNRY SXUKDH WHE-P SNRQRURKHUDFTXMMNRY RXU7 RED
/ HHDIH5 DIRZ RXGQRW FHG [ RODSIRIRPDEDAY  RXUO DUNHARCHAN DARQ P LOXWWHIP RXQIR \KAK QYLGHIGRUIAMMEXNRY SXUFKDH UHE-P SURQRURKH
DFIXAMMRQ DVR KA @OMHDOYRUH AHHBY PIARODG  QRHYHONR GH DXOWQEHMHE ROMMEDI3 UH HUHG\KDOKDYH R XUWHG DOG EHFRQMXQ \ ZKHH Ul

KROHYR \WHEHIH/S$ SUH HUHE\WRAN SOMASDMGLOVKAK AYLGHIGE RUGMMEX\WNRQRQ QDY FROYHWMG EDMY \KFK KRTEHY Z RXTS UHRHYHDQLP RXQAWDV AHHBAMHLP RXQIV
SD CEGISHUDRP LQFDK DAKHSUH HIHMDCARXSROUDM \KFK KRTHYR 6HIHVS SUH HUMHG WRAN SOMASDMLQVKAK GYIGHIG RUGMUBXMRQ DADQLP RXQIANXDOR KK

H AW DG | DOOFRP XOWS DG XBOG SIH HIHGFRXSRYY LGFOAQ) DY 3,. FRXSRYY | RUDTBUHHAQ) FRXSRQSHURGY DG \WHWWHD PXUHWFRXSRQ SHIRG KDYHEHH DG
Z IQEHSOGLQIXAQFDK RQDURAMBIAQ) \KDBVR 6HIN/S$ SUH HUHGRAN

GHIRIMWDJG/ LTXEDMR3 HHHFH



2 XUBHINV/$ SUH HIHGVIBN Z [\K UASHRWR GYLGHIG UKW DG RUGMUBEXIRQ U KW XSRQWHAINXLEDNRY Z LQAQ) XS RUGMROMRY DVOSSTFEG! W\ L HIRWRHIFK
FOWRWMIH/R -XQRUSHXUMAY LFOAQ) RUFRP P ROMERN 1L RQSTUMN Z 1\ HIFK FIWRUMAIRY/R! 30UV 6HRXUMEY LU MQRAMZ HIFK FOWRUVHINVR 6HQRU
SHPRXUMA/DQG LY MQRAMRXUH LMY DQGI XMUHLQEHEWECHA/ DG RM-UACEQMNY 2 XUSHIRYS SUH HUHG WRAN KDV DATXEDIRQ SUH HIHFHHDXOORWHIUDAMR [ \KH
Y [ HG/ LTXEDIRQ3UH HHFHSHMKIUAR RXUGHINVS SUH HIMGVIRFN SOV\WHOSSIFCEBISUP P D/GHAUB-GEHBZ DG\ \WHIP RXQAKFK KRTHUZ RXGS EHHONMBG\R
UFHYHRQDQDY FROMHWG\R &DWS FRP P ROWRANEDUVLL \XFK KRGEHUHBRRG\R FROMHWWWGHIEYS SUH HIHGWRAN DVGAAUEHGEHBZ  ROWHEMR \MAK ANLENRY
ZIQAQ) XS RUGMROMRY SOV OQIP RQMMXTOR CFRXP XOWME DG XSG AYIGHIE/ROVKAK WO Z KHKHURUIGRAG-FOUG R BXW] FOQAQ) WHAMI L] H51 RUGNXEIRY
ZIQAQ) XS RUGMROMRQWR EHSOGRWR RAUDMNVGI DT DYDMEGH RUGMMEXEROVR RAUNRENKREHY D\MNDM CAIRQR  G-EWIGE RMHUICELOWNYRZ HE\R RUFHAARY
DOGKREHYR \KOWR 00 6HIRUGHRXUMAYDOGEH RIHDQ SD P HUWRUAMUB-MRQLYP DGR KRTHYR D) -XQRISHHUMAY LFOGAQ) Z LKRWIP MINR) RXUFRP P RQ
RN

7KH3 CBSIFCEGISUP LXP P HIQY L Z W UASHRAR DUHE-P SINRQRUCMXEDIRORAXUIQ) RORUSURMRWHI LK DOYHIOY R \RHIQUWIOMMOGFHEMR WHE RQHWEG!
SUHBG WHP R DTG DG XQB0G SUH HIHMDOFRXSRQY GHRQWHB HUHY/$  SUH HIHG\RAN SO CEGI DAH SUH HIHQMICFRXSRQUDMI URP \WHCSSTFLEGICDMR
UHE-P SINRQ\KURXI K \KHEDAMKDAA/| LYH\ HOLY D\MAMHLQMIOMAXOFHEMR \WH& ROMHMEDI3UH HIHG SOV R WH) U H3/ LTXEDIRQ3UH HIHFHR WHEHINVS
SUH HIHGWRAN BHQ) VR UHGHP HE00G L Z W UAGHRAR DUHE-P SWRQRUCNXGDIRQRAPAUG) DVAUMHI LI DQQYHYIDY R WHLQWIOMMXOGFHEMR \WH& RQMED!
3UHHUHG EXWRQRUSUR AR WHM] W OQQYHYDY R WHIQWIOMKOFHEOMR \WHERQMHMEBI3UH HIHG R WH) U H3/ LTXGDIRQ3UH HIHFH

9RIY 5LIKW &ROHIBLIKW

( DK KRGHUR 6HUVS SUH HUHG WRAN LV HMNBG\R \WHZ KRBIQ® EHUR YRAVHDOORWHQ® BHUR Z KRBVKIU/R &MN$ FRP P ROVIBAN LQR Z KLFK \KAK KRTEH VG HIEY
$ SUH HIHG\IRAN Z RXQS EHFRQYHMWEB DQG\KDTRKHZ VHKDYH YR U KW DGG FROHQNII KW SHAKDUHHNXCOR \WH YR WKW OGGFROHAIKWR RXUSOWS FRP P RQ
KRN VR KHI XCBWA \MBHP WGE, Q7 ( DR KRTGHUR 6HIEVS SUH HUHG AN \KODYRAMDVDRDWZ LK RHKREHYR RAUSOWS FRP P RQWHRNDVLL WH Z HHDMQI®!
FODWR VHRXUMA/XSROOD P DARNKEP MKG\RDYRMR RXAUMEINKREHY H F-BAKRHP DIWYUTXUGE OZ RUB \WHWP VR \WHRHWIFDMR GALIQDMRQAREH

\XEP IWKG\R DFDW YRMR WHEHIHYS SUHHIHGMRAN 1QZ KIFK FDHWHKREHYR 6HIHVS SUHHUHGWRAN RQD \KDDYRMD/DV-EDDMFDN

3XWNOQAR \WHRHWIFDMR GALIQDIRYY Z HZ LOQRAZ KRXMHD  LUP DIYH YRMRUFRQHAR \WHKRTHYR DP DNVMUMW R \WHRAMBIEQ) \KOW/R RXUS RHIEG!
3UH HUHG DARHUP HRAMBOEQ) DOGHANMBGR YRMWHIRD YRICY \RIHAHUD/DMQIGIFDW DS KRTGHP DMWY [P RY RMHAKQIV L P HIGRXURIOQ] DIRID

GRP® HIV\R DR DARRU HRUFB DM RUGRBDHWHDAWRY HGQ® BHUR D) FDWRMNIVR 6HIRUGHRXUMEVRUSDUM 6 HHXUMEVRUDGYHYHD 0| HAAKH\SHADOUWKW
SUHHMAHVRUYRIY SRZ HYR WH\KDUAVR \WH& RQYHMEGBI3UH HIHGRULP SRHDQ  DEAUMRDOREDI DIRQY/ROWHKRTEHYR WHERMHMEGIUH HIMG LU DAKHDD 30UV
6HRUMEVRUBHIRUGHRXUMEY UL P DNHOQ GYIGHIB/RUGMMEXNRYY SXUAKDH UHEHP RURKHE MHOFTAUHOD \KOW/R FOSABDWRAN RUDD. \HRXUME/ FROMMEGILQR

H HAMES! RURUH FKOQHEGILQR FCSABDWRN H F-BAD/SHP WWGXQEHP? &RXSRQ/ [ERYH RUFDAHID 690Q2 11 \RRPU LY HOAMLQR FHBQWIQIRNRD/Z W RXU
DICDM Y HOMIQR P HIHRUFRQRIEDNRQWIQLRNRQYZ KHHHWHZ HOUHRARHVKUYLYLQ) HOMY R XA \MDQOAMRQRUMH\XUYLYLQY HMY LV CRARIDQ] HSDQGH MY
XQHMHOZ VR \WHS QAMGEVBM/RUDD WBMWHIR WH' [MUPAR &ROP EDRUDD WUARY WHIR DOGGRVRADAKP HWHERQHWEBI3UH HIFG RU YL \REQ) DAKH
06 ,QMHIRUDIG\WH, QUIDH RTHYFRQMMHWR KRG DVGHAL LHG EP RXQAR . RXUS RQYHMEGBI3UH HIHG LGRXURHIEIQ DEAMR DO G-EWEHWRUMHTRUGVSRHR D) DAHV
XQBW [P RY RMHAMQIV RXU7 RED HYHIIHS5 DIRZ RXGQRW FHG [ RQDSURIRIP DEDAY RXUO DR CBMNT) DNRQHDOORUH FHB/ P LAIRQRQDSIRIRP D
EDIVOQGQRHYHMR GH DOXQEHNHERYHWEGI3UH HIHG RKHNDDDGH DXOVQRXUREDI DIRQWR SURYLGHIQ RUP DMRQUUIKW KDVRIPXUWHG DGV FRQMXQ) H A-BWRU
AVSRIMRY/R DAMHNVGRY FHAQ PLEOR)



,QOEAMR) UL \WHO 6' , QHURYKRGWKIBVR RAUBHINVS SUHHBGWERN WHDIRMR@GRY DV R \KHWKDBVR &RQYHWEGI3UH HIHGLQUDD (WXHG\R\KHO 6'
, QMHKRLY/UHP DQ/RAMBEQY) DGKHZE WHO 6, QrHARY LFOGQ) D) KOWVR 6HINVS SUH HIHG RN IMKHG XSROFROMMROR 6HINVS S HWMGRANDY
GARUEHGEHBZ  \WHO 6' , QrHNRLY/Z | EHHMWBGWR HPRAWRGHGLHARUWR RUERIGR  GUHRRLY

5HI-P SIRQDARKUZ SIRQ

$WIQ WP HO\MAHCDMWKDAY | LYH\ FOLY DVMAHIQWIOMKHEMR WHERQYHWEBI3UH HUHG XQMKHEDMADA] \ HILYDAMMHIQWIOIMKXHEMR \KHE ROMHWED]
3UHHWHG Z HKDYHWHUIKWR UGHP DD EXWRBWAKDQDDR WHEHINVS SUH HIHG RN DADU-G-P SIRQSUFHIQFDK HDODRWHSIRGEWR [ WH) [ HG/ ITXEIRY
SUHHHFHR WHEHINYS SUH HIHGWRAN WHQ RAREOAQ) O \ SOVIFRP XDMEDGXEOGAYICHBAR BWRMFOGAQ \WHEMR BEP SIRQ $\WIQ WP H
D\MWHEOMKDA \ HOY D \MAKHLIQUWITMKHEMR \WHE RMHMEBI3UH HIHG Z HKDHWHUIKWR BGHP D BXWRABWAKDQDDR \WHEHUHS SUH HWHG\WRAN DD
UH3-P SUWRQSUFHLQFDK HIXCORWH) L[ H5/ [TXEDIRQ3UH HIHPHR \WHEHIHY/S SUH HUHG WRAN \WHORAWEEQ) SOV IFRXP XD DG XSG AYIGHIBAR EXRNY
(FOAQ \WHE@MR BEP SIR)

0 DEEDRY 5HIP SIRY

$VQ WP HOMNKHCOMWKDAN HI KW HIY/ D \WWHLQMDONKH@MR - WH & RQHWEGI3UH HUIHG XSRQD6OBIR WH&RP SDQ RUDAIQ WP HO\MUMWHRFPXUHIFHDG
FROM)OAHR DOHYHONR GHDXOWR WHEHIHY/$  SUH HUHGWRAN \WHKRGHYR WHEHIHY$  SUH HUHGE WIRFN KDYHWH W KWR BDAUHXVAR BWEHHP - DD EXVWWRABW\KDQ DO R
\WHEHIH/$  SUH HUHG WRAN WHQ RABRA Q) DADUHEHP SIWRQ SUFHLQFDK HXOORWHIUWDAMIR L \WHI DUP DINAAYDOHSHAMDMHR 6HIHS$ SUHHUHEWRAN EDHGRQWH
DHIDIHYRXP HZ HIKWEDYHDIHSUFHSHMDHR RUKOWS &RP P RQEWANIRMH — FROAHPAMYHWIAQ) @ SHIRGHEQ RQ DBLFOAQ) \WHWIRQ @D

LP P HADMY SUHHAQ) \WHP DIEDRY UHEHP SWRQQRIFH  FOBX@NMGRQDQDY U FRQYHWWGEDUY DG L \WH) I HG/ ITXEDNRQ3UH HIHFH SOV IFRXHG DG XQERGAYIGHY
\R EAWRMFOAQ \WH@OMR WHIHP SWRQ SUIRVIG-GWDM D6DBIR WHERP SDQ RARXAY SURMR\WHEMWKDAWM] \ HOY D \MAKHLIQWIOMMXHAEMR - \WH & RQYHWNE®
SUHHUIHG \WHLP RXQAQ L CERYHZ RXG DOR LCFXGHDADK P RXQAHTXDOR \WHCESTHCERI SUHP LXP

2 SIRDOERYHURY

( DFK KRGHUR \KDUW/R 6HIEYS  SUH HIHG\WREN KDVAKHROWNRQ\R FROHWWWG HIEYS  SUH HIHGWRAN 1QZ KRBIRUQSDWDATD WP H LQRDQP BHUR \KDWWR RXUSDNS$
FRP P RQWRFN HDXCOR\KH) L] H5/ LTXEDMRQ3UA HHIFHI ROV \KDUVR 6HIHVS S HIMGWEAN SOVID DFRXHGDOGXCEAGAYIGHIBAR BEXW FOQQ) \KFK FROHMRQ
DM GVIGGE \WHOSSIFEGFRQMYRQSUFHDY/R \KHDSSTFEG FROMYRQ M

0 DUEDRY &ROHURD

1 DADQ WP H RUIURP WP HVRWP H 1URP DG DM VHARGG DQQYHIDY  BXVRQRUSURR\WHWLGDQQYHIOY R WHIQMIOMKHEMR \WHE RQMHMEBIZUH HIHG WHDWY
UBRUMG\DBISUFHR RXUS.@WS$ FRP P RQWRAN KDVHDOBGRH FHEHG R WHCSSIFEGIFRHMRQSUFHIRUDMBDIW RO 0D FROHPANVHWIAQ @ V

[P P HADAMD SUHFHAQ) \WHP DQEDRY ARQYHWMRQQRIFHEDM DG FHIBQFRQAURY/UHDAY WWWHAITXAW R RAUSDNS FRP P ROVMEAN DUHP HAZ HKDYHWH UL KR UL
WHKRTHYR 6HIH/$ SUH HUHG RN R FRHYDIDRUDD. SRURD R WHRAMBOAQ) 6HIHVS SUHHIHGWRANIQRDQ® BHUR \KIW/R RAUBDWS$ ARP P ROWRANHIXOOR

WH) U H5/ LTXEDNRQ3UH HMEAHI RAKAK WDBVR 6HINVS SUHHIFGWRAN SOVDQ CFRXHG DG XENGAYIGHIBAR BEXW] FOGAQ) \KFK P DOEDRY FROMYRQ@M GYIGG
B WHOSSTFEGIFRMMRQSUFAHDY/R \WHOSSTEEGIP DDA FROMHMRQE@M



1 DADQ WP H RUIURP WP HVR\IP H DWAHWLG DR YHIDY R WHIQMPOMKHEMR \WHE RQHMEBIZUH HIHG WHOWAERWG\DBISUFHR RXUEDWS FRP P RQWBAN KD/
HIXOBGRM FHE-G R WHCSSTFEEGIFRHURQSUFHIRUDABDIV R D) FROHPANHWIRQ) @D VIP P HADAMD SUAHEQ) \WHP DOERY FRHMRQCRIAH
DM DG AHYEIQFRQEURY/UHDIY) \RWHANXGW R RXUSOWS FRP P RQVMBAN DUHP HAZ HKDYHWHULI KVWR H | HRADP DOEDRY FRYHMROR \WHRANBEQ) 6HIHVS
SUHHIHGWRAN LOR DQ®P BHUR \KIUW/R RXUEDW$ FRP P RQWRAN HDXODR\KH) U H5/ LTXEDNR3UH HHIFHI ROVA \WKDUVR 6HIEVS SUHHIMGMRAN SOVI) DFRXHS

DGXQENGAYIGHIB/AR W FOAQ VXAK P DAY FROMHMRO@MM YIGHGE WHESSTHEG FRQHMRQSUFHDVR  WHDSSTHE®IP DYEDRY FRQYHMRQ@M

, QOEAWRY DAXAK WP HDV/OD WO HU RKHAKDQWR FHYIEQSHIP WG HIHY R RXUBHINVS SUHHIFGMWRRNE DD, QUWIOF REBHJ RUWSHP WG HIH RFRXY \MHD
DOWDHVR WHEHINVS SUH HUHG WRFNWIQ/HIWFGE \XFK , QUIDH RTHJ RUWSHIP AWGWEQM HBH Z L@IP P HADMY DG DR DIFDD XSROVKAK WDQM HUFRQMHWRODRGH
IRURHEDAVAR\KOWVR RUGRQ YR 6HIEVS  SUH HIHGREN

(YHQVR ' HDXOV&HIBQ5 HP HARY
1 D R \KHIRIZ LQ) RAFXY IV LOEHOQHYHOAR GH DXOXQEHURXUBHIEYS SUH HIHG\REN

FZHIDORSD WHP DODRY WHIHP SWRQSUFHZ KHR GHDQG WK BHIRK FRQMXHVI RUDSHIRGR WUH@ VO WUZ UMK QRIFHI URP \KHKRTHYR RAUBHIH/$ SUHHUHG
VIRAN

FZHIDOR MKXHWDBHR RAULDWS$ FRP P RQWRRN XSRQARQYHYRQR RXUGHIHY$  SUH HUHG WRFN DG \KRK BUHDFK FRQMXHY I RUDSHIRGR \WUWHHGED: VO \WUZ UMM CRIH
1URP \WHKRTHYR RXAUGHIH/$ SUH HUHGMREN

$ZHRUDQ R RXUDI LODM/GH DXOMQWHSHIRIP DFHRUFRP SCOGFHR D) WP FRQEGHGLOWHE WHAVS JUHP HOWRUDD RMHULQB-BMEHVIQH FHVR P LAIRQ ZKIFK
GH DAOVAKVLQDQIFFHBLDARY DG VKA CFFHBLDNRQVKDTFRQMMHXQUHP HAHG DVWMUW CSSOFCEGI UIFH RUPXUHSHIRG

$Z HEURK D). FRYHIOARURNHURED) DIRQWRWHKRTHYR RXUBHINVS SUH HIHG WHAN FRQEIGHGLOWHFHWIFDMR GRLIQDIRVRIQD). SXUKDHDIUHP HW
EVFUSINRQ DI UHP HWRURK-UDI UH-P HOMBXUKDQAR Z KUFK RXUBHUIEVS  SUH HUMGWRAN Z DVOFTXUG URP. XV DG \KAK BUTFK FRQIMAVIRUDSHIRGR. @)V RULQWH
FDHR DEUIFK R RXUREQI DIRQWR SURYLGHWH, QUNIDF REHYZ W FHMEQIQRP DFRQUIKW (D V D\MUZ UMK QRIFHI URP \WHKRTHYR RXUBHIEYS SUH HIMG\WEAN RU

 FHMIQEDQNXSM RUQRYHE HYHIVIQRIMQ) XVRFFXU

8 SROWHRFPXUHIFH DG GAUQ) WHFRQMDMIROR D) HYHIR GH DXAOXQE-URUBHIVS SUHHIMGWRAN L \WHSUH HHMDORRXSRQUDM CBSTFLEGIR RAUBHIES SUH HIHG
IRFN\KDTLP P HADMY EHIGRBDHGE SHUD®P DG WL ZHZ L@EHBIXUAG XSROWHGP DGR WHKRTHYR RXUGHINYS SUH HIHGVIRAN \RWCHP WHLWKHG
DOGRAMERAQ) \KOWWR RXUBHIHS SUH HUHG\WEAN DARHP DOEDRY UHE-P SWRQSUFHSOVWWHISSIFEGISUP P Ul D) SD CEGILQFDK

, QOEAMRY Z W UAGHFAR RUSHINVS SBHBGUWIRNRD U Z HIDORFRP SBIMDUTXUGP DIDRY BGEP SIRQZLMO @ VR WHEMUITXUGI RUHEP SIRQ OG\R
QY D/AKAK HYHOAR GH DXOV LW UASHRARVKAK P DQEDRY UHE-P SINRQLYFRQIMXGQ)  \WHKREE-UP DNAU Z L@KDYHWHUIKW L \RLP P HADAMD CESROARHDEAWRIO
LAVGOORRUERDGR QURRY 1L \R DMK HYHAR GH DOWD/FRMHGI RUM] P RQAY CESRQAIQDGAWRIOP B-UR IQAYIGOM\R RUERDGR GUHRRYWAKIK
KDARHKRE-UP DVRUMY KDHWHUIKWR DSSRONRABWAKDD R \WHAURRYARRUERDGR GUHARYDE UL DMK HYHWR GH DOWDYEHHFRQMAQ |RUD\ HIU
CESRQAIQDEAWR 0P E-UR LR YIGOMR RUERDGR GUHRRLYAKEK \KD/ARHKRIEHUP DVRUMY KDYH\KH UL KR CSSRQARABWAKDODP DVMUW R \WHAURRYAR RUERDG
R GURARY



3UHP SIH5 LKW

1 Z HLQMIG\R R | HARVHDGZ © WXHGHIXW RN QONHGVHRXUMAAR WG SOMEY | QUIDF REHYKRGEQ) DABDAV R WH\KDUA/R \WH& RQYMME® 3 UH HI-GLQWID
IMAMHGWR\KAK , QUDOH RTEHYRQWHIQUWIINMXOIFHEMR WHE RYHWEGI3UH HUHG Z LOKDYHWH UL KVWR SXURDHVKAK VHRXUMEV T RP XVEHRMZ HP D RIHMWHP \RRKH
SO/ 6XFK SUH-P SIYHUIKWZ RXGQRAISS® [P RY REHAMQIV \RIMWKORVR VHRXUMEVE, XVIQDOXQEHZ UMK SYXETE R 1 HIQ) XQEHAKHEHRXUMIE/$ FARUSXUXOQAR D
PAMRP DY POMHAGS X®!  $ RIHIQ) XQGHMHEHRXUMAY/S FVRUDD \MFFHARUXGIWHHR  [GFOQQ) DY UHDMMGE FOSSHE FDID FOMVSUHIG RUMP LOUGHLYDRYHVHRXUNY
MG LQFRQGHAMRQ\KHIZ WK

, QRP DIRQS5 LIKW

( OFK, QUWIDF RBHUZ KRRZ QVDABDAY R WWH&RQMHWEGI3UH HIHGLQWDED IWKHG\R\XAK , QUIDH RTH (GFOGQ) DY \KOWWR 6HIHVS SUH HUHG WRAN IMKHG XSRQ
FROMMROR 6HIN/S S HUHGWEAN LVHQIN@G\R AHMEIQ! LADADOQ RIP DIRQIRP XV

2Q HPBEU Z HHOMHGLQR DSUH HIHGREN U-SXURKDHDI P HOMKH? 5 FEXUFKDWHS JUH-P HONV Z W KREHYR - & ROAMHNEG3UH HIHG SXOKOQVR Z KIFK Z H
DHGRSD LQFDK \R\KFK KREHY QDI JWIDAMR CSSH LP DM PLORQDGISSK PDMD P LARQIQIFAXHG DG XCEIGAYIGHIB/IQH FKOQIHIRAKH
WBXUKDHR DIDKOUWY/R \WHWHDMXHG DOG RAMBOEQ) &RHWMEGI3UH HIHG \WHS 5 HEXURDUHT7 WDQORAIRG 7 KH5 HSXURKDH 7 IIQURMRQFRHGRY' HAHP BHU

) RTBZ LQJ \KH5 HEXUAKDVH 7 UDQUEANRY (RVKDUVR & ROMMNEG!3UH HUHG WP DQRAMEEQY

MG/

7KH' HDZ DWH* HHDORRERDIRY/ [¥ 3 * &/ ° SHP IWDFRSRIMRQW G-FIUHOGESD. GYIGHI/RWIR 3\KSOV RU UL WHHIVGRIVKSOV RVWR IWGHABUR LW RUKH
IMAOO, HOULQZ KLFK WHQ YIGHIGLY GHROUHG DG RAWHSUHFHAQ | VAD0 HIU 26 XS0V LVGH IGHEDAKHH FAWR WHQHADMAVR \WHFR SRIDIRQRYHARHIP RQAGMP LGHG
R EH\WHFCBAMCR \WHFRSRIDIRQE\ IWERDGR GUHRRLY 7 KHFDEMIOR \WHFR SRUDIRQLYWSLIFDT) FOPXOMVREH DOGFOQERAEHGWRDD \WHDIJWIDMSOUYDOHR DD
IMMHGWKDUVR FCSMIOWRAN 1 FADWHNVHTXOOKH | QUYDOHR \WHVRECDAMVP [QAVREDICELMMY 7KH' * &/ DORSRVIGVWDAAYIGHIB/P D (RAEHSOGRWWR GHBIR W
U DWUWHSD P HMWR \WHAYIGHIG UP DQQ) FOSMICY RXE EHGWKDQ\WHFCBABOW- SUMAQAG B \WHRANBGEQ) WHAN R DEFOWHYKDNQ) DSUH HIHFHXSROWH
AVUBMROR DXV ' HROWDIRQOGSD P HWR [ GYIGHG L \EWRWR\HAWFUHNROR RUERIGR GLUHARLY DG \KH U KWDQG S HIHFHVR \WH&ROMMEGI3UH HIHG
XQEHRUPHWIFDMR GRLIQDMRY/

6WH\KRGHJO HHNIV

2 XUCP HIGHG DG WAABMG FHWIFDMR LGFRISRIDNRQDQGRXULP HIG-GOGUAMBMGE. @ VSURYIGHWDADQQDOWRANKRTHUP HAMY VEHKHE DAD M \IP HOGGSOFH 1 O))
DVH FOMYHD \HBRMGE! RAUERIGR QURRY 2 XUTP HIG-GOGUMBMGE O VSIRVIGHWDANS-ADOWRANKRTEHUP HIMYVP D EHFDIBGRI B RUDAKHAURIROR RXU
EROGR GUARRY WHEKOWP QR RAUERIGR QURRYRUEKIH ( [ HHMYHR ILFHU 7 RWHH \WASHIP WG XQE-UCSSOFCEGIQY. Z HP D FRIGAWP HAMIVE, UP RM

FRP P XQFDIRY [((FOGAQI B Z HFDIW



7 IDQVHDA@ON 5 H3HP SWRQ DQG( [ FKDQIH

8 QEHMHS P HG-G/ / & $IUHP HYWKHKRTHYR / / & 8 QW RKHAKDDXV KDYHWHUIKWR BTXUWH; SRHOMDH RBQIV/ / & \RUHGHP DORUDSRWROR \WHU / & 8 QW
IRU DARXUHBRIRY \KDBVR &DW$ FRP P RQWRANRQDRH | RURHEDLYRUDFDK SO P HIMMXCOR \WH YROP HZ HIKWG DYHIIHP DINABUFHR RHVKDUHR RXUS WS
FRP P RQWRAN I RUHCFK/ / & 8 QWIHEH-P HG \XEMPAR PXAVHP DY DOV HON LGFOQQ) | RUMEFAN\ASDV WRAN GYIGHIB/ DG WD LEDMRYY RAMHQHSURH-BVI P D
KBTI FRQMP SRIDGHRXVR IHIQ) R RAUBMWNS$ FRP P ROWRAN LQCFFRUEIFHZ W WHWLP VR \WHS P HIB-G/ / & $ JUHP HOAS GAMRDD IQWHHYHOAR DUG-P SIRQ
WIDXHWURP DKREHUR / / & 8 QW ZHP D DARXURSIRY HIHAVDAWRNY AKOQJHR FDKRIEMNS$ FRP P ROWRANIRY / & 8 QWIQ@HK R \KFK DUHE-P SIRQ 6KDBVR
&DNY%FRP P RQWRAN Z L@EHFIGAHIBGRODRH I RURHEDVLL Z H |RTBZ QI DUH-P SNRQUANXHIVURP DKRTHUR / / & 8 QW WHEHP RUH FKOQIH/ / & 8 QWR \KFK
KREHUSXOXOQMR \WHWMP VR \WHS P HIGHG/ / & $ JUHP HW

7KHS P HIGG/ / & $ JUHP HYSRVIGAVWDAH FF-BWRUMEQIHY L \RXV LU \RFHVBEQSHP WWG\WIQAHBHY UL D/DIWIQAR DVHRXUMNY LQMIMAD RUSBGEIHR // & 8 QW
\R- 3 0 RUDD&KDH &R RUDDDH DM HAMY RURKHUI LCDCADOQAMNROCSSURYHGE. XV RU LY CBSURYHGE XVIQZ UMY \XEMPAR FHIBQTP WBNRY/ WH/ / & 8 QW
PD QRAEH\RT WO/ HIHGRURKHZ MHAVSRHGR

2 WHJ3 IRIMRYY

1 HWWHRUR @W$ FRP P RQWRIAN GRURXUS. MW % FRP P RQURANKD/DQ SHHP SWHRURKHAKERUSWRQUUIKW

$WKK WP HZ KHQQR/ / & 8 QWUHP DQUHGE-HP DEGIRUH AKDQIHEG RAKIWVR RAURDWS ARP P RQWRAN RXUS.MW% FRP P RQWRAN Z LOEHFIFHBG
&RUSRDM2 SSRUNQW

2 XUDP HYGHG DG URIAMG FHWLIFDMR LCFRUSRUIDINRQ SURVLGHY WDAMR WH | XEBWA WABHP WRGE @Y. DG \VEMPWR FHIOQH A-BNRQY WHGERAMCHR 3 FRIBRIDM
RSSRWQW GRHV/QRAIESO \RAUHRRY RILFHY WRAINKREHYRUDQ R \WHUURSHRRYHDH LODMY/

&HIMQ&HIWIFDMR , GFRERIDIRY % @7 VDGR 3 IRIMRQV

7KHSIRYMRQY/R RAUFHWIFDMR LFRBRIDIRQDGE @ VDGR WH' * &/ \XP P DU HGEHBZ P D KDYHDQDQMEN-RYHUH |HRADQGP D GHD - GH HURUSUWHYHAD MG
R HJRAMN-RYHUDAP SWKDA RX P LIKWARQUGHILQ\ RAUBRINQMIRIMFXQAQ) DR DR SWKDAP LI KWIHXAONOQ\ RAUBHFHSWR DSUHP LXP RYHUWHP DINHABUFHI R RAUMNKDYY
R &OW$ FRP P RQURAN

$ QW7 DN-RYHU( 1IHAWR RXUSHINIFDMR , FRSRIDIRQDQGYA @ZV

2 XULP HYGHGE DG UABIMG FHWWLFDIMR LFRBRIDNRQ DG P HGHGDGWMRMG R @Y VARQEIQ RHMQ SURYIM RQVKDADUHLQMIGHG W HKDORHWHANHIKRRG R FRQIOMWY DG
MEELOWN LQWHFRP SRMMRQR RAUBRDGR GUHRARLYDQGWDAP D KDYHWHH ITHAWR GHD) LQ) GH HUWQ) RUSUHYHNY DIXMUH\EN-RYHURURKDQIHIQFRQURCR . RXUARP SIQ

XQDWNKFK \IN-RYHURURKDQIHIQFRQURAYESSIRYHG B RAUEROGR QUHRARLY 7 KRH SIRIMRQVLGROGH

( GRANRQR GLHARY (RPPXDIHYRIY 2 XUERDGR GUHARY FROUMVR BRE HHQ\WUH DG VHHRAUHRARLY 7 KHH CRAQP BHUR QUHRRLYZ L@EHIL] HGTURP WP HVRWIP H
B UIWROMRQR RAUERDGR GUHARY 8 QU HIY DH@Y  \WHUWKWR YRMPXP XOWHD GRHYCRA IWAXQBDWWHFHWIFDMR  LGFRERIDNRQ\SHAILFD®m DAKRU] HY/
PXP XDRHYRNY 2 XUDP HYEHG DG URAIMG FHWIFDMR - LGFRUSRUIDNRQ GRHY CRADAKRU HEXP XDWRYH YR

5HPRYDCR AUHRRYY YODFDQRHY 2 XUDP HYEHG DG UAXBMG FHWLIFDMR - LGFRISRUIDNRQ SURYLGH/WD/AAUHRRY/P D RQD EHUHP RYHGIRUFDXVH DGR B \KHDH | LUP DRYH YRWM
R KRGHYR DABDINE R WULG/IQYRIQ SZ HR DORAMWNEQ) VDWW/R FRP P RQWRANR RXURRP SR HQVBGWR YRMWWHIHRD YR \RIHKHUD/DMQIGIFDW $Q
YOROR RAPAULIQ) RQRXVUERDGR QUHRRY QG0 GHZ O FUDMSAUHRARUKIS P D EHILBGRYD B DP DMUIW R WHUHP DQQ) GUHRRYIOR I LFH



MW JHHGERDLG 2 XUEROGR QUHRRLYLY GVGHELQR WUHHFOWH/NAYLQ) WESIHHGWWUHH\ HOWWP V $ WHDRK DQOXOCP HHY R WRANKRTHY GUHRRLY/ Z LOBHHBRMGWR
\FHHGWHFDWR QUHARLYZ KRHWUP VKDYHH SIUHG 7 KLY FOWILLFDNRQR RAUERDGR QUHRRLY FRX@ KDYHWHH THAAR LCRBDUQ) WHORIW R WP HGHHWOY R FKDQIH
\KHFRP SRMRQR DP DNMUMW R RAUERDGR QUHRARLY |, QIHHIDO DABDIAK R DQRXOCP HHAMQIVR WRANKRTGHY/ Z LAEHGHWAY | RIMRANKRGHY\R H | HFWD RDQIHLOQD

P INMUMW R WHP H° BHYR RUBRDGR GUHRRY

/ [P IWRQZ UMKQFRQHON 2 XULP HIGHG DG UABAG FHWLFDMR PR SRUDIRQDQGRXULP HG-GOGUMBAGE. O VSURVGHWDKRTHYR RXUFRP P RQWIRAN Z LOXRAEH
CEGIR AR Z UMRDFRQHZ WWRXAVDP HAMY H AFWRUDD CRIRQUATXUWHGRUSHIP KG\R EHVINFDE, \WHKRTHYR &@W%&RP P ROG\RAN

6SHALDOWRANKREE-UP HAMYIV 2 XULP HIGHG DG UAMIAG FHWYLFDMR LFRSRUDIRQ DG RXULP HG-GOGUMBAGE. O VSURYLGH\WWDNGHADCP HANIVR RAUMBENKREGHY
PD EHFOBGR® B L \WH&KDLP DQR RUERIGR GURRY WH9 IFH&KOUP CORMHEKIH ( [ HHAWH2 [1LIFHJ RU LU DP DVUMY R RAUGLHRARLY 2 XUCP HG-GDXG
WMBAG FHWIFDMR LGFRSRDNRQDQGRXULP HIG-GOGUAMBMGE. QZ VWSHALLFDD GH) D) SRZHUR D) RKFUSHYRQWR FOUD\S-ADCP HAMY

$PHP HOM FHVLFDMR LFRSRIDIRY 7 KHSURYMRQVR RXUDP HIGHS DG UMBAMG FHWIFDMR LFRISRIDIRQGAAUBHGXQEHP2 5HP RYDOR QURRY” 32 9 DFDCAHY
D0G1 HZ O &UDMG' IWHRARIKISY 32 6\MIJHIGERDG 32 $AIROE : UMRDE&ROHIN 32 0 HAMJVR 6\WWANKRTEHY 32 0pMQHVERP BDIRYY 32 $ GROIRD

$PHIP HURSHSDIOR % / 2V 32 $ GROMRY $ P HIGP HWIQGE5 FBHICR &HWIFDM 32 ) ROP |RUS GUAFDIROR ' VSXMY DOG\KH YR \WUAKRT/GAAUE-GLOWLY
FAMRQP D EHCP HIGHS DOMMG UHSHDBGRUMAGE-GR B\ WHD LUP DAYHYRMR \WHKRGHYR DABDIE R WILG/IQYRMY SRZ HJR DORAMBIEQ) \KIWW/R WRANR RU
FRP S0 HONBG\R YRMKHIRO YR WWIHKM-UD/DMQIGIFDN 7 KHD I LUP DAYHYRMR KRGHYR DABDXDP DUV R \WHYRMY SRZ HJR RAURAMEREQ) WDBVR \WREN

LV JIHGHIDED UATXLUGWR TP HIGRKMHUSIRYMRQVR . RXUDP HIGHG D06 UMBIMG FHWIFDMR LFRISRIDIRD

$SPHEPHMR B @ZV 2 XUERDGR QUHRRYLVH SUAWO DR H3WW P DNH DEMJ CP HIG RUUHSHOCRXUDP HG-G DG WMBMGE. @Y VVEWRAVR\WHSRZ HJR \WHKRTHY/R
X RWLG/R WHYRMY SRZ HIR RAURXWBRECQ) WKDW/R YR WRAN YR \RIHKHUDY DMQIGIFDW \R P DNH DU 0P HIG RUUHSHICRXULP HG-GOQGWABMGE. @y VvV

SXKRU HGEXVKQWKHG\KDUHY 7 KHDAKRU HGEXVKQMWXHGKDBR FRP P RQWHFN DG SUH HUHG WRAN DUHDYDLOEG | RUI XXMUH M KOTEHZ AWRXVVRANKREE-UCSSURYDD VEMAA
\ROQ AP MARQ/LP SREGE, WHOMMY XOVR WH1 <6(  7KHH IMMFHR DAKRU] HGEXVKQWHHE DG XQUAHYHEFRP P ROWREN OG5 SUH HUHGHAN FRX@S P DNHP RUH

Al IFXORIGVARAUI HOQDMP SR RABIQFRURCR XVE P HIQVR DSUR \ FROMAMMIG-UR [HU P HIHURURKHE VH 6HH32  3UHHWMGEWRAN D52 $ QU7 DNRYH( [THRV
R RAUSHWIFDMR , GRERDIRQDGY Q7 \? $ XKRU] HEEXVWQWKHG\KDWY CERYH

YHMQHWFRP ELCDIRY/Z W LOMAAGWRENGRTHY , QJHHID6HURY R WH' * &/ SURAEIWDSYXETE® KHE' HIY DHFRSRDIRYIRP HYDILQ) LODBXMGHN
FRP BCDIRQ \KFK DVDP HJHJ Z IWDSHIRQRIWIRGS RZQQ) RUP RHR \WHFRSRUIDIRIV YRICY WRAN I RUDSHIRGR WUHH\ HOLY| REBZ Q) WWHEDMWHSHYRQEHTP H
DOLQAUMKAG WRNKRTE-U XADWNHEXMQHN FRP ELCDIRQLY CESIRVHGLQDSHAUBGP DOGHU 8 (GUBHAIRY  DEXMCHWFRP BLQDINRQEHE HH)DFRSRIDIRQDG D0
LOUMBIAMG MBFNKRTEHULY SURKLEMG XQBWW WD LVRHR \WHI RTBZ LQ) FRQBURY/
T SURMNRWHWP HWDANKAK WHRNKROEHUEHTP HOQLQAUMAG \WEINKREHU WHERIGR GUHARYR \WHFRSRUDIRQ DESURYHG HWWHWH EXMCHN FRP ELCDIRORUAKH
WBQRNRQZ KLFK WK LOWHRNKRGEHUEHRP L) DOLQMIMMG WRANKRTHU
T WHIQMAMGWRANKRE-URZ GGDABDWY R \KHYRMY WRAN R WHFRSRIDNRQRAMBRAQ) DARHWP HWHWDIQLRNRQFRP P HIFHG H FOGQ) |RUSKERMVR
GHMP 1QQ) WHQ®P B-UR \KOWRAMBEQ) BXWRAWHRAMBEQ YR WRANRZ GHGE WHLQAMMAGWRINKREH \KOWWRZ GG D B\ SHIRQVZ KROM
QURRYDGOORR FHY DG E B HP SB HHWRAN SOQVIQZ KIEK HP SER HHSDMA SOV GR QRAKDYHWH UL KR GHAMP LOHFRQ LGHQNID Z KHKHNKDUY KHTS
\XEVIRAR \WH SO Z LOEHWGHHGLOD\WIGHURUH FKOQIHRITHU RU



$  DARJDWOMWHUP HWHWRANKREEUEHTP HLQAMMAG WHEXGHNFRP ELQDIRQLYISSIRYHGE, WHERDGR QURRYR WHFRUSRIDNRQ DG DAWR HGDATQDQRMD
RAS-ADCP HAMY R WHANKRTHY DGR Z UMKDFRQHQVE, \KHD LUP DAYHYRMR DABDAV R WHRAMBOAQ) YR RN Z KIFK lVCRARZ GHGE \WH
LQMBMMG WRFANKRTHJ

BHAURD  GHLQWVDBEMGHWARP ECDIRQWR LGFOGH
1 D) PHIHRIFRORIEDNROIQRG WHFR SRIMRQ DG WHLQM NG \WRANKREHU
DD VOB WDQMHU SOEIH RURKHUGVSRMROR RUP RMR WHDWHNVR WHFRERIDIRQ H A-BNBIRSRMRIDMY D/DWRANKREUR \KFK FRERIDIRY \RRU
Z K WHLQAMAMNG \RENKRGEHU
T EMPARH FFBIRYY D) WIQRMROLQYRIQ) \WHFR SRUDIRQWDMD/ARHH | HAAR LGRUDICQY \WHSURSRIRIDMKDHR WHVEFNR D) FDWRVAIVR \KH
FRISRIDNRQRZ QHGE WHLQMIMMG WRANKRTHJ
\EMRAR H A-BIRY/ [0 \MIQLPMRQ\WWDABXOVIQ\H IMMXOFHRMEQI HUB \WHFRISRIDIROR [ WRAN R \WHFRSRUDMRQVR \WHLQMMAMG WRRNKRTHU DG
WHUFHSAR WHLQMMMAMG WRANKREHUR WHEHH IWR 00 G0QV DGYDGRHY JXOUIQAHY SBEIHY RURKHUILQDGADCEHH IWSURMGGE. RUMURXIK \WH
FRISRDIR)

,QIHHIO6HAIRY  GHLGHVDQLQAUMAGWRNKRG-UD/I). HMW RUSHYRQEHHIADD RZQQ)  RUPRMR WHRAREZAQ) YRICY WRANR \WHFR SRIDIRQDGI)
HOMY RUSHYRQDH LADAMGZ MW FRQARTY) RUFRQMRTBGE! \IKFK HQMY RUSHYRD

+H +

([FOMYHIRXP 2 XUDP HIGHG DG UWBIMG FHWIFDMR - LGFRBRUIDINRQ SURGV\KDAXQBWW Z HFRQHARQ Z UMY \RWWH\VHBRNRQR DR DOMIDMYHIRXP R WH I XTBW \WV
SHP IWWGCE CESTHERIQY \WHE&RAWR &KDFHY R \WHE\UIMR ' HDY. DUHLYWHVRBIDQGH FOMYHIRXP 1 RUFHMMQWSH/R CRIRQVRUSIRAHHEQIVXQAH) HDY DH
VEMRY RUFRPPRO@Z 7 KHSIRYIMRQVR WIVS WFR  GRQRAZESO W FDIP VOUMQ) XQEHNMH6 HRXUMHWS AR DvLP HIGG RUMWH6EHXUMWY/( [ FDQIHS AR
DvEP HG-G 7KHHH FOMYHIRXP SIRYIMRQVP D QP MDVRFNKRGH IV CEON W BUQ) DFDIP LODMGARDORXP WDAWIQE/| DYRIZE® I RUGMVSXWY Z LW XV RURUQUHRARLY
RIFHY HP SR HVRUDJHQV Z KIFK P D GVARXUDIH\XAK @ \MW DI LOWAXV DG MK SHIRQY

" WHRRLA/ LCELOW , QGHP QULFDARQR ' LWHRARWY/DQG2 | ILEHY/
2 XUCP HIG-G OQG WANBMG FHWIFDMR  LGFRISRIDIR) QP WWHATELMV R RAUGUHRRYARWHI XTBWW] \WVGHP WKGE WH' &* / : HHQMHGLOR PRP DY
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DAARBIGVAUAIRY P DQEIQVVKHULI KV P ONH DYDLOEGH| XMUHI UDQW XQEHAH3 @D

7WDQIHIR 568V ( [ AFBWD/P D EHSHP WWGE. WHERP P LWkH GHAMHAMHS Z DGCRUDD UWKWQEHMHS Z DG\KDTGEH DAL (TEG! DIHTE®! \DBLEGIRU
NI HIEGIE, \WH3DMASOQARKHZ MAWIDE Z LORUSXXOQAR\WHOZ VR GAAHAIGG AWIEXIRY 7 KLY SURYIMRQVKDRAZESD VRO SRMROR \WH
$ Z DG\KDNKDYEHHDI X@ \HAMBG DQG\KOIDRBUHFOGHI RUHWUHR 0 SRMRQR WHS Z DBLQOFFREIFHZ W WHWMP VKHHQ

( QMH$IUHP HOV7 KLV$ JUHP HOMKH3 @O \WH1 RIFHOGGD) RK-UDIUH-P HON \AKHEXGV H KIEWDERM-UGRHP HONUH HIHGWR KHHORAHHO
FROMPAM\KH HQIMH DI P HOWIG XQEHWWEEQ) EHE HHOWH SOMEVIQUASHAWR WH\XEWMRNP DARLUKHUIR DOG\XSHYHEH DOSURUDGE FRQAP SRIDGHRYXY
DUDQIHP HON DIUHP HQV DG XQ@EHMWNOEQIV ERK RIICDOGZ UMD Z KHAHULQWIP WKHAN SUAMVHQEBNROVRURKHZ VH EHE HHQWH SO Z VK UASHRAR \RH
\XEMPNP DARLUKHIR

GHYHLOELAON || D) SURVIMROQR \KLY/$ JUH-P HOAYVRUBHFRP HVRULY GH-P HG\R EHLQYDIG (B DORUXQHI RIACEGIQD). MUMGRRY RUZ RXGGAVIXON\ WH
@RS JUHP HOXQEHUID) Q¥ GHP HEOBSIFEGIE \WHYROLG \XFK SURYIMRQ\KDOEHFROMKHGRUGHHP HGLP HIG-G\RFRQRP \R CSSOFCEGI@Y V RU
U WADQGRWEH\R FROMKHG RUGH-P HGIP HIGHGZ WRXMOQWWHGHALP LCDIROR \WHYROLG P DAMUDED DEMIC) WHLQMIAR \KLV/$ JUH-P HOMMAK SURMMRQVKDD
EHVIMENHD DARNKAK MUMGRIRY DOGWHUHP DIQEHUR \MLY$ JUHP HQNKDEUHP DQLOI XA RFHDQGH | HW



$PHIPHQN: DYHU 1 RCP HIGP HOARUP RALIFDIRQR 00 SIRYMRQR WVS$ JUHP HYWKDWDYDP DAUDCOGYHYHH | HAARQWH 3 DMNASCQNKDEEHH | HAYH
XQBWMIQHELOZ UMY B\ RURQEHKOD R WHERP SDQ DG \WH3 DMASIQVSURMG-G\WDARHERP SIQ P D TP HIGRUP RAI\ \MLY$ JUH-P HOAZ LKRXVARH
3OMALSDQAV FROHONQ CFFREXFHZ LW WHSURYIMRQVR \WH3MQRUD/RKHE MAVEVRIN LOWY$ JUHP HOVL RZ DYHUR O EUHIFK RUFRQGMROR! \KLY

$ JUHP HQVKDDEHGHP HE\REHDZ OYHUR D0 RMHURINKEHIXHNEUTRK RUFRGARYD Z KHKHUR MNHRUGH T HIHQADMUA $ QTP HIEP HOARUP RALLFDIR)
R RARDQ SIRYIMRQR WLY$ JUHP HOAMRUDQ Z DYHUR DR SIRVIMRQR \MY/$ JUHP HOMKDITEHH | HRAYHRQD LQWH\SHALLLE [QBGRHDQG | RMH\SHALLE
SXUBRHI RUZ KLFK \IXFK TP HIGP HAWP RALLEDNRQRUZ CYHULYP DEHRUILYHD

$WLIGP HVL HWHMYS$ JUHP HOWRUDQ. WKWUHP H3 - REQI DARQ RUACH AW DUIMQ) KHBXQEHURUBR WDRQKHIR \KDUEHDMI@EBIR \WH3DMASIQN

GXFFHARY/DQG$WLIQY 1 R7KLLG 3 DUNVYHHLADURY 7KLYS JUHP HONKDEIQUHVR WHEHH IWR DOGEHELQAQ) XSROWHERP SIQ DOG\WH3 DMA SIS
WHUUASHRRYHKHLY \KFFHWRY G 00 SUAVHQEBAYHY DG SHP WWGDALIQY 1 RKMQ) LOWLYS JUHP HOAMH SUWRULP SOHG LVIQMIE-GWR AR HURQM)
SHYRQRKHWDQ\WHERP SO0 DQGWH 3 DMASDOADQGWHUUASHRRYHKHLWY \KFFHRRY G 00U SUHBRYHY/OUG SHP MWGDALIQY D) WKW WP HAHY
REQ DNRQY/RUCCELOMXQEHURUR. BDRQR \KLV$ JUHP HQW

" VSXM5 HROMRY $ @FRQARYHYH/DQGRDIP VOUMQ) RAAR RUHIMY \RWLYS JUHP HOVROWHEBIFK KHFR  \KDGEHVHMBGE, \WH&RP SO0 VP DOEDRY
AVSWMUAROMROSURHOUAY LI OQ D/P D EHIQH IHAWURP WP HVRWIP HZ W UASHRVR P DIWLYDUMCQ) R RUUHIANY VR \KH 3 DMWASOMVHP SBR P HOV
Z LN \KH&RP S

*RHQQ) / IZ 7KYV$ JUHP HONDQG WHWEQURNRQYY FROMP SDIMGKHIE \KDOEHIRYHOHGE WHOY VR WHWEBMR ' HIDY DH Z MBWRMIBSTFDNRQR WH
FRACAVR @Y SIWCHSBVWHIR

,PSRIMRQR RKHUS HIXUWLHP HONVDQG 3 DUNASDQVB QHIINGY 7 KHERP SIQ UVALYH/WH U KVIR LP SRVHRMHUUHTXULHP HONVRQ\KH 3 DA SOV SOMA.SDARD
LOWH3@D RO\WH$ Z DGOQGROOD. 6KDAAR EHIMKHEXSROVHAMBP HOAR \KHS Z LG R\KHH \MOAKH&RP SDQ GHALP LGHYIWA/GHAHWOY  RUDGYIME®HI RU
GIDORUIEP LQWDAYHUDRQY 7 KH3 DWASOOAD) BHARVENHZ KDAYHUDGAWR DIDAMRQDOGH HAXAMZ KDMHUDEAWRDORR® HOMIWHERP SO PO GHP
QHFHADY RUDGYMEGIVR DFFRP SO WHI RUIRQ) RARFDUY RANRUILYHH I HAARDQ R \WHREDI DARQ/RUUAIRNRQYLP SRVHG RQHWHAH3 DMASOIOAR MH
568 SUXIQAMRKYS JUHP HOW

SHHHFHY 5 HHHFHVKHHOWR U KWDQG REQ DARQ/R \WH3 DMASTONKDOISSY  Z KHHDSSURSUDM \R\WH 3 DWVASDOA G0 COU-SUAHBAYHRURABM
Z LKRAWBI DB\R Z KHAHNGHALLLE UH HHIFHVR \KAK (B0 COU-SUAHQBIYHRUBAEIMLY FROEICHE LO D SDMWAXOUSIRYMRQR WV$ JUHP HW
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(11HAMHD/R BEERRFRRERRERRER WHXQIUIQGHGKHUE, WWHRFED HBAW WKHS ((OFARY \RGHHUMFHSIR FHUBQWKIA/R QWS FRP P ROVRFN WHIGKDLHY R

; SROHQNID) MW |, GF \KHB&F«PSDQ GHIYHIED! SR UMMPRG BN XQW \WH$ Z DG 7 DEHGXQEHUDG SXUXOQAMRRGHRUP RIS 68 $ JUHP HOWI RAKH
SHIRGWHBRMGEHIZ. \WH?$ Z DLG$ JUHP HON  DQGWH; SROHQID) MHW ,GF 2 P QEXV, GHOIYH3MO DVEP HIZ-GI RP WP HVRWP H \MHE3@0  \RIHKHLZ MK
UHDME AYIGHIGHTXLYDBQN 7 KLY GH HUBOWKDTEHP DCHLQ CFFRUEXFHZ W WH\MIP VVDQG SRYMERQYRAGGHG LOWWLY/( BRERQLOWHP DOHUDGGIP RQNVHWVRWEHDRZ ,Q
P DNGQJ WV( GRIRD WHXQGEHILIGHSP D HBRAR GH HARHVANBP HOWR DORUDSRWROR \WHS Z DUB/ 7 KHGH HUDCP XWAEHH SUAXHGDVDSHAHQMIHR \WHEKDUA/AXEMAAR
WHS Z DB/ IRXQE-GERZ QWR\WHQHIUANZ KRBIGKDUH , QH HRAMY \KLY( BRIRQ \WHXQEHILI QHE DANGRZ GG HAKDMOQR GHAR EHH | HRRYH \WH( GRIROP XWEHUIMGHGQR
QMWD HHP B s

, QJHH.IDO DB KTUHGH HUDEY SXXOQWR MY HPRIRQZ LOEHSOIGLO6KDY DG DOHDAGAYIGHIGHNXYDBONZ LOEHSOGLOFDK ROWHCESIFIEGIGHMBP HW DM
\XEVMPAR\RH\WP VDG FREGMR)VR \WHIOSSOFCEGIS Z DG$ JUHP HOADQGWH3 @O

S1QIGI< HURJBEQAQ] ( GRMR) FKRRHRH

BLQIGI< HIU( BRARY 7KLY( GRIRQLYCSSIFLEGH RUS Z DB/ \RIHKHUZ W D) HDMGAYIGHIGHNXYDBON ¥ DE-GIQFBEN HU ;|

6\WQAQ] ( GRARY 7 KLY( GRIRQLYDESTHE® I RUS Z DB/ \WWIHKHIZ W DY GYIGHIGHIXYDBRW U ) 2 DEGIQBEN HU  ; ; DOGDO XMHFDBEU
\ HWBEHLQRQ) D\WMAMHEMR \KLY/( GRNRQ XQBIWWRUXQMD UHYRNHWKLY (| GRNRQIRUDIXMUH\ HU 1QZ UMY SURMRWHFRP P HRHP HOAR \IXFK\ HU

$ P RXQM\R WH' HHIDO

, KHBB LWHYRE® HBRWR GH HVANBP HQAR BBBBB R WHE KD/ \NEMPAMR HIFK $ Z DG SBDHRKRRHHWH RU RXQAHGEZ QR \WKH
QW KRBI6KDUH

' XUIDAROR WH' HHIDO

6HNBP HOAR \WD/BRMRQR \WHS Z DB/ GH HUHG SXOXOQMRKH CERYH HBRIRQ\KDEIEH GH HIHG XQMDKHWLP LADNROR \WHXQGEHILI GHEVE FEOUDARQI URP \HYIFH™ DY/
AGHIQER t $ K R \KH, QMED0E HYHOH&RGH \KHS 6HAMBP HOW DM

7HPVI &

9% MJQQ WIVIRP  \WHXQEHYLIQHE DANGRZ GG HY DG DFR-BWWH I RTRZ LY
6XEP MRQR ( GRARQWWHERP SDQ 7 KH( GRINRQP XUWNEH\XEP WHG R WWHE&RP ST (R WM \WH M \VHNVRIK CERYH

6VDMVR 3 DUARLSDQMS VAVHWVRI LOWHCSSOFCEGHS Z UGS JUH-P HOAIGGWH 300 WHXQGHLI GHG Z LAKDYHGR UKWDY D\WEFNKRGE-LZ 1\ UASHRAR \KH
SO \XEMANR \KY/( GRIRD LFOAQ) Z WRAWIP MIMRQ 0O YRIY UIKWZ WK UASHRAR \WHE KDL/ \XEVRAR KLY ( GRIRD  XQBW DG XQMDKAK 6KOLY
DHIKHG



5 HYRFDARY 7KLY( GRIRQP D RAEHUYRNHGZ W UAGHRAR D). FOBGED HIUD\MAKDDBOEU HIUKDVARP P HPRHG

3D P H\$ FFHBLDARD 1 REIWMEAQ) D) \MQ) KHHOWWHFROM [0 6KOL\XEMAMR MY ( GRIRQ\KDTEHLP P HADMD GMUEXMG\R\KH
XQEHILI GHE RUWHXQEILI GHEVHABIM DY CESTFIEG! XSRQG-DK RUXSRQDS FKOQIHIQWHRZ GHYIKLS RUH | HRAYHFRQURO R \WH&RP SDQ. RUQWH

3RZ GHIKLS R D\XEWDQIIOSRWROR WHDWHN R \KH&RP ST Z MLQWHP HIQQIVDAUEHGWR\KAK WP VIQ7 DXL * HSDWW HOAB-I XTMRQ/RURKH
IXNAFHMKGXQEHUBHARY — $ R \WH, QMEDOE HYHXH&REHR DVCP HIGG

$ GP LQMADARY 7 KIV( GRIRQLYDEP [QMAMIGOUGIQMSHAMGE. WHERP P LWH DAKAK\MP LVGH LGHGIQWH3 @D 7 KH&RP P WHHKDYI XQDGH FOMYH

AVFHNRQWR QM SHINIQG OGP LQUMAKLY/( BRIRD $ QIFNRY/ LOMSUABNRY/DGGHAMR/R WHERP P WHDHFRFOMYH DG EQRQ) RODOS-IRY/DG
ZIQ@EHILYHQWHP [ LP XP SRAEGIGH HHIFHOMBZ HGE @Y

6XEP WG E $ FA-BWGE
1 321(17,$/),71(66 ,1&
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([ FF-BWDVRKHEZ VHIQAFDAG [0 FOSAND HEWLP XVHGEXWRIGH LGHELOWY1 RIFHR 3HIRUP DOFH Y-GS FAMPAGE\RANS QVE Z G \MVE1 RAFH  \KDGKDYHWH
P HDQQ) DAUBFG\R\XAK\MP LQWH; SRQHOIND) MHW ,GF 2 P QEXV, FHQIYH3@D DVIWP D EHOP HIG-GIURP WP HWR\WP H \WHE 3@

; SROQND) MW ,F WHRERP SO~ KHIE JUDQMWR\ RX \WH? 3 DUARSDQW D3HJRIP DFH UDHE5 HAURMG6\RANS QV$ Z 06 WH3$ ZDUG  XQEHH3 @D \}EMAW
RKHWMIP VDG ARBWR)/R WH3 @O \KY/1 RIFHDQG\WHDMFKHG 3HIRP DIFHS Z DUG$ JUHP HOMKY/ 1 RIFHDQGWHDMRKHE 3HIRIP DGFH YDHG5 HAURMG6\RANS QW
$Z06S$ JUHP HWFRDAWHD \KH$ Z DUGS$ JUHHP HQW

10PH 5@
* DMR * LDQV/ =@

7 DUHAL XP EHUR 3HJRP DQFHYDHE5 68V 2368V S@\WH? 7 DLUHAB6S V

3HIRP DFH3HURG 7 KH3HJRP DIFH3HIRG B DR =@D0GHIYROHENGFROMVR =@QaYIGOIDBEEU HU

SHIRP DFHVHIP HQNV HIFK D? 3HJRWP DFHEHIP HQV

( DUHE368V 3HIRIP DORHLYP HDKUHGE WEDUDAMD | RUHIFK 3HJRP DGRHEHIP HQA7 KH&RP P WHZ LD
GHAMP LGHWHH WWR Z KUK \WH3 HIRUP DOPH& RQAMRQAHVRIM RQ6FKHEX®1$ DUHIFKIHYHGLO
DARBIGVAHIRDZ 1\ UASHAAR HIFK 3HIRLP DIFHEHIP HQV7 KH&RP P LWKHV GHMIP LCDIRQY
Z L@EHI LDODGA.QAQ) RQWH3DUWASIONRQ\WWHEWMRQZ KLFK \WHERP P LWH FOBX DA/ WH
DAKLHYHP HQAR DB HURUP DOFH& RQAMRQY I RAKH3HIRP DOFH3HIRG \WH2O HAMY ' DM 7KH
QP BLUR 368 VHIGHSE \WH3OMASDDARHHIGR WH3HIRWP DOFH3HURG 3 ( DCHG368 V
Z [@HNXOOKH7 DUH/B6S VP XASTHEE \WHVKP R \WHI RIBZ LQJ | RUHCFK 3HURUP DOFH
SROURD [ WH$ YHIIHS AUHYHP HOAR \XFK 3HJRIP DFHERIBWROP XUSTHGE |\ WH
© HIKWY R \XAK 3HURIP DOFH&RQEWRD

TKH&RP S B IWGXO DXKRU] HGR | LIFHU DOGWWH3 DWASDQAKDYHH HRIXARMG\KLY 1 RFHDYR WH' DMR * UDQWV

; SRGHD) MHW | GF

1CPH
7@

7 KHXQEHMIQHS 3 DUAASDQACANGRZ BGEIH/UHFHSWR  DQG XQGHIWEQGYDQG DIUHAAR WLV RAFH WHS JUH-P HOADQG WH3 @0

3$57,&,3%17
9%

=@
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7 KH3DWASDQATP HLQWHDMIFKHG 1 RIFHR 3HIRIP DOFH YDHE5 HFAMRMG6\RANS QVE Z DG WHE 1 RAEH  KDVEHHRJIWIQMSDQ$ Z DGR 3HIRP DFHYDHE568 V \WH
3$ZDUE  SAOQAMRWH,; SRHMDO MY ,(F 2 P QEXV, (FHOMH3@D DVIWP D BHIP HG-GIURP WP HVRWP H \HS 3@ \WH1 RIFHDQGWLYS Z DG$ JUHP HOMKY
3$IHP HONV CDAGDVR 3@  S@EHEHQWH3DMASIQNIQG; SRHNOD MMV, WHR&RP SDQ”~ ([ AFBWVRKHZ MHIQRFDMS D) FOSMUT] HGWMP XVHGEXVWRW
GHIQHGKHHOQWKDTKDYHWHP HIQQ) DAIEHG\R\KAK WP LQ\WH3@QRUQWH L RIFH Dy D5STECEG

, WXDFHR 6KDUHY ( 0FK 368 \KDOUHBUHAKRH U KVWR UHFH YHRCHE KDUHXSRQWH YR R \MRK 368  DVGHMP LCHSIQCFFREIFHZ LW DG \VEWRAMR \KHWP VR KLY
$ JUHP HQMKH3O@QDGWH1 RIFH 7 KHVBLHAXP BHUR 368 VIVVHNVRW LQWH1 RIFH

9HNNY ' DM 6XEVMAMRGHAIRD R WLY$ JUHP HOADDY DHE368 VAKDDYHWNRQ\WHO KXY * DM

7HP LDIRQR 6HYFH $ @868 VIKDAHQRY DUHG368 VDVR \WHAEMR \WH3 DMASIOM 7 HIP LADIROR 6HYIFHIRUD). UDRQZ L@EHI RVIHWGDY/R KK 7 HIP LDIRQ
R 6HYIFH Z MR DGR Z KRKHUID. SHIRIP DFHFRGEWRQVKDYEHHDFKIHYHG I RUDQ. FRP SBIMG 3HURUP DOFHBHIP HW

&KDQIHLQ&RMRD, QWHHHINR D&KOYHLQ& RQMROWH368 VZ IGEHWDAGLQIFFREDGFHZ W 6HAIRY  F R \WH3@Y

IR 5LIKW 7 KH3 DMASDQNKDOKDYHR YR WKWRUDQ RKHJUWKWDYDVKDHROHUR WHERP S Z W URSHRAR\WWH368 VXQBW DG XQINDKH 3 DMASDONV
EHRP Y\WWHUHRGRZ (HUR \KRHE KDWY/ XQEHDLQ) WH368 V

" IMGHIG( TAYDBON ,| DFDK GYIGHIGLY GROBGROBKIMVGUQ WHSHIRGARP P HALQ) ROWH' DMR * IQAFWR W IQWH1 RIFHDQGHIAQ) ROWH@MRQZ KIFK
WHE KD XQEHOLQ) ( DHE368 VOUHAMMEXME VR \WH3 DUASDEXXOQMR\KLY$ JUHHP HOMAH 3 DUNASDQYNKDTEHHDI LEGIVR UHFHYHDQ P RXQAUQFDK D?' LYIGHIG
( TXLYDBRA HIXCOR\WHAYLGHIG\WDAH3 DMASIQIZ RXG KDYHUHFHYHG KOG \WHB KDY XQEHOLQ) \WH( DWHE368 VEHHQKHISE \WH3DWASIOND/R WHWP HDAZ KIFK
WK @YIGHIGZ D/GFOG ( DK IYGHG( TXLYDBQAZ LOEHSOGVR WH3 DMASIOAQFDK DARRQDYWDRIED SIIFWCES! DGLIOQRHYHMDAMMDD @V D\MMH
9HNY ' DMR WHFRUASRIEQ) ( DUHG368 V) RUFDUW (R’ IYLGHIG( TXYDBQWZ LOEHSOGZ W UASHRAR DD 368 VKDADHI RUHMG

" IMUEXANRQR 6KDUHY 6 XBEVRAR \WHSURYIMRQVR \KLY$ JUHHP HQMKHERP SOQ. \KDDGHDYHR \KH 3 DWA SCOAMD/ARRQDYUHDRIED SITRNE®! DGLQQR HHINDMMIDD

@V DWMH R ' DM RHGKDUHI RUHIK ( DEHG368 8 SRQWHGHIYHY R 6KDUWHY \XFK 6 KDUHY\KDOEH I X@ DWLI QOE®! DIHIE®! VDBTEG DG WD HITEBIR \KH
3DWASTQVSIRIGHG WD \XFK DAL QP HOAMBTHIDANRQ VOB WM HIRURKHUDTHDINRQ Z LW URVSHRAR XK 6 KDUAY \KDOEHLQ CRFRUEDAHZ LW CSSORCEG VHRXAUMW/ QY V
DGO CSSIHERI&RP S SRIA

SHERMBEOWVIRJ7O H/

D 7 KH3DWASCONNGRZ GGIHARDMBIDEBWR D) DRIRQVN-DE WHERP ST \WH XGNP DMICELON | RUDELGRRP HWY  \RALDOLQMXUDGFH SD URDW | UQIHEHCH LW\
SD P HVWRQIFFRXQNRURKHAMY  UHIDAG WPV UHIMG VR \KH 3 DAL SOV SOMASDIRQLQWH3 QDG GI D) CESIFTEGIWR\WH3OMASOIAG 7 O 5 HDWG, WPV VDG

UHP CLQVARH3 DA SOV UASROUELDN OGP D H AHHG\WHIP RQNFMID Z MKHBE, WHERP SI) 7 KH3 DMASTONVXUWHUDANGRZ GGIHAKDAMHERP SO0 L PINVR
UHBUAHQBANRO/RUXQEHIIN QI VU DEQ) WHWHDR HOWR D) 70 5 HDAMG, WP VIQFRQGHRIR)Z WD) DSHRAAR \KHS$ Z 06 IFOAQ) EXWRMP LWMGWR \KHIUWDQAWYHAMY RU
VHINBP HQWR \WKHS Z DG \WHVKEVHTXHQADBIR 6 KDY CFTXLLHG XSRQVANBP HWR \KHS Z DGDQGWHUHFHSR DQ GYIGHVDGRU  IMGHIG( TXLYDBON DG 1L GRVQRW
FRP P VMR DG LY XQGHUQR REQI DARQVR WKFXUHWH\MIP VR WHIUDQARUD. DSHAYR WHS Z DGR UHGFHRUHIP LCDM\KH3 DMASOQAVACELQN | RU7L - 5 HDMG, WP VRU
CAKLHYHOD SOMAXOIMG UAXEV) XUKHU L \WH3DMASDQM\XEMAAR 70 5 HDAG, WP VIQP RIMWOQRHMUMGRIRY \WH3 DWASCONINGRZ BGIH/AKDAKHERP SI). RU
IRP HJHP SR HJ D/OBSIFIEG! P D EHUNXUHG\R Z LKKRGRUDFFRXQVRU7 L] 5 HIWMG, WP VIQP RUHWIQRHMUMGRIR)



E 3URMZDD UHBYOOQAS] CEGIRA Z MKRTEQ) HYHWVD/CESTFTE®! \KH3 DIMASOQADI UHH/AR P DNHOGHDXOMDUDQIHP HOMVDY CRRY \R\WH&RP SO \R\DMI\ DO [

5 HDAMG, WPV , QWLYUHIDUG \WH3 DMASTOADAKRU] BAKHERP S RUWUAS-RIHDIHOV DAWGVAUIRY \WR\DM\ DO CESIFCEGIZ WKRTQ) REQIDIRYVZ W BIDG\R
DOV 5 HDAG, WP VIQWHP DOHUGHAP LGHGE \WHERP SO 1URP WP H\RWP H ZKIFK P D LGFOGH L Z WKRTQ) | URP \WH3 DMASIOZ DIH/RURMHUFDK

FRP SHODIRQSOIG\R \WH3DWMASOQAR WHERP SDQ LU UNXILIQY \WH 3 DUWASOQAR UHP VAKH D) J W DMIOP RXQIR \KFK 70 5 HIDMG, WP VAR\WHERP S0 LQI XDLQFDK RJ
B FKHN EDNGOWRUP RH REUSD CEGIVRWHREUR WHERP SIQ UL WURXIK DSURFHOUHZ KHFE. \WH3 DUWASOQABHIYHY RULY GHHP HG\R GHIVHULLUHYRACEG
LOXKPNRQR DEURNHUU-DRIE®D CFR-BBEGIVRWHE RP P [WHHR \HID6 KU/ RAEICGHE XSROVHVBP HOAR \WHS Z LG DGR GHIYHUSURP S® \RWH&RP SO0 DQLP RXQMR \WH
SIRHB/R \WKFK \DBIHDXOORWWHIP RXQAR \WH7 O 5HDAG, WPV LY B\ D3 GHAFNBP HIVXQE-UZ KIFK \WH&RP ST WBAARHQ®P B-UR 6KOWMKHGROVENBP HR
WH$ Z DGE WHQ® BHUR 6KOUYZ LW CQDIJUIDM) CLUO DN DOXHWDMIXOYWHDP RQAR WH7 L 5 HIDWG, \WP VDARADMG Z W KA VB HOAVRU Y DD RKHU

P HARGR Z MWKRTQ) GHAMP LGHGE \WHERP S DOGSHP WWGE CSSIFEGIQY

F ' HHIEQ ROWHZ WKREQ) P HKRG WHERP SO0 P D Z WKKRGRUDFFRXQNVRU7L] 5 HDMG, WP VE! FRQUGHIQ) CESTFCEGIP LQP XP WBMRY Z MKRGQ) IDM/RU
RKXHUCSSIFIEGIZ LWKREQ) DM LFOGQ) P Ij P XP CESIFCEGIUDA 1QZ KIFK FDH\KH3 OMASOQZ LOUHFHYHDWXQGR DO RYHUZ WKKHTCP RXQAQFDWK DG Z LAKDYH
RHUNBP HOAR\WHHDXAYDBOAP B-UR 6KDBV || \WHREQIDNRQIRU7L 5 HIAG, \WP VIVADMILHGE. Z WWKREQ) LOBKDWY |RMJ SXERWY WH3DWASTOMNGHP HE\R
KDYHEHHQIWXHG\KHI XQIOP EHUR 6K AXEVRAR\WH\VANBGS Z DG QRE WWMBIEQ) \WDADQ® EHUR WHE KDY DHKHIE EDANVRBEO | RANHSXSRHR SD Q) WH7 O

5 HDAG, \WP V

G) DD \KH3DWASDQAIUHWRSD W\KH&RP SOQ D) CPRQWR 70 5 HDWMG, WP VIKDAWHERP SDQ P D BHUHNXUWHGWR Z WKKRG RUDHFRXQAVRUDYDURXOR  \KH
3 DAASDA SDUNASDINRQLOQ \WH 3 @R \WWDNDRAEHDI LHG B\ \WHP HIQV SUMRAO GHRUEHS 7KH&RP SDQ P D UH XVHWR IWXH RUGHDYHMMH 6 KDUH/ RAWH SURAHHOVR \KH
\OBIR 6KDWY Ll \WH3 DMWASCONVOO\R FRP SO Z W \WH 3 DMA.SDQAV REQI DINRQY LQFRQHANRQZ W \KH7 0 5 HDMG, \WP V
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